THESE NEW IDEAS PROMISE A NEW PROSPERITl 





lectrifwd A^ccoiiuting! 



An^4?lri» to New TcirL. in 26 
hnurs. Nrw York Ifi Eliropc in 
t il3j>, Fasfrr {trod iici ion. 
Faster frriglit'i, Faslf^r lurniiiVfT* 

\nd now , . , fahlrr aecciiinfing^ 

ifi i^mfil. Ae!iii'%rr| by ibc new 
KKMlMit'OX A™>Lmtin- Ma* 
chine • . . rfmphti4y rll^ct^rfiei^. 

t shers ill an entirely new ii)«tetii 
of II J jiciiirie aceouiiting, Freefi iy 



ifpiTfllor frimi iiirntal unrj jjIij 
irul fiittgnf, (;;ut^i rig hi and lift 
iiilii iiw iiit?t cif irrcNliarinp rjt»rt- 

llii* tii4irtiiEir of ihf ftilurt- , * . 
bill if ynii are inter i^ritiil in m> 
ccitmLing t^ntinpniieK yuu will ifi- 
on knowing almui ii liHlay, 
An eigiii-|jage btM^kJet lt-]k ibn 
litory t>f tliis nt^w Hem i tig tan 
dcv clop Ml tilt — inlcrestingly, 
Wrilij itjr a eopy\ 



ffiliim 

. man 

K E H I I If :^ fid 0h niuW if 
\him\ f>wQMtipuihnf 

CiMfitpif^j Ekm^mvi A^&HmUn^ 



^ TCitiit?mmii 




BU§INBS$ SERVICE 



CXGCVTtVK iirilrr.A, mil tin, *. . , . OFFICKH IN ALL ritlMC||»4l. ClTIEii 



PRESDWOOD 
. , . Now Tempered 



i I I I 

E i i n 
11*1 





Revolutionizes 
concrete construction methods 



I 



Score woLii^ triumph for Masonite 

A iiKw Prt::*dwocKi . . . suJbjeDKed to 
treatol^nt that lloc^ fof thcs« gTamlfig^ 
vfood boards what t^smpcrin^ dues f^r 
EletL Marvebujtly jfierit^d in density, 
strengl h , and irnp^rviousni^fte tomoiiitiire. 

Tcmpttrcd Pr&sdwood h ideal m 
plaires where it musl i^itliitand great 
etruiii, abiBsion or maisture. Alrf^adj 
il kM Tevoliitlcjnized concrete TOnstruL-- 
tioa TP^thod^ . . . ihe mtite form tiovt 
iarDooe of tbeiie new aupa:4frangb(itird$«. 
No longer is Prcid wood's use in con- 
crete conatruction Emited to form lin- 
iugdi Tempered Presdwood ciits 



foTTTiEiig eo&ts to the bone, Hequirrs 
le^is lliun i>n^-ll]ird the UBi^I l^aE kinj: 
luifiber. Elimiimtes the need of btli 
and plflgieringH And the entire forming 
iyitem €Rn hn lalva^ed, undurruiged 
by ti£e or moisttire, for further service- 
Mbny o f tl le country*! f ore moat build- 
eri and contractors are uEingTempered 
Presdwood . . . and finding that it seta 
ej. new eLandard for economy and speed 
in con^itriii^ion. And, fuTlb*:rmoiif^, ihijit 
it wipes onl hitbt^rto-aect^pted liniita- 
liona ill design and appllcatipn, Wrsle 
for the ETompUti? story of thi* ^ew 
Prr^lH'ood achi«Tf?[iicnt. MueI c{>upoii 



i:,r 1. . J >: V 

rq. .fl. » ; " /-rr r.riJ i-i 99 in^tMfM 
CTC\t Iff AmTMifU HXtitgik, Thf ¥ 



M 



asonite 

PRESDWOOD 




..r /..-.. 



^« 4|Ui£liLJi!>-'< ) : . ■■- 

kkMuaiirrJfiiriTi' ■ 




T^mptTi^^i Pr^idwOodi priiKluc«j j^ht- 

muin dcn^ily and itr^riMtll. SoiVb&i^tll 
Ximl ^ia% am be ft|;i|alird ml OnE& in 



111 w Wii]ikjif|4»ii3i-,c:tb^, in. 

jViUM . ^ 



. ._.Sa*iJ!_ 



Four Thicknrifijiic-s 

4 iixl -widt euA Jn 12 fqiol IcD^lhB only. May 
be wDT!kE>i3 vt ith AJime DoqIi m^d an lEindml 



UrLtillaa tirlr4 %AM ulk ^^if . 1^ -iU ll-rrp f in. vrim i imif ^.iilfrri] Al i«r«^ii| i-LiPi nhi,E.ir M^ttfh 19, Ifili At QUI 
r^E ilftr^ Ml Wii1i1nri«], 11. C . iiUlL^LKiiL laEr^ ht diHiiiwlrli, Ceam., iui4kr tin JUH flf H4Fi'tk 1^ litJ 



NATION'S BUSINESS for Auyiut, 




WINNING! 

Alwajra a ke^ii sportsman at any gaine, America is 
winning out today because it has "the goods" and 
the Cijulpmant* Eqiiipnieat tocloy is power. Now^ 
more than ever hefore, ihiti modern !Miinec?graph h heing 
used to speedily turn opportunities into sale&. Within 
tht; honr your letter^t iH list rated broadEildeSt metnorandii, 
eharlSf price bulletins, etc.^ may be on the way to proapects, 
in easily reproduced thousands. Exact duplicates of what- 
cvi^r you type, write or draw on it^ Bim[de stencil sheet are 
il^ ^^Ih yiebU Requirea no experienced ojjerator. Takes a 
full reajTi of inipres^sion paper at one lltzie. Feeds automati- 
cally. Brings comer-cuitiiig economies to sale^ and organisation 
activities. Let ns show you how it can win for you* » » Address 
A* B. Dick Company^ Chicago, or*pbone branch oflGce In any princi- 
pal city. See Minieograi^h trademark heading in classified directory* 

MIMEOGRAPH 





H'k^m «P^4ft(i ici ft, Dicn Ceiimrt pk*9v MiwiwM X^ttmri Hmtm-4t 
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CJTIRS Service: 

ftAt>IO CONCKRTS, 
Fridi^s, 8 P. M. EwftlPiJi 
DK^Eij^bt Timfl— WRAP 
jifid 37 £tnd«iti on NhB.C 
N m liMt - W i dff fi B tw ark. 



Find out how "Unit Plan" Lubrication 

speeds production — cuts operating costs 



Extra profits, showing in your 
fa^^or at the end of the year, 
can he planned now with the 
iiid of Cities Strt^ic^ t^ngiiit^t^rs, 
tuiEhotit abligaiian on your part^ 

Cities Service "Unit Plan" lubricaiii^n is a proved pro- 
cedure by whiqh you, too, can increase your proi^a. 

In this procedure w« Qtudy your entire plant qr any 
fkection of It as m on It and submit a plan of tubncation 
for that unit. It will pay you lo inve^^iiate; this "Unit 
Flan" since it cosis you nothing — doesn't obli^te you 
in any way* 

Gties Servioep om of the ten largest Induct riaj organi- 
zations in thp worldp operalea a comp/eff p petroleum 
uniff ownitig, jifid operating its own w^Uis, n^fimsties, 
pipe lines, and t^nkergp 



Cities Service affords widest chok:e of urudeoils, including 
Pennsylvania^ for any special lubricating job. 

Cities Service ''Unit Pl;4n" is designed to save money 
for users in plants of every size and kind* includin[j 
all Types of machinery from smallest lathe to gSam 
turbinre. 

Mail the coupon below today . * * well have our represen- 
tati ve call on you with no obligation on your part whatever. 



CITIUS SERVICE COMPANY 

Wp «¥b irktifpitni m yiSUf "ynli Plan" of LufcrictiioEL 

Wif rtppratfl .msrhi'nr^ 

Our prodactl ■n>,. ...... = - ■ 











CMiy,. 







CITIES SERVICE 

UTDUSTRIAI. OIM 

quurrr frofbd wnsRs it aB»i?ij> &c pmOTKit ^-v^^ wwwrmMM^ mmm 



Wh^n tivUka IS CiTiu Swvia C^lriPAHT fifAif imfiiNispp Niitim'^t ^mmtriM 



NATION'S BUSINESS lot Awguu, I91t 



) These Buses Average 

282,635 MILES 

without 
road 
delayl 




ffa^^f ling ton 

Rmhmy on J Et&ciric Company Make^ 
itig Suviufts ff ith Ftrmunw Hus Batlmni^ ^md Fir**ntone Service. 

Ifi I ^.10 ibr- 12.1 UuH^ nprrnlt^ hj llitn piimpariir trevrtlrd ^.674.26^1 milrt c41 
lln|ili«lt Niid briric with m\v iliiiit^rn tire nmil flrlayi ur 2^2,fi:!iii mUrn pver^ 

t-MO hundred riflyxfour Uf lltirlr^n — n. rrdiirliari in linic Icfvl fram 71) minuK^ 

^rb iMfrfonriBiirr Ip ibr rr»iitt 4if Fln^^^lntlr^i Itlltllill CfHIitrtlf tirrtt T^Aturri^ Im* 
rlbdlnir^ — <:ijtn'Djii|>i^ C^mU — r*trnir^t Double Curd Bre*fe«r"TBiM[ii 
Thli?lL ^ikP'-^kjd Trf«d>» wUrh iir-avliirj-^ — =- 

fC&% loiiprtT flrsLin^ 1 jfr in rvtry rorri 

fltrofi^rr himtl Wlwei^n treail and coril bailjr 
jtS f O 40% Imgvr lire- tiCe 

1ll4* HillMba ud FlmtUPt: £trrvl» *mvr iNnni-t uricf i^'f-vr bHIrTh 
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BUS BALLOONS 

TIRES • TUBES • BATTERIES - RIMS * BRAKE LINING • ACCESSORIES 



■ J": 1 4 1 hi ^ Ti\¥ L. Ik^hlrP 1': 
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Tlimugh the Editrtr's ^^p^%^ . 
l*P09pcrily III till- Miiik[n|< 
Aa the Buniiifts? Wudd Wafi . 



FAQli 
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iKP ntw thirn^ liki* l3ir unto ur llie rtMlb t**irt-in|? peopl** 
iLa^i^ia^ iiiiiy iUc [narki't u custuEiic^n. Bui ivbu rim nl-^ 

things vihbh aimd ftt^ to <i^n n- th-w tfm *,if i^iwjii Limea 



What Kinfl Are You? \^ E?«PM>yEE «t 

An empluyet? who hnm heen tisted for t^cumcj'. tnii4lijtL^iii::c 
mil whAln£?t »yltmEU some- test?i fnr ^icsnsei- i'l-rhjiii'i you 
lliiuk yvii nrif u gtwd tiujijt. If you ^t^ftlit Iju klujvv d^rfittiiflf 
^ou CAD iipi^l^- bis Frail Uiyuurscll. ll a im inLrreislin^ j^EEfttTp 
ll you lu.i-e the ^um^ (4 Lry l| 



A Ddiwl H*nd HoliJi Ru^^^iji Bjii^k 

Col. Ciarence T. SrAftK £^ 

If ynu hflWJin \t\f.\L yau h*li'?i'*' will impmvN^ y*iur huiinE-3j 
or cist I'lmr you B-pply it, lifc frn: Rujilti yoii wunljti'i- 
CatcLDfii ^tiUTh who hax relumed nftfT Usrct' ycnr^ all 
a^lvj^ygr tin ih?- ^v\^\. v.xphLiu^ why ynu wfjkildn'l flni[ ^i^Tcn 



Tbey Can Sell Bu t They Dk Broke . E^iii. Cii a ?m Mat SS 
You Jmv** ?RM?n tht lutrTimrin — tUme. im^TvwlhU^ sKlewnru 
wbrj Lowk thrir wi.Ene« ftl fjiirR, £»el JitjDGl c^riH^r;!, a1 f^K^tbciLI 
gums. DiJ yvm rViir cin^iider tliAl ihry Hili^t L^d^li y^JU 
■ofnetlung hftiiB^? 3^1 r. ^Liy bclleVcs Ihry cvutJ 



ItfiitfiiiJiuji Nt:^-^ Bc?tt4:r riminit . . . . . WiLLTEH Hoi'iPfCi S3 

^nsttoji iV|iiirlmKllt Sltiriei fi.n4 poiuti lh«; way U? a cure 



Tbf Rain r)f Plans , Wakrew BusMor 

A man whci AidmiU A dtdtriKtlw mtir; nski »cimf qiji^- 
liaiiq ckf lliuHr who- biyr UiKing Eidbption of a iiLjiia r%-^u];ite 
Ait^frtriLn hi;iRm4.':gy-. A salts af uu&b p3uii4 JuL'i b^^n nAv^UozA. 
Nflnp, fln fur, dtiwem tbip qiieslions milpiJ iill Ibb u-tiE^lc. tlaaa, 

Fimt Hrtps Miaarittes UiiStt^ Our t<iii'A 

Geq^e HGjjDE>r TiKK:FiA.ht 
A Wlcmn ImwrcLaki^r i*jp1jun'£ iH^ jt^y£,>!sci|n|j;y t?uiign-ii 
anct tdk wl*y iitwfl fiwiiltrliMy 4bre paJKnl eir?'n wbrn tiic 
majority bulk ScnIlLir ikxul IEulIw arc tu^t iii faYur of Lbcin 

AyHty Sam ^ , ^ . Laii'resth Sm^LinrAN 

Did yoLi know ihiiT thi« f^avhrnmiTnt will li^M y^in hc^w tof^w 
a bultflfi iin, ftf Ilikv Uj |jrq-wire VCigfiljiljlffi for dinnffFp It 
wiU, llli.>ui^]i wa li tjtK[iiiy4*r -pay heavily for Ihc &(?rvice. 
Tlir i|Uf?ttinin i^, you wjiiit |lii^ hiOp hmjly i^njUll^ll lu ^ny 
i^i'luit it tHjftN yuu? 

6ui\'iiucntry and Farm Bftnkbg. «... ^Heklei Tjic?kfe 

The Plrogr-Gjss of Fk^od Contral Pauu 1Iay\v^bi> 

Tk; "Plenum Maniu?" Wtnglrt Aodaor 

The AiitDgin> Nnw Claims a Flace . . . U. Woooa., Jb- 

llie Map of the Nation^s Ba^iTie;^ . . Fkaxk CrREESNrE 

Since L^st We Met . . , . ^ - . . 

WhAt I'voBcL^n ReadEng:. Willtaii FEATiiEa 

Nil Buabes^ Can E^pi? Cliuti|£e. , ^.^ « ^ , 

Tbp Mitch ine'i New Tlirraits to Mtjsw 

RA™i>srB P* Yates 

BusiiiL^ Men Kill^j^l thu TluitU'f . . Freij E. Dattqw 
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1r\Tifll \V«ll StTL^ L Talks AUaiit 

MKIinriJO SrAHl4fiT RTOSyiiHUi 103 



BriLaiEk'si Biiziiuejis Pl^m u Wiiv Out, ^ . 



111 



M E R L E T H O R P EdUor Publithcr 



AfaNaalfltf ^dii&r, Wi^iH-iN Bi»H«P "^^T StuifcrM Atann^ft, Jh B. WYCKorp 

mpft^ar «f A4v#fti*itv, Cbt Scuvvm CLFj^nkluM .UdPisffPp U«^UrtCt F. Bvmxv 



llrAAch Of^rr^'^fi^em Vowk. OrA^hit BLripT. Drlrini. Crn^riLl Mt^^dn Bi^if. 
Si. Ljrmii, Ctl-f-cnIxT or C[iniis)eri:e Bldjg-. SiMti jFrdnc'ijrii. MErckpfiEi &u-[|iir^|c 

TriTiftLinaJ T^wrr tEgi]dini|[. I'^i'/dcf^J^^Ja GklJt,4nlfee TriLit EaiSEliTia. Ci\tira{fo, 
FlTMI ^fllkija^l IWk BE41iimi. i^rrjitfil^,, Cbfiiulvr Cff CQEHmcrcii BuiMLtkK. 



A* fl-fficiiJ^ inain/ilie *f Fl!f Chftmlwr AE Cnmw^wvr ai the Vnii^ SlJln 

Actii-LtlEi ul eIu Cll^nilbErj in 4t| oilier rEipecti list; CKLItlbCE t-4^IMi4l -TS- 
■pauiJilr lar ^Ik CciiLt^JilK theE-^cif or 4uf ibc a^Ektkiti flf %<rilm- 

§iriGiriTrT(Cm Ki-rti- Tlirpr ?tarm, I" SR; nnr j^ar, IJ.Ott. Plrair notifr 



NATION'S BUSINESS r«r AuguH, 



Wouldn't You Welcome 

*200 a Month 

on Retirement 
or $26,000 in Cash 

TifK EwiTABLi': LthH AssiiWANcp. Sucriictvtii-THNi U. S.| 
n great noLtirmally kmmn Billtfju dollar institutinn* 
niLikts stjch a guarnniee ctisiJy ptiisibk [hriUJf^h niod- 
L'si deputiiia set ti^ide (uit uf your c^urnitigs. 

Alter reaching (i5 >'ou wtll reccivi! fmin 
THE IlOI'ITABi.f a chirck fr»r $200 ^v^tj mimih 

Ifp sil afle 65^ y uu prefer a complete cnsh nettle- 
m^m in u Ninitle Mum raclhcr Ihun u mcinthly in* 
eiimc, TtJE EUi rTAHLH ^ ill pity you S^.CNX). 

In ihe cvcfir ut unut und ptirmanent iliNHbilicy 
bcforcr rtrsiching 65^ you cease ri ^biking dep^^i^iti 
and THE EQUITABLE wilf thereoflcr pay ^ «u laW 
u month durin|i the pi-riod of such disiabitily until 
age iS^ w ithout rrducinU miy d^^ulh hmefit tbat 
muy hixomc payable or the reiirtritienL iticume 
payphlu til ytm after 6S* 

Should your dx»aih ciccor from natural eauscfl 
hefi>rc a^e 63^ your nil me J hgnt'^hcihiry will he 
paid a month for 10 yi-ari. If licath oecurs 
uliifr 65, but beffirc ihc mcDmc has been poid in 
yciu h>r ID y^ur^» the KQUIT^BLB vi-ill Cfinlmue 
mnnlhly pay men is of £200 a month your named 
btneficiury kir the buJance of the IO*year period. 

to the event of Accidental Death pricir to art*-* 
r>5. THE LuL irAHLfJ will pay to yuur natiicd 
beneficiary S400 a month fur 10 yemrs. 

Dividends are payable after the seennd yew 
gntfl you reach the retirement age. These ttivt- 
dL^nd^ m:iy bu u^cd eiiher to reduce yearly 
de|!ict!iitt or to mcrt^He the uJtimfite iricume^ 



Income 

Or Cash 
Payment 



DisabUity 
Income 



protection 
for 
Family 

Accidentsil 
Death 



Dividends 



i^JBiva JplWfj//f>rnl n hivh tvitl providv an Annuity i'ljriTi- 
nirt^ a J ^arly as SfJ, M^fjfttirtU^ti^ ff*r the remainiict 

r*f your ft ft'- I' re fVi4* ttrjupOrt A^'/ui4- /ur futi infvrmatitMn. 



THE EQUITABLE 

LIFE ASSURANCE SOCIETY 
OF THE 

UNITED STATES 

1 i.m inlel-cilc4 in yuur EcEtrctbtf^t Ine^tnc pUlli Fie it* uad me 
planiconr bocklrc < ch«^ck wbich If ^md dEilrEil>r 

O l^clit^mcnl liircnaif, wHh lull IMt tnilffit»C«K Pihihilitr and 
Daublc Acc-kdfiflt tien^liiit 

^f■ln* 





TlirougK the 

EDITOR'S SPECS 

WHEN j™ Kid t lc30k ciur firi* 
ndi! IP sn autOGndb]le down 
two fvr ihrer blocks and buck, 
i£[.rt out iif the CpntTUptirm mi ttU Kh' 

MfUh ihp mrist fmid imiiginaliiwii otMld 
n£Jt EXma^iw that t!ii^* wuuld Mim day 
twi} ihi^ num-ltyL Ihnt they weiuld lit 
with thtrr hand^ tin the whw!. ihai 
■itiitiuiiA wfiukl ipring tip like muih- 
tmniA, gwing a ntrw Idnd of worlt to 
ihousafids of eager handi, and thog 
Bands of mikis nf nvw fond wntild be 
buill to make .^TFwnca a neighbofhfjfNl 

And MS with the ni4rirw>>fr;tph 1 scat- 
tcf^ hartdbdU lot an ilinerant show- 
m^n who £Rnw to Town with the 
first nhnn>Dgra|)h lit- gave rrn^ two tick- 
ct9^ WQfth ten cent I {ffLch, which al- 
Icmed me to hear two rcoirdit hy puttinit 
lubi-^ in my «ars. L htt^rd "Drill Yc 
Tifrrim, Diill " and the '^Raving* of 
John MdJullii'UEh." Thi* likt-wiw. Jar 

my im^i^inatiiin coLild i;ilc«* mt, waf a 
oovetty. I ihtiuiisht iK'th^psj AornutirrK- 
a^if) the phii]:iogrBph would be brouRhl 
to tomvi and 1 might uncL mure hi^^r 
discrmbodicd votces in my ear*. 

If somt- me had said '"S'yij'tl imti mw 
nf these, wnny, iome d^y. " I'd haws 
Ehcmghi him fiifioftnj^ 

Ri^ad ihe kadini article in Ihti num- 
ber. The \hmg$. on iht fm ma^ nut 
fit ymt fiatticular industry or hu^iuL^. 
but they sh^mld be th4jui;1il-pri:^v<»kmc 
mtl turn yiAir mirtd um^ird ymir i»wn 
iiffair^. If ihc' article dt« that it will 
have ItjJfilkd itii iJiiTpo^ 



A KEEN i^udent of atfair^ drcipii^cd 
into the oHIce rectndy^ who had btm 
foT tm ymi^ m Ru^iai before the Gteat 
War. La^ year hr %ytni thret mcmtht 
in Russia, and he was on hii way to 
New York to c^tdi si boat to rtrtum thi« 
summer. 

''Tell tfie."' I aaid to him. ""in thtee or 
fmir ^titenccs just what thi' Russian 
fiituition if lite" He replied: 



Wk^ Mf^iHtf im ^in-fAUJr t^tM TrntumAMcw C?, flirtjv mvtmtm y«i^lpp-V BmwmF*» 



NATION'S D U 5 1 N E S 5 for Ausuit, I93t 

What must a man do 
to make himself worth 
^10,000 a year? 



EVEHY rrwiird ik-mnmh n. ^rific«^ 
Evtr>' tritimpti^ in Ihk vorM^ has 

Its pracCi 

Tillir thi,"^ mutter of mimey. ThI* h u 
da J' of PomiTiEwtaltfini— cif c»vi.-Tt-Qiphi£ijiJ 
im dojuiciat ntvifanh. Men givi! tiivii 
Irisure, their hcaJtb^ thi^tr nil —in ei- 
chftnge Tor 

Lt It wi>rLli it? Miivt H- tfimi mnke %n 
great a. sacrjfkv in £>r«]i.T la ai'.hkwt-. Kitm- 
rity forMimdljLtid hlsfiLmily H ll[m-fnu<:h 
!iHctu1d tin ijUdl]|j[t.^]t lamti Isc if jUijig ici 
do to iEiert!ikri(7 Jik c&rnl]!^ puwnr? 

This fui.^ id lyJdruS^tl lea {lio^e tllf^n 
wlici iLii ampltr niv^iirr uf firmrtcial 
reward— Imt wlio ure tiol wiKlirg to 
eripplc thinf livtys io L it^ SLti:h mm 
Et^ ]i] uorr<ri:t jirupEirtiun. A ad 

iiucti nipi; the me!ssii;E?*- t^'*^ Alr.-JCBiidtfr 
HiiuiiltDti LiiiLitutL' of Oidlliiig Lni rrcst. 

Fur it is ttcit ibc Ustt^ y^J^l i»|K.'ri.ti uo 
bdz^jnif^ij^ ntsr tht^ effort^ nuT thv eitna^H^ 
trattfin^ that Inlngs the big reWiiJtJs. II 
^impEy and solely the inidH^nae, Insti- 



tute ttien mtkkv. mori? money thiui other 
njrn *rith hss fffort — ^be^'nuBi- tliey know 

Oiir rpi-tirds^ Rh&w id case ait*? c-tLs?? 
that a limn ™t litLVC tiini: fur Lis fatally, 
lus hwrnl^, his bobbkti, iLiid stdi maki:^ 
racsr*?ns(snje^"' thtothc ntEghbor wkomiver 
finds time for anything Hut WDrk. 

l-'orlfij-tilute trEiijiJii^' jjii-nji:^ frtxtltiin. 
Frttedinn from worry. Fr^i-^dyiu from 
ccMitly errors. Freedom for cu[i^LrL|c:tjve« 
profil-niakiiig tlii^ught. The kind ul f rt:i.^ 
itpin llmt caniei wStJi th* kiio^^^liidgc ttuit 
your future ih^ iu your own hiuidd and 
tliat tho.M? hand^ are compeLent. 

How ]s all this possible? Let ih <^3:pliLiD 
it this weiy. 

How muL^U chance would a football 
fftnr qf I be "flDs have it he wei^t into a 
^amc today and knew only the Tijle-^ and 
Ibe tairtirs of bi.H own t inn ' — a t i me heu 
the fdrward psisa diil nnl ^^viin esist^ 

Net mych chance* you will a^Wi Busi- 
tiuss has chatigcd* in \mi fi.w ye^ra. 



pvpn more than fcwtbalb Yet mpii iumginc 
that they can gaiu ^ruLiiicf in the game 
ot busmen with anliqunted weupcins and 
with only the old -fashioned rules to 
guute thriu. 

tu) nki.E^uk'e about it — business 
today is l. new thing. The olil mlt^ ilon't 
work. Ovf^hi-jid is r-eceiving r new kind 
orscrutiE]y.Si3mil business unit^Atie being 
liiLTgcd into big ynilB. Security prices 
ar** mihji-ot to a whole new pi^t of ean- 
dltirtm- Prydiirlion methci^ls have been 
fevtjlutioniz<^. An entirtily new sales 
jitratE'Ry hs*,^ lieeii fon?ed into piciitenDC 
by new cfjmpptitiv^e CMilition^t. 

With luck, a man may rrLirb-ive in this 
new hii^ine^ worid without Kp^H-id tmin- 
Ing. But (and here is the point of this 
whole page} lit- will n^vcream SlO^tXK) u 
i^eat^ NotHjidy is paid SlO^UOO just for 
ciht^yLng orck're, Jiut men who kjiow the 
new nJes, who ane cMtnp^tent to gin 
orfJerft, uuttcad of ret'^^ivifig (hem, wilt 
receive in the nesct few ypars grejLter 
financial rewards than evpr b^-fore. 

Has bn^Lne&^becicjme furynu asquirrd- 
ca^L: in whkh fvery y<:ap you nrn? work- 
ing hanler but |irojirefls,ing nti faster? 
Are your iialnral talents being silowly 
WLifeited ttta bJind coueentt-atiDn Dn mere 
roul.aiic tsuiiksP 

Tlien write for tJie booklet that teUs 
bow, by Learning the rults tif the game 
as it 14 played faJo^, yon ran dicninate 
half the effurt and earn twif.-e Lhi^reTiard. 

Thii booklet iji ciJleJ ''WTiat an Ex- 
ix:utive ShoulJ Kuow/" Ft enables you to 
aibi\ver far yourself the que;!st ion« "\\Tiat 
muttt a jiiELH do id ttoic himself worth 
810,000 a year?" It is interesting^ and 
pmelicMl from the finst pas^eto the last. 

Sond for it. It is free. 'J'he coupon ^lill 
brii^iz It. 



TV* tk<t AlPSisnnrtcT HiuiH-lbcin InstlSHt^, vrirt A^tw 
PlftLrr, Nflw Y&rk CHy- fin CftHfldn^ iMldrv^H 
AlciDticl^r llanikltpfk ||»itiLiJ:|Pi L|£L, Cf fk, 

±^eu| tiLi^ "Whilk Jin ^x4!i2iitiVE Edqw/" 
wbieb I aay kr?j3 jttauut cImf^. 

. 




iVtirm iiT\t\ifft AuLitAH^wm HaVii^toii lirerrTun ftta* -mfvittim Nsthii'jt ^uTtnciJt 



this t44-p^ge book prosenting 
mWmt ^^ s^ndbly concise facte and fig- 
■ ■ ^p^p urea for executives inter^ted 
in the establishment of a mainufacturing 
bnincH. a dUtrihation base, or a sales office 
^r ^i-ve the $«>m KS^fl tKlO^ Southwest Marke t 

EXE C U tTv E C O U P O N 

Enduiitriat DBltAs^, /nr. 




Official figures again show whyDallas is South- 
western Headquarters to American Business 

Becnuse Dnllas is the geofirrapbieal .... trajiaportation . . . 
di»tributjon . . , rnw material . . . popubtion . . * fu^ I and power 
. - . industrial ... and financifll centur of I ho Sauthweist, 2,400 
hranchea have b«n esgtoblished in Dallas. The following off icial 
figures, announced by thi? Burenu of the Census, show the 
bu^ine£^t4 ijLupremaey of Dalles in the Southwest market* and 
two revealing comp^^rimm with other mark^^t center s. 

Dallas leads all cities in the Southwest in total volume 

of Business 

tnanufttcturtntf, whokiml^ und r^Lail, for I he kadsng T«xaj dittcs^ arei 

sdCii^ — - ' - - timsoi.m 

3iJCsty ^ ----- - 47ti,i£^aS0 

4th City 2S^9,96^pB0& 

How Dallas compares with 4 other major market 
centers of the country 

Vh other sectbti* of tht- eountiy, in ■ whnksaLi? dislributinjf cifpltjr. 
(OlficiKi fi^ure^ 10.10 Ceiijia«!t of DSatrlbutionJ 

Ken 0 rtenns 1 1 Ml 

Atlant* - * - - - * ^ 3fiaj20.4B8 
Louifivfllo * , ^ - - - 5?EL.&20pli20 

Comparison of Dallas with 3 other leading Texas cities 

. , ^ - - - ^ $iJ^T.4tr^.30fl 
ad City ------- :i65pya^li,343 

SdCity m810ffl92 

Thf ob*^vd flflficbl flirurea are b»aifd on wholeaHlc distribulion of ttii? f<iUT 
leadini? Tt^sa* chips. In mpny cf th« dsfTeront clBEaiiicntions isf wholtjjf:ble 
triitir, DaIIa?! itftd* alL thm of il4 t-lofi^^at rivala combinwi. Kt-r* nrp a fpw 
vxarapEes: Aulomotiv* (fiallftj*^ 53Jg^4llfli.l^6 * * . rtsl citie^^ coii>bin«!> 
I20,&2J.H:0; Furniture. Funii»hUi«il (DmUas) »n,»04.7aii . . . (.1 ntJct 
dtks £Dmbin<4) f r^'j:^^^,34r>; I>ry Goodit, A^pftrcl (DalUii) S4G,3B7,?^03 . . 
13 nejtt citi?EJ ^umbined) tlJi.H62,073, In the dry (CDods nnd iiyhparcl ftulj^ 
Dallas (* nai nn\y fur ahiyfld of tvcry oth^r Tl^ka* city, but <tkd moro 
volume tlmn vitt other mnjr^r SouLhwit'at^rii cLtic^fl combinnli The fiirura 
Ju^l l^ivcn art*^ fnr vtholcj^aic distribution DnJy, and d(i ncit include manu< 
f^cturinr. Frf>in iif'H la 1^2% DalUa County'* mnnufBtrturiniir vnlumc 
iti^mf^d 43.5 per crnt! A break-down of th? tnt*I^H fiit thr four loBdiiif? 
rEtl?*i Into thpit main dfl»niflcatioru% will Ik- sent upon exi-euUvc request. 
Remi-nibi-r, the ^biwv- POMpon brinES yciu » M 4- page rtTorket bcMjk {qntain- 
inif cumplete iafonnatiuti thu Hi^uibw^iL Mail U todayS 

— Dallas — 

Southwvitvrfi Hi^d^uartm 



NATION S BUSINESS for Anguit, IMt 

^'IiTHmire 1 StJie Ilk* Nfbftiata- 
Imagine i nfwjority df the pcapk fdt 
Lhat the State hiid brtTi impcised opon 
by lndu«triai sect™* and WaM Slrati 
tmagif^ thii Ktmjp Retting absolute con- 
trol l ^\ommg no one in kAVe the Stale, 
dJisCine, either by fnmLlcnl fcympathy 
Qt by lortt, each individuiil in thf- tailf 
M incnaiinK prDduelirjQ ^ yet limit - 
ing, by satrlficep individuil io a 
brt'ad Jind water dit^E. This to go on lot 
9 [jeripd of five ytar^. Tin* production 
to be Bold outride the Slate, the proowli 
to brinjt bade to Ni=-hra^ka machineiy 
(or textile rnitU. BhfJt-making machin- 
vry, technitml api^limncr^ and appatiiLiis 
of all kirids, ^tuam planti {or the manu- 
factuK^ i*i fxjwer ^nd Ji^bi, and forth 
Limitalim of qonwiiTiptii^n of necxssi- 
tiis bordering on privation, in the hope 
E)f a tand af ttiillc snd htmey. play and 
HQ work. En the near future, Nebr^t^q 
trying to make hcr^K into an indus- 
trial ¥tatu ov^mt^ht. Tknb Ru^a." 



THE article by Qilnnel Siarr tm 
Rnssi^i cocitinuwl in this numbf^r, we are 
led to bcliex'e, will explain what has 
been an enlpna Lo many of our readers, 

Colons'] Stan h a piactic^ Doat 
opuraLui. ] le spent thtee ymt% in Ru^i^ 
dc^ipiing and supor vising the construc- 
tion uf new plants. tehabilitilLjn^ cxiyiL^ 
in.g onea and acting a<s advi^T to Kus- 
lian t£?diftkal men. 

He was in constant touch with the 
aftiv^ k'adiTS and many oi the ^bcardl- 
nate offidat!^ and wrnktrs of the Soviet* 
and also had opsxirtunity to watdi min- 
ing operations m affected by sovem- 
truant direction and intierferenctr. en- 
ti^r^ Ru!Lsia with ^ oprn mitid and 
left the Cisuntry carrying? na gnidge. In 
hii aniclca for N ah OS's BirsiNEi^Jj'i. he 
reports anly of what he isw. not what 
he heard or thinks. 



COMMENTS on Russda by mai who 
kniJw the suhji^ct £irr e^puciaily inter* 
e^iti^ at this time becauw the Soviet"^ 
Five-^'car Plan h w frequently sag- 
l^ed as a model f nm which some sort 
u( plan for bussinc^ ctintr*il mi^hl be 
drnfttd for Ammca. Great ntimberu of 
the^it: plarty have been proposed- So for, 
none of them has bwn adopted. In the 
opinion of Warren Bishcip, manafpn^! 
edita? of thi* itiapzine. that is a fpLiA 
thinj^. lie cicplain^ why in articJe 
wliich b^in5 gn pagi* 35. He admiU 
th^Jt it is a tfcstructivt artidc and says 
he meant it tci be. 



WHILE Mr. Bishop h challenging the 



WJtfli mrmw i¥ lMWirii4A Dau^, IfTC #i™ mtmiim .Vfl|iin> itmtum 
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plan makinsi, Waller Hoving. CKUcy- 

'■Retailing N't^s Bt^Ltcr Brainii,'" he 
chaf fits in an article di>vciti^cl to cot^sid- 
^ erat™ ol retail pmbkm^. However, he 

^ Better brains aro availabkv hi! says, and 
he dTf rs advice on how to (md ihtrp. 

R^resfntative George liiMm Tink^ 
ham, of MasiSctchkiS4!lts, lake?, btfhind 
the aiMes in Congress to reveal why 
Home lawB are pasa^ t^eti ^hcn the 
majuriEy of CflnRTPS does not beSieve 
in them. 



THIS is the season for travdlina. Up 
and down the c[jyntry strf^im cheerful 
vacatlorLizr^,. s^fCkiiijE new pleasures, new 
operienoes, nuw scenes. They travel by 
train, steamship, liirpS^nep bu\ or 
prEvale aulomabilf^. Thrir route i;s 
wpnaibed fnr ihem. They trawl in Cam- 
fort. Ktitdft oITlt thern inore convsn- 
icnces and greater servict Lhan ever be- 
fore; trains with rcfrigjpraled air; wide, j 
pawd highways permit them lo drive at 
high fipeed wiih safety : emergency land- 
iti^ fii^LdiS and modem airports taki' the 
ha^rd out pf flying. 

Cocnpaie the loL of tod^iy's transcou- 
tinenEa] travttler with that of our fore- 
hski^ who labored along the Oregcin 
Trail. Compare the smooth-riding train 
which Artist Edg.ar P. Wittmack pic- 
tures on our cover with the trundliAE 
covered wagun Then i magine, i f you can , 
h&w the travel ier will crciss Lhe continent 
a hundred years from no^v. Will he f3y; 
win hi^ cJrivt! an automobile whose motor 
is ran by power from the air as your 
radio pick^ up sound waves? Will he 
ride in trains haul^zd by lit'Ctric kicomu- 
tjvts capablD of 150 miles an hDur? Vft 
don't know. 

But wo do know that transportation 
100 years from now will show as great 
an advance ati Aiii&t Wittmack's train 
shows over the covered wagon because 
the i^ame forcx-s whith hrtsupsht abntjt 
this tremendoua advance are still at 
work. Those forces are the public will 
for improvement and the will of busi- 
ness to give the public what it want§, 



BUSINESS wiit pick up when you pick 
it up. Business has a habit of falling 
of without any help. 

But business never picks itself up. 

Bu&ines^ picks up only when some 
man. eternally and intensely interested 
in bii*.in^ picks it up— for himself and 
his business. 

That was the theme and the thcris 
(CQniinu€d on page 112} 



WHAT ARE THE PRODUCTS 
OF GENERAL FOODS? 



Of 

GENERAL FOOQj^ 



Here is the story of a family of food products . . . how 
20 of your fevorite foods rose from humble beginnings 
to m hoDOf -place on the tables of America's millions. 

To read this story is to know why Genetal Foods, 
mafctfr of these 20 nationally advertised foods and more 
rhan 60 others, has achieved its position in rhe world s 
largest business- It is to know what the 44,500 stockholders 
of General Foods already know- — that the sales and earn- 
ings of this company have that stability which is aided by 
wide diversification of products in a fundamental indtistry. 

We shall be glad to send this booklet /r^f upon request 
to any interested person. 

GENERAL FOODS 

DEPARTMENT hS 5^0 PARK AVENUE NEW YORK QTY 

Maxuf/i Hmjf Cs£iVf Lag diifi Sfm/^j Jflf-O, CnVi?, Psjfl Br^/n fl^hj, 
Mittti^e Tifpmtit ftiFfjyw^ H^Hm^int^'j M^yifn^nt ProdmiSf Walivr Eaifr^i 
C^Mi^tt md Co™, Praaiiin BaJ^r'l C^Carruf, Gtiumef Baktag PsfwJer, 
Grape-Nui^, S.tni^t Cfifity Switoi D&wn Cdif Fiaur\ Psji Tmstks, JUi Fmfl«, 
SsttmUt Dmm&^d Cfystai Sah, W^bolf Bran. 
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firet ^ght ai Ki£ty H^wk m the diomnianJmj^ |Kiiition it now 
bakla in the aCTiLir^ df ihe Nution AtrLkm|i>Iy aywbolufd 
on April ^^ when Ptciidcnt Htttt>vcr in hcLilf tbi^ KiiEiaruil 
A«oiiautic A*aoci.itiofi prcj^ntifd tht Collierr Trophy for n>:^o 
to HuroEJ F. PittJim and his asscd^tice^ GeoAtry S. Child»« 
Edwm T. Aaplundh, jimcfl G* Ray arwi Agiusw E Uri«x 

'Thsrc wa* ;^ note ;ifflO of prophecy in iJic ctrtmmy for the 
ccitaiiQn included a Hying denionftr^tion ihat a few ihort 
year» agi^ even ehe moit fanciful would haw held impCHifible. 

"'For the [^iitciit ftchieveriient in aviatitiT> m AEneiic^i rhtc 
V4lur of which h*i* been dcn^omCTpitcd by ojcIuaI Uie duun^ 
the previqu4 ycir/ rei^jda the rnscnplion on the fdmctJd 
trophy, tliic swiirdinrg of tt'hich has been for miny yeari m 
annu4il ftinctinn of the N;.i[i:miil Arnsniiutif. AiMiidiiEian. 
For fhf i'tmrd was rrsaJe for the development and dem- 
cmatrjddn cf rlic autcgirD, thpit retruirkiible new type iiircra/t 
canvidmd by irutiy the mosE revolutionary developtnent iti 
hcjvicf'tkiii'iiir craft since the first flight of the Wrighi 
brothera m 1903+'* 



THE GROWING IMPORTANCE OF THE 
AUTQGIRO TO AVIATION, RESULTS 
FROM ITS PBOVABLI CORRECTNESS 

ANYONE wirJn j •ufiicient knowledK*; d the theory of 
L flij^ht tiniJ .1 cjpvity ftir higher m.ichemit4eicjn undcf- 
and pf^vc the eottcctneM of the Autogins pnncapk. 

For mrffe thjn ten ye^ri, cnguwri hive been Eonccnrnit- 
inji upiim the problcni now puc^einfutjy nqiived m the 
AutL^^itn, Tht prohlent itielf ckar-cut— to develop .1 
type of hiir^tiife which would he free dt the atrplineVcocn^ 
plete depsnJence upim high Apeed for tike-otf^ lUpport in 
the lir^ ^nd Ijjiding^ hence iminufie to iextoui coniequenceA 
from tpotcif f Jilure or from b»s of headway chrcKigh what- 
evcrCAiiic, Fre^dm lti:an the JirpLirafr'ireiiuiterr^ntiofhu^, 
prepared tindin^^ fickU would folbw ^n wievitihk rewjlL 

The Autogiro'i ciieeefd. li the rtiult of we ] [ known ;ind li^g- 
c s tablijihed praKiplc^m ^ di*tifK tly nciJf me ittod of » ppliciition. 

Both Aicpturte ^nd Autopro aie mutiincd in flight by fercci 
rc^iultjn^ frcicn the mpid rruivcrrntnt of the lifting fturfacei 
thiou^h ^hc ^ir fu'Lri(Tf; in die iawf of the inrplini:, rcHcir- 
bbden in t! ■ ' iic Ayingtro), The cjm eMcniul liif' 

fcrence between iliefli this: 

The dirpline's wings Att fiiced. Their mavemfent through 
ihr asr Ii therefone solely dependi^nc upon the forward 
i^l^d of the cnttrt cmft. On the contriry* the inovtrrkenC 
gf the Autt3gifo*i hbdes sj ind^ftcndcv^t of the tpeed of the 
cr-ift Itself. The ipeed qf the bUdci' cotatsion n pactic^lly 
CAnittint, wh^thf r the Autogiro is tt-ivellmK h$t or tkm, 
hiovertrigcff dcsccnJinjj. I tiiifBSE affectedeww by nvotpr f^idure, 

To tliift OM All iiupcrtant diffefenee ait tfambfc all the 
Autdigira'i diitinctive ch^rjctenstiea—it* aNIity to stop 
in the hctver im^menciTEly. defend vertically *nd 
slowly, nsE nhiirply , iti n nr:! unity to spini of other cntie#il 
iitiutLOTiiL Its r.*je gf control ajid mineuver ibitity. 

The Autiigtro CSompany of America is not d ttkinufjeEurmi^ 
or ietlmg compiiny* It ii lolcly an engme^ ring. iinJ Lcen^- 
ing or^nifiticih^ It own* and conttolftp eiclufively, ^ill 
Auceigifti patent nghti in the United Stntts. Mjnufi^cttinng 
compunies of high standing will he Itizertsed tcrbusld Auto- 
giros with the full co'opcrition of oitr cngincerinit st^ff. 

Present licensee* arc: Buht Aitcruft OMnpany, Drtrritp 
Mich-; iCrilktl AuciJt Corp., Philidelphu, P.*,, Pit^ium 
Aircr.ift, Inc.. Wtltmw Grtwe, Bi, 
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Prosperity in 

TOf) frequently we hrrir iritdlilJei^t men 
i^y that w€ shu.ll never reLurn uguin ti> 
the c^uhien rlayii i>f t\w psi^t ^50 yeurs, li*!^ 
Citustf thtT*? i.s lio aut^Lktiiuhili-, or rudio, ar 
phDiiop:rnph« orfilectrical industr)' on tht- horizon, 
They SEiy they can s^-f na count i^rpurt in ificlyiilry 
of the iiutcinif>lkile. which gavt^ work to thrw or 
four cjf fk^f* milticin |K*c>pk*. 

But whij iti M> feeklt^.s?^ us to Hiiy thiit tht* stinm- 
Inlion of luerf^ inlnd^ \vhi<!h every deprpf^aion 
liritjgiip will n«l |irudinj*' soniething which will 
again sweep the countrj.' by stomu will tap 
r^^voir.^ of pfitentiRl desire^i? 

In this iMinilier Xatufx's Bi-&iNt:sfl, Mr. 
WiJJoaiffhljy h;in Unrmght together a hunelred lu^w 
thiug;^ nrucly for pxploitntiont and he ILsU but iL 
small per c&nt of a per eent yf the total. Who 
kiiow^ hut th^t the iTinni^ihitive vifiK-t ut ;\}\ ilwsv 
new thlnp:."^ wW) not j^urpa^ti the economic gjiins 
utLnfruted tJie :iiit^imoHte? 

I^'KsitiiiLNl^ that tHevisioii i»i too tfSCpi'niiiV**, 
but how nisiiiy anid ih%' Huturtioliih'' was tew* e.\- 
liensive? They *fity that air trunnport will never 
take th^ pWe of land tninsporL hut. ii^uin. who 
would so rashly ^take his re|>utation on such an 
a?fS^*rtion? 

In at laml where indus^trial iidviintc^ an* thi* 
rule, history deal-H tt^ilh <?hiin^c** rather Lhau with 
cfrystitll I station. l*he hf^^h "silandiird nf Iivin^{'* of 
whieh ike Fnili'd Stiite^ is properly proud 
hut ariothc'r way of siiyin^ we have nic*re eoa- 
nunirr^i eon^umin^ un>re Lhing^ that make fur 
i^mfbri and Imptiinesst, 

PhShiHc>phi!rs may rail that we are material- 
ininded, that nati^inAl we)l-bein|* is not dt-- 
pc'Ufk'iit Mtion th*' creatiim of new thinj^'s to sni- 
isfy new wantji, but lh:it individual huppin*^ i^* 
not a matter of p-'-- 'ing more und niure eon- 
\- enieJict^s. \rl i n i ^ i . e k i with li li I f lin eye ean 
fibarrve thsit John IV'^r Capita, Mrst. John Per 
( apifa. ami aU lln* Hllle iVr riipitiiN urt* better 
dot Iwd, hi* tier fed. I^eltrr tiinjhi^d, beltvr wiirmed 



BUSINESS 

BUSINESS MEN 




the Making 

and better cxioled. and bet t it < :tmJ for in a 
IhoueffLud way^^ thnnugb the f^.iiEi[>i'titive ^eal 
«;>f thi"]r l>usine.=tij servitors. In sum, better eivi- 

The decisive urge of Ainerie^iri Itu^^Ene^^ to iin- 
fjfori* ita goc»d^ and ^tirviei?^ inevitably di.H- 
comfits the rea(?ttotiary, the laggurd and the 
drone. It even otfends those arbitrary "gen lie- 
mi^n of the oUI ^schoub" b\il more than the fjuiiit 
of epigram h in tliie tboti^lbt tluit the good old 
iktyg were never so ^ood ii-s advcrti,sed_ 

Whether we like it or not, the history of prog- 
ress clironieie* a surging forwarrJ. a slippitig 
V^ick, another snr^e forwanJ. another period of 
gtagtiation. Tlie surge forward is nut ii hup pen - 
stance. It h a redult of hard thinking under the 
spur of ditBeulty, It may be that necicssity in 
^itill the mother of inventive geidu^s. Whatever 
the molivating lorecs never doubt that a thou- 
saml niindH huvt- hateh<.*f! new idea.i ideiis of 
^flling^ of fintincriEii^. uf nianufaeturin^. of trjin.N- 
port, of eomniunEeathm, and of aifri^^ulture, A^i 
in liio)og>\ so in econoniics, the indi^'tdual who 
is ijuick to adopt, to adapt, will survive use- 
fully, and in 1*0 drmig* will lift ihcm.HninU yf his 
fellow men to h(|;her levdn of living aind life. 

It haa hfren wi-lt mul truly said of bn5i'nesa that 
it atn nrver toti niueli, ni^x^er l»e too wide 
liwake. Yt?t it is rein lily ixpparent lliiil ntannge- 
inent is not iiniriune to itroWHiiie?i?k. iM2i>'eij^OL]t 
melli^Hls are ^^till in the imlustrial ^Jtddle bit^aiisi' 
wr do not te^t trad it am iigiiinAl fn\^h thinking. 
BHtiT \imeh will ruit eonie tboiii^h nn^n- lip i^er- 
viw to our esp(*r*tntions^ nw ™ji our enthuji*^ 
mum W kept nUvi- by talk. The only may to 
^iv(' ^lil^sJanee lo nlir purfioftrs U tn work for 
tbrjjt llie only defence aguhiiiit th** dtt'uy tif 
enthu^iai!4fn ist at^lion^ Th^ iuhhI of the hour h a 
TLaEinii.il rm>jiile ft»r u|h4md-dotn^ wakef t;dne3is. 
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THE 

PROPELLER 

wad responsible 
for the modern 
steam.sliin 





JEf^y/i^ responsible 
for better cars 

and Better Gasoline 



IN 18191 ^^^^ wheeler Sat^^fUmA crassed ihc 
Atlantic nnder steam power, and the wtirld ^ititi 
the jricHlcrn -ig^ of travi?! had been achieved. But in 
John Eric5$oKrs miiid there remained the vision of 
improv^ement—iL vision th^t became a reality after 
the intnxiuctiLni of his screw propeller. 

In 1930 many engineers smdt "Automodre prog- 
re** ha* reached its peak- Greater efficiency h 
pQ^ible only with higher compressiaii, iind gosohnc 
c^n't smnd the pressure*** • 

Then Ethyl fluid was introdijced. Added to giDod 
gasoline^ thiH ingnrdiciit prtiduc^cd £L mator fuel that 
would stand higher pressures without ^'^knoeking." 
A* wide distribution of Ethyl GaiSohrie made higher 
eompresston engines possible, automobile m^nufac- 
turera designed engines to take advantage of this 
improved motor fucL Thc^ mtxicm power plants 



affcr increiisfd power withc^ut Increa&ed weight; 

increased acceleriitjtm and, at the ^ame time, 

decre*iscd heiit waste. 

Ethyl Gawline is necessary t^ develop the bettt^r 

performance for which these high comprcssbn 

engines were designed- It brings out tbe m^unum 

power of uNf engine- 
Put Ethyl u> te&t in your fleet and wntch ir J pre J 

up deliveries^ aa down layoff time and reduce main- 

tenancccostSp Ethyl Gasoline Ccarpomtif^n, Chrysler 

Jiuilding, New 1 ork Cicy* 
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ETHYL GASOLINE 
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As the Business W>rld ^X^gs 



THUS WE MAY SEE, QUOTH HE, 

HOW rHt %'CilLl> ftAGS — 4s y&$i tiki !l 

OUTSTANDING in the news that 
The ratienl Wants ^e^^^ted business in June and July 

To Get Welt was President Hoover^s niove to 
^ aid Germany by a year's suspen- 

sion of debt payments. 

The world's markets leaped in response. Why shoiiEd 
the American stock market go up in resporise to a plan 
which might mean added taxation in this country? Be- 
can&e^ after allr depre!>sion H in part a state of mind and 
the busjne^^ world wa^ ready and watting for anything 
that it could EieiEe upon as good news. 

While hope was reviving at this news, the things 
which for months had been sending shudders doi^n the 
business spine — steel production, carload ingSp etc. — 
grew no better, yet they were all overlooked. 

We're an Emotional people and when ^^'e're ready for 
good news we find it. And that's a state of mind that 
is going io help. Any doctor will tell you how great a 
factor in recovery is the patient's desire lo get welL 



Is Inflation 



IF BUSINESS depressions are 
psychological, and no doubt the 
Psychological? state of mind is in part a factor, 
^ it would seem equally truE that 

one of the things that brings about 
the jnflatton which precedes the depresiilon is also the 
public state of mind. 

Perhaps the state of mind is a larger factor in bring- 
ing about inflations than it is in continuing depressions. 
A man takes a drink, feds m> much Irvelier and more 
important that he takes another and another, until 
in a high state of inftaLion. l^r^ely mental. Nest 
day his head and his Sr^tomach and his nervous system 
are all out of gear. His condition is more physical than 
mental- 
It never does to cany analogies too far^ but it se^s 



to us that tho^ who would cure depression by telling 
busineiis it's really all right might, in the next period 
of booming business. tr>- the esptriment of telling busi- 
ness that it would do well to go slowly. We applied the 
phrase "fundamentally sound" to business when it was 
aick and it didn't seem to do much good. We might try 
applying the phrase 'fundamentally unsound" when 
it gets to boilinj: in 1933 or 34 or '5. 

In any event we shall probably hear less for some 
years to come about "the new^ economic era*" 

^ . , *'ARENT you afr^iid of the aodal- 

Public Enemies j^^s and Ihe communists of the 
Up-to-J4t« Noonan Thomases and the WiU 
^ liam Z. Fosters?" said one business 

man lo another. 

'*NOp'' was the answe^^ "not greatly. I am gravely 
concerned over the growth of government, the depar- 
ture from what I believe to be the right road which is 
to let the individual alone as much as poss^ible and to 
confine government as dosely to such functions as 
can only be performed by a yielding of individual rij^ts 
and liberties. I'd like to see the individual govern him- 
self and order his own life rather than turn to the Gov-^ 
ernment to tell him when to go to work and when 
to stop and when to change his sliirt and how to bud^^et 
his income and time. Vd like to see Ro^^emment moved 
back to i^alkr units of state and comity and town 
rather than piled up at Washington. 

"But I donl blame the socialists for the things that 
run counter to my belief. I blame the business man 
individually and in association who feds that he can 
save money by jgetting the Government to do things 
that he ought to do himself, who welcomes a subsidy 
in some form or other for his own industry though he 
cries against it in principle, 

"I blame the wives of the business men who, banded 
together in dubs and a^ciations. want the Government 

11 
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to go farthifr and rartber into todal— and it ^omriimes 
seems to me ^iRlhtic vtnim^. 

"Tm more afraid of the conservative who doe^n^t 
practice ^'hskl he preachK than I am of iht ratlLcal/" 

A lanf led Web n^^^^ed the Departments of Com- 

W* Wfiive^' iTiKW and Aifricylture to Hpend 
$25,000 to develop n^w market?; 
Fcir col Ion. One result was the pub- 
Ilcatioji of ' It's a Gill,'* a ^idifmrnent bookid decrib- 
jng Christmas; gifts of cotton. Another fnanifefitation 
of gtfv^^mmenl interest in cotton was support of a 
National Ci>Uon Week, 

Ndu' corner the i^vwlen induMrj' in tlie person of the 
Botany Wangled Milli* and pnitests throu^fh the New 
J^sey representatives in Congress, The ir>dustry 
doesn't wajit a woolen wedi but it does want a fair 
field itnd no favor. 

The Public Health Ser%'ice not lonK ago told us all 
that vre !shoiiId do btller if we ate meat in i^tmuner . 

Whereupon live ^^tock producers would to the 
Pre^tident and the Secretary of AgrictJiture sofnething 
to thiiii effet-t: ''Haven't we pt^t troubles enough without 
the Tiovernment rushing in to tell petjple not to use our 
product?" 

The Department of AEricuJture is eajperimentinff 
with soy bean milk and according to one statement it's 
as good a baby food as oow's milk and cheaper. 

Dairy Pradiict rises to say: 

"There is some question as to why the (tovernment 
should spend money in developing imitations of dairy 
products, [n fact, the AiUry induct hasi enough to con- 
tend with without having to compete wnth another 
cheap vegetable oil imitation/' 

Perhaps the pciwerj^ of the Federal Trade Commit- 
ajtm to prevent unfair competition ishould be invoked. 

_ ANOTHER chapter has been add- 

PriceMain«en*nc^ ^ ^1^^ controvmy over re- 
li Too Expensive sale price maintenance. The FederaJ 
^ Trade Commi^?^^ion, after queTilirm- 

naire-ing manufacturer^' and retail- 
ers and even consunicrs, hai* told the Congress that in 
its opinion there i-^ no need for such price maintenance 
I^idation a«^ proposed by the Capper- Kelly Bill in it^ 
origina] form. The Bill went through the House last 
^session but emerged so maimed that its sponjiors hardly 
knew^ il and wa& allow^ to rest peacefully in a Senate 
Committee. 

The Commission sees two great objections to legisla- 
tion: the difTicultit^ of efTective federal administration 
for any legislation thai might be passed and the po*i- 
^ible injustice to the confiumer* It ts intefesting to read 
thii? from a federal agency: 

It Pppcttr^ that. Ui tjjdrt to protect iFlc public from the coHh- 
qtitncR ftF T^Kh ^pp^ttnX ^mpHfaEiattcin of buTMno^ Cnndiliiifli^ 
for Uic manufacturcf and dhlribulor^, cluboraie Efj^'cmmcntal 
admin i fit rat ivf iTkfii"hm*^ry wovM reed to be pnwidfid t(N prevenl 
numcrciyi ^ibti'Si;^ rnjurbu* to the ran^umrr and to i-lw retailer 
ffciffi dpvi^lopinR undtr \ht condilionF ihus created, and siich 
ijtrt'cmmcntaJ part icLpfit ion in the canlrol oF prices a dan|elif?U5 
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#-|HTtiirir I mm nj^inc pn^kln whli mpen pnn^rnatisi^ e m 
thf ordinary cciurie nl nRniiii!rt¥, m% wtW «§ ^^^3 rttfiAhir 

A J. " MANY go to church because 

Advtrti** Wh«ft oiij^ because it keep thctn in 
It Htlpi the public eye. Isecau?* the choir 
^ is good, because it is a rapectabte 

thins to do and for a do»n other 
rea!^n-R than that they have faith in the church zt^i 
its creed. And the^« folks *sta> home nhen it rainj^ or 
when their interest wears out. 

Advertising has the ^ctit trouble. Too many ad- 
vert! ?«TTi are non-beHe^'erK, Thr>' lUtP i*eing their mm^ 
md their goods in print, they feel thrit * maybe' ' it 
helps, certainly it doasn t hurt. They are glad to adver- 
tii* when times are good and a little extravagance and 
display seem justified. But do they bielieve that their 
advertising is an a^-^ntial pirt tif their bu^iinei^. as 
e5i?^nEial as the machint^ that m^ke thieir prtxiuct or 
the salesmen who call on customers? Not a bit. Adver- 
tising ifs the first thing to go overboard followed per- 
haps by the last new "vice preMdent in charge of 
This-and'That " 

WTiat advertising need? is more convert-s to the faith 
^'ho feel that their advertisinK iy not an emotiurml out- 
burirt but a part of their lonR time plans to grow 
throuRh better spelling of better good*i— not a thiuR 
light ly tfj be discarded or interrupted. 

But if advertising needs more converl^^ perhaps it 
needs also more evangelists to preach the true faith* 
more aifencies and more publishers to say to the ad- 
vertiser : 

"If you don't believe^ don't ad%iertiiie_ To advertise 
when you feel pro?»pfy 011*3, to adverti^ to oblige some- 
one or other h to throw money in the gutter." 

Said an able manufacturer: 

"The hardest thing to do with an adverti^ng man- 
ager is to keep him from spendinf,^ all his money when 
times are good and make hLm t^ave it for bad times 
uhen \V% neaily needed." 

Times are bad hut already they show *5ign5 of be- 
coming better. When they are really good, can adver- 
tisiuR men direct stfjme of their great abilittes to making 
true belie%'er^ of those in the pews who are enjoying 
the muTUC and displaying their new clothes? 

WHAT we have ^16 abo^t 
Convert Needed advertisers h true of trade associa- 
ForCoop«t*tion tion members. All loo many of 
Uiem look upon their membership 
in thes^ organ izationj*, not as a vital 
essential part of their burliness to be budgeted along- 
side of fuel and labcjr and raw material hut as an 
atn^eeable gesture like running up the flag before their 
houTseij on the Fourth of July. 

The trade a^isffccialions in actual membership have 
weathered the storms of 1930 fairly well. A lo'is of 1 
per cent h i^hown for that year compared with 1929 rn 
figures compiled by the Trade Atiwciation Department 
of Lhe N-alioDttl Chamber. Not a bad loss though the 
drop may continue through the current year. 
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The figures rcijarding the annual tiimov€r wtuch the 
Department has been sble to as^mble are imire sig- 
niilcant. Th€y fihow that mfMnbcr^hip lt>sses are about 
8 per ctnt a year. Re^^ni^ aplenty can be assigned ^ 
mergers, failures, tihange of b company's product,— 
th^ are more or less inevitable, but there is another 
mmt. the failure to make the nm member a true con- 
vert, 10 m^e him realize the importance of the trade 
asBOciation, to make him believe in il. believe that he 
can get hi& money's worth from it and that it is neces- 
sary for him to work in it and writb tl accomplish 
that restill. 

The tmdc association, too, may need it% evangdista 
and. more than all, evangel i^^t;^ whose converts shall 
"stay piiC 



MdfLcet Studies 
Mean Sales 



LAST sea^n— 1930— wBs a tough 
one for circuses* In spite of busi- 
ness conditions, ten lypically 
American tented amusement insti- 
tutions came out of winter quarters 
in the early spring and took to the raib "to find the 
money/' In circus vernacular these were "railroad 
shows/' and a railroad ahow can jump a hundred or 
mot^ miles between daily stands and four hundred 
miles between Saturday night and Monday morning 
without losing a perfonnaru:;e. 



IS 

Yet one of the darinjf ten ' folded"— that is, dosed its 
tenting season, early in July. AnoLher followed suit a 
few weeks later. A third "went to the bam" just past 
mid-sea.'son. Only John Rjngiing— circuit kinK— kept 
six big circuses functioning close tts an average circus 
season, their closing dates running from September to 
the middle of October and their sea^n's mileage from 
approximately B.OOO to 15,000 miles, 

Incidentally. "Mr. John didn't lose any money. 
Neither did the thirty-odd truck shows on the road. The 
latter broke ev^en or ^owed a profit because of economy 
of operation. It is cheaper to transport a circus on 
motor trucks than on railroad cars. But general busi- 
ness depression pltis drought in mid -western and south- 
western territory' put the less skjUfxilly routed circuses 
out of the picture. 

Last winter was a period of ^tudy. 

This spring only eight of the larger circuses hit the 
road on rails. Careful analysis of trade conditions, 
through blanking houses, charmbers of commerce, bill- 
posters, Kcouti:; and interested friends^ among whom 
were members of the Circus Fans Association of Amer- 
ica. Inc., guided the big railroad shows in dieir routing, 
John Ringling sent five of his circuses on tour. One of 
thesCi the Al G. Barnes, has broken previous season's 
records in California. Another, the Ringling-Bamum. 
has *'put them on the straw" in many eastern cities. 
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I 



1« 

The SeUsrFloto, Hag«nb«k- Wallace, and Spark;! havi 
in the blade by diowing extern lenitory. 
By care ful s^election of cities and lo^'m, by careful 
attention to advertising, by strimglhentnK rather than 
weakening their material thtst "biff ^ow^s" uho^ daily 
ovi^ht^ad range*! from $3,000 to $]S,000, are dciing so 
nicely that "Mr. jE>hn" has enjoyed his annual j^unvnfw 
tour o( KuriTipe. More than thirty drcu!^ travel ling on 
motor trucks and passenger cars are also ahead of last 
*iensf>n's ailend<ince mord^. 

Our tented siiows are provinR that there \b plenty 
of payinR business if the bu^iitiesi^ man knovis where to 
fmd the markets. 



Fisuret Tha t 
Do Not Jibe 



THE Census of Dlslrihution ha^ 
recenUy yielded up sjorrw intetiest- 
ing figureii. 

Late in June the Bureau an- 
nounced that the annual s^^alew 
through retail ^^tores m this country were about i50,- 
000,000, OCX) with direct sales from manufacturer to con- 
sumer of about S3hO0O,0O0,0O0 more. Sales per capita 
showed Kreat divergenct^s ranMing from $172 per capita 
in South Carolina to S575 in New York and Califumia 
and S681 in the District of Columbia. 

These wtrt^ ri^ures full of meaning for mieii who were 
pjaiuiing thi^ir puti busine^:^ for as far ah^ad as they 

Digestion of Lhesir fipjure^; had hardly begun when 
early in July the Bureau Rave out figures which showed 
that the total wholesate trade of the country was fje- 
tween 69 and 7U bilhons. An excess of 20 billionis for 
whoki^linf^ over retailing wa^ plainly ptur^ling and the 
Bureau explained: 

Ttle fEfftifenct m ficcounled iat by Uii- in^i thai xh^ vtilunir of 
ii4iok!i^c buiiniw mcltideA ejepart4^ niude by K-hde^ifl]? r^tabrjsili- 
mentis, saleft lo industrial cotisutncr*,, jiiitj inyylvca dupliratimi in 
hiuicllinif ul vs.nm^ ^tm*^ the niaveinenl oi j^oofk Uom p[u< 
diiccni w ffiair^fR and lo Indui^iial r^n^mtr% The mull t^^- 
nfSK flti the mh^T hand, irstludp^ fialeft tmdr ultimatr con-^umrni 
otily. The Cdissi.* fiifuft^ show, however^ iKit rcorf than 5^1 per 
rent ol the whoksak Total ii a^CTTunted IfJt hy the «aic* of whEilr- 
lale nwTchantft of th<^ Usual 

It is plain that there h need for a better definition of 
wholesaler. 

Ff)R thLi^ who contend that the 
A Menace tJiain store is more or less of a men- 
ace to the community, particularly 
^ since it allegedly takes money out 

of a town and sends it to some 
home office far away, Bulletin 84 of I^arvard's Bureau 
of Business ReMearcfi might pri>ve *iUmu]ating. This 
bulJetin is a study of the espen,se^i and profits in the 
chain gprocer>' business in 1929. 

Here one finds th^t one and two-lenths cent^ h the 
total net profit on a dollar ^ale made by the average 
chain RTOcer>' unit in this countrj'. Of the consumer's 
dollar. 80.6 cents goes to the manufacturer- It costs a 
chain grcjter)" 18,2 to do a dollars worth of butiine.H^. 

To com their costs of doing bu.^^inei^ and their net 
pitifits^ chain;^ took out of the con^iumer's dollar S.8 



NATION'S BUSINESS fm Augmt, l»l 

cents less than did who1esia.1e and retail grocer?! tqiseth^, 
on the avenu!e, 

Chainn h^ve been acuused of many things^ btit on 
thew (Igura it would be difficult to acxruse thera of 
prnfitcering. 

D "J- TL FROM Michigan ci>mcs a report 

Ktjdmg f he ^j^^j ^^^^ y^nk Trtfifs thinks it 
BrukFitt T#ble IS fit to print that Henry Ford 19 
^ jjrowirMj cantaloupes on hi>» 3,000 

acre ejtperimental famri and that 
from them he purpo*ii^ to make alcohol to he tijsed as a 
solvent for paint for hi^ automobile industry. 

Hardly had we sta^Kered doun lo the office with the 
breakfast canLa loupe still fermenting within un Chan 
we reiid that another breakfasi product was threatened 
—a German chemist had made albumen from soft ctiah 
A littli? attention to the question of the yolk and the 
bituminous egg will be* upon us the cantaloupe re- 
tires to industr>". 

A fearful and a wonderful w^orld of change in which 
w*e live, a world in which bueiine*? musd: ever be on the 
lookout for thtise x-force??, thcj-^ upsetting things that 
make or mar a bu^nei^s oveniisht. 

^ I "FROM each according to hisablU 
I he Cflpitj IiEtic . lu e^dch according to hisi neals." 
Systepfi of Wdgej That in various wordings h^ been 

down aa Socialist doctrine and 
has been hailed as pan of Russia's 
plan. Joseph Stalin, in hi.^ address to I*u^ia"s industrial 
directors made on June 28 and made generally public 
July 5, see^ a rkew light. He would have "readjustment 
of W3gt^ ti> make? the scale commensurate w ith the type 
of labor perforniied" Ethi^ phrasing is that of the As- 
sociated T^ess). According to the New York Tim^s 
Mr. StaJin htrtd^ that ' wages , , . j^hould be paid ac- 
cording to the difhcully of the work and tlie skill of 
the worker/' 

In shfjrt. Hu^da is veering to the tlimry that the 
amount and the quality of the products are inevitable 
factors in setts ng the wage of the producer, — a danger- 
ou:^Iy capitalistic theory. 

^ ^ THE stotm over bonus payments 

Revision in Bethlehem fited Ims ended, 

Sonui Paymenti the minority titockholders have 
^ ^topp^d their suit and executives 

will continue to be p^id on a profit 
sJiariOR sy^^tem. But some radical changes have been 
made in methods of bonus payments. In the firat place 
there will be no secrecy about them. Moreover the 
bonu^s w^ll be figured after obsolescence and deprisna- 
tion instead of belore. 
Tht^ are important changes but the final result 
to be a victor) for the principle that ^ring in 
profits is a proper way to reward management. Cer- 
tainly there can be no greater stimulus lo effort. To 
know that the harder and the more effective the work 
the bigKer the income acts m a spur on most of us 
humans. 



These New Ideas 
Promise a New Prosperity 

By Raymond Willoughby 



PESSIMISTS weiRh ovi^rprodyc- 
lion and undLTComamption and 
tell us that we can ntvfcfr i^gam 
aspect prosperoiis. times audi as 
we havi& mjojfed in the past be- 
there eb no new thing to give uis 
this prosperity, Kew things make cus- 
tomers. Mmy people say that the new 
ojislomers made by the autoitiahile 
helped puli us out of the depression of 
1908; that new custoimers nqade by the 
radio hai^ten^d r&cdvtty in 

In the final analysis, the making of 
aislotutrs is die primary function of 
every business. The fact thai you have 
made a million Qungs is of no im- 
putlMi^ until you find a mtllipn people 
to buy those things. 

Today the production of customers 
has been slowed up and tiusiness fe*i9 
the effects:- Pes^imasta say we must re- 
main slowed up. 

That is at !ea$E ^ hasty [lasnduaton. 
Men's minds aJways work faster in de- 
pressions. Ii is true that no customer- 
making force such as the automobile or 
radio i% visible at the moment but hun- 
dreds of new things are planned. Per- 
haps tht cumulative ^ff&^t of ^ thousand 
innovations will be equal to that of a 
single; ihlng like the auto or radio. 

Furtherrnpre whi> tan say whenn out 
of the laboratories and research dspart- 
ments, will come some new thing that 
will sweep the country as did the auta- 
mobile? The posi^ibililies are endlei)^. 

A new kind of house might very well 
create the same volume of sales ov^r 
20 years aa the automobile did. Who 
knowa but some device will be found 
to take the place of pots and kettles in 
the kitchen^ — ^meLhing that c^n be 
used and thrown away- 

Truthfully it can bt said that Amtr- 
ka is a land of taboratorieSp the hoine 
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^^jjj^ 'TO SELL today/" Mtd the niftrtAfer oF i ^reat r^tarl bysi- 
ness^ '*^n arlicic must hive two poir^b. tt must be cheaper 
than it has been in recent years and it must have lome point 
of newness so thai the buyer feels justified in discarding the 
old, We have sold more men's bathing luite this year than 
ever before because our price was lower than it had ever 
been and we had a new style ^uit. We couldn't have sold 
such qaantiUei of the old p^tlern at the lower price or the 
new pattern at the old price. Bat the two togelKer were good/' 
ExiCtly! As Mr. Willoughby points out in this article^ that 
tnerchant made new customers 



of forward -lookers in the be$t sense of 
the piirase. What they are seeing and 
cjning is news of firia( page importancL". 

Head lines continue to come out of 
Iht rLiiearizh laboratories of the buildinjj 
material manuiact.urcrs. Among the 
lai^L innovations are ankle-high radia- 
tors, aluminum for framing tail build- 
bgs, imitation iav? for making interior 
concrete floors, and a metal covered 
^Dotl that preisenta the possibilities of 
imitating woodr marble and fpncy plas- 
ter effects. 

Building from the top down 

MKN of science are trying ta make 
practical use of heat -supplying rugs and 
tapestried and ^Itim briek to wnke 
"hung" buildings absolutely all window. 
The "hung" building k designed for 
SLiBpenaioTi from a fabricated metal 
frame. Writing in the Dow Service 
Building RipffTis, Allen Beak bays therre 
are now at least two "hung"" huildings 
in New York City, and one mon has 
built models of a house which hanp 



suspended hom a fabricated steel pole 
set in bed rock. In actusil construction, 
\fr. Beals writes, this building would be 
pncp^d in transparent walls of glasa 
brick, already In production in this 
country. The floors would be of light 
weight concrete, the aRgteKate of which 
is pumice stone found in dfsertSr 

Floor weight is an important attuc- 
tural consideration, Mr, Beab points 
out. in dimensioning modem buildings 
to quarter-mile heights and block- 
square areas. 

For their part, Oie steel makers are 
endeavoring to develop an inr?ulating 
and sound proof wall board from slag, 
the waste accruing from blast furnace 
operation, Blown into fiber, this waste 
would be compressed to sheets of de- 
sired thickness. Used a& siding with 
steel framing, the all-steei house would 
become a practical consequence in this 
country as it has in France and Ger- 
many. "Battledtjck" welded floor con- 
structions and welded buildings are no 
lonjjer a novelty. 

An elevator of a new type^ with two 

17 
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IS 

em op^Uiig lepirft^ly in the saim 
ihaft, h» been fauUt by itir Wi^iniS- 

Itum^ Cicuniwty and put in rtgulir 
^jyke m the dri-mpany't main nlfitc 
building at Ea^t Pi^tsburiah. tl has Ion? 
bten obvio«ft lhat if can ^tf¥iniE tht 
upper and i^m^t flixir^ of '4 high build- 
ways niuth space rn w a^vm tu bxal 
service' could be omklijd ind a corrsidtf ■ 
able amoojnl tyi addiiEonaf revtinuc- 
prodycifi^ rttmr space Cfiuld bt' brcMight 
into u^. Savinsfs finm S3S.aOO to 
$85,000 a year imvir been (ti^med as 
pc^^bilipp^ in Ntw Vurk and Chic«i£0 
bciildini^^ 

AutQiTiatic garages 

ANOTHER innuv^iliyn inihn CDnstruc- 
tJcMi fieJd IS the auLumntic fi.j5T3.Ri?. WhtT« 
l^niuTid sprite is 3t a prirmiumH a pt-r- 
pcndkiilBr di^^velopmint is lT^dlcatL^d, as 
in Ct'Atid Cffnita] Harare in Nt;w 
York City, a unit ba?*d im thf Kmt 
syitim ul automatic partonj;. Utie up- 
t^ratur can ictt!ivt\ park ai>tl deliver 
care without k^ving thf ct'fitral coritrctl 
station. Thi^ chitf mi-chimkal ftaturt^ 
includi:^ dtmhk-- width ii^prts^ fk-valors 
and ruter tir^>d tk'Ctric low In units 
which can bt tudU^d tcj Lhe stnrajji- lanes 
Dn the variws flwrs Cars can be 
brought to ihe ^rtmnd iltxir and S4?t out 
for delivery in fmm one to fm miniJte§ 

"Ma humiin hand roudiefM yimr car/^ 
the slogan reads Thr Westinfihtjuse 
Company hai* alisti intrcwliiced a muiii- 
pk um, mechanics 1 ^at^^'^ which mi?- 
erat-^ at tht ttrtjch r^f a bultrm. 

That thi- uEiliz^iion of real ti>tattr has 
btfn atct^lf rated by mrw ways oj living 

convindnj^y atttsti-d by the S2 nw 
u:^ for urban land irjinrted by the 
N^itional Assciciatiiin of Real E,<^taie 
Bt>ardi^. 

These u&es include archer>^ ranees. 
ita|j(>ns» ci|>efn-aie' soft drink ^liind§, 
outdour «ihne-flhimnj; ^ands, drive- in 
open-air markLis, opm-mx nursiefies. 
display s|5act?§ for garden furniture, 
"auto laundries," automobile iiarJati^, 
piiny rjDf^ Uit youni^ lidt^rs, tourist 
eamris, and sitt;* for radio staticms and 
iiirpoTts- 

Stnglt farmliy hnuscs in !hi& cuumiy 
is'i!] underjgo dPCiBiv*; chariKtrs within 
iKn yi'iiTs. says Utibert U. NdiCKi, cx- 
imtivi^ fj^tr^taiy f^f thf National Asso- 
ciation of ReaJ Ivstatt^ Bf-^ard!?. The 
hou&e which he ^ay^ will doi the land- 
icspi; a decide imm firiw mW have a 
Hat roof that cin be utilised fur outdoor 
livini: foom^k It will have of^ique win- 
dows a* widt" ai> stnri- winrfiiws, provid- 
ing an abundiinc^ id air ^^nd li^tbt with- 
out lo!^ of privncy because, ihuugh thi^ 



sunibinE? can rtI in, thr publif! gast 

He predicts thinner and thmnpr walk 
^nd ti#irtitiora which wdl ^avti much 
^pace and eipena^ that the builder tan 
add another mm\ withrxit incrcasinR the 
dimLTiiMon^ of hiHJse plam used at psres- 
ent. He pictures the tuLum dweller heat- 
ing th£ heat with pleaiant btet^m 
waftKl frum the htiu«e c^xjlini; Eysiem. 

As for bas^ents, they will bi- elimi- 
nai^ laiiirtily. Mr. NilsiHi thinks. Tlie 
heating system^ will be placed m gar- 
aifes. fur ewry hrjuse will havr a ^rap^e 
attached at the ddL*. This att^hed 
Karaite may change ^y\v% in lut^ hy 
makini;: mxt-^ry broader fiitej whkh 
in lufn miiy alTeCt drehltecrtuEal de^ijiEn 
considerably, Mr. Ntl&on believt-s, the 
kitchen antl service mms facinji on the 
stret-t, with Uvini; roomftin Ihu rear. 

Citses ot thi^ future, a* vtewErd tbrouijh 
Mr. Nelson"* lens, will have buildtni^s 0 
blr<k hung, but no higher than today, 
and a miseless elevated system will 
traii?.|wrt the crowdij via the asr and 
suTi*^hine roul^. In thi^^ xmum there are 
no lamp fiosts, ear tmd£s or nfiail boxi^s. 
Towni of I he year 2nc>0, he iays, will 
have rw inwerin^ fikysctapers, nor will 
their Greets be doubk^ or tripk- dt-ek^. 
For the final touch of ap<j=.taBy ht; d*.^- 
cfares that community airp!<iine% of the 
(ulurL^ wtU nut uuUi^ officii roofs for 
landing ^pace. 

For an c>pposiie viewpoint a te^t is 
Teadily at hand in the reckoning o( 
CeorR? T. Mortimer, New York mort- 
gage bajiker, The skyscraper lias juiJt 
iKgun to fight p be believer by reasop of 
setb^idc cHiiiilruction, bL-tter stet^l skele- 
tons, and improved dt-vatona. How* 
much higheT this lypr of cortstruct™ 
can go abijve the Empire Stale Bui^diniE 
h somttlunH "no one wcmld dare tcj 
predict/' 

Futumcic res^idcncefi 

SOME of the ai chit ectu nil forward 
lookinjs has been translated into inttt- 
eating iiutM^ce — for eicamplep the 
"Aiumifiaire" hou^e displayed at the 
Arc}TiEei;;tural Lea^;ue Show in New 
York. Built of aSuminLam, itett and 
gla^^. this futuristic dwe lling is equipped 
with neon iii!ht«s, removahlt! partitions 
a4id a rofjf gardtrn. Not the kasl a{>pc!aL 
of thiii design is the minimum of hou^^- 
keeping tt^uired. 

The imtnidiaEe isic^niricance ol this 
C4)nsideration is forcefully brought hsHne 
by an cstiniatt- made by it vice prcaidenl 
of the General Electric Company. The 
lnb[>f hfjfurs fX-'E"f''''n^t*d by wtrmen in the 
honu^ of thii dmntry, he said, occed 
3 biJIion and a quarter a week— more 



than the total laJior hmi^ performed by 
Ihifir ha!tb:indi in factnrii-^ and other 
plflCTA of empluymmt. Factoria di» 
afiid buiune^s sihuU up ^lop, but tiouK^ 
ki'eping, it Mxirn^ goes on foirwr, 

"Whc-re do you ^ake nut the arim?" 
the gag which Hir^Hed driven of the 
autom^^hJIes, «il] begi* for anwer. Even 
the dm raitcMl by the qeJi man and 
hit maiei i% now in a way of tevi^inn by 
a pneuntatic sttctinn device whi-ch vHvc- 
tiveJy whiskt^ Itie a^t-s fri>m furmia'' 
room to a truck by meaii;& of a t(mut' 
driven enclosed bell conveyor. 

Many changes in heating 

AlNOTHER -i;[ep toward interior dee- 
oration i* the i^il burner in t^ai^tel tih^deii 
—baby blue. pink, and the like. Changes 
in heating apparatus arc niore than 
color detfp, of course. Recent marked 
imprcsverfwnls in the autoitialic regula- 
tion oi temfx-raturt' and the steadily in- 
creafinf^ demand for it lies back of the 
trntrance of the Ueneral Ek^:tric Com- 
liany into the field of dorru^ic heat 
control. The replacement of hand firing, 
whether in the Control of coe*]. ciiL or 
gas tie^ting by ek-ctfically o[ierated de- 
viet?* is fijteshadowi.'d in much of the 
new apparatus! now tiein^ manufacturt^- 
A new twist tt> the old art of TO|:)e 
makinR h discernible in the "pfeformed" 
product of the American Cahte Com- 
pany. P^ew York. The new ciinsiraction 
proaess pre!3ha[»s each strand of wire 
to the ejeact foTrri it wilt take in the com- 
pk'ted wire rope, Se™ advantage^! M€ 
li^ainedr according to the company's rep- 
irsentationi^^ — ''preformed r^ipt" han- 
dled more e^ily. resists kinging, will jim 
rotate in s^imvt%, is safer, is easy to 
splice, spools perfectly, is free from 
St re^s. 

Every user of a g^sohne engine or a 
Die^l engine. whE^her in an automobile. 
m a boat, or on a farm, and likewiw 
every householder who ha* installed an 
oil bfummg system in hi^ home, not to 
miLittion the larger con^mers of fuel oil 
and gasA^line, is vitally intereHtE.'d in the 
raiiidly cham^^ng phasie^ of the oil situ- 
ation. 

I low- will the- continually improving 
rnt?ibiMjs of recover ing gasiiiline from 
crude oil alTect the sufiply of gasoline 
and fuel oil? What will be the effect of 
the proposed conservation x*lan^? lh]W 
will the rapidly increasing production 
of oil in Russia affect ihe market fiere^ 

So decisive has chemis^try betfjmi' in 
shaping industrial desitinies that one 
firm of ttiiiruiral inve^^tigators reQ>m- 
mendui a [JL-fiiKlsc "chemical audit." The 
significance of industrial life and growth 
are impressively reveled an the nevi^ 
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materia] i^cintrhtid in thjt IzLbomtori^s. 

Ntwr befare, as an Gb^eiw CPfm- 
menls, has the artist had m many inter- 
esting iub^tnnices with which to work. 
For this wide d:iotc^, he says, oedit 
tmut to tht research chrnii^t, who 
im dcvTlop«l the syTithi?iic resin$, the 
untamishablt' alloys, l±ie C^larifse *ind 
rayon fabrics, Vitrolitc glssa. Diico t^-pi^ 
]^j[:qum, and the nt?w pfc3ct?ss^^ for 
chratnium platini; and manufacttirinj^ 
jE?wet(?d cnJur^d inintjrs. Nowadays, a 
mateisi h chosvji for its individual 
ciiaructeri^tics^ rrnt bcrau^ of its tt- 
semblajiqe ty scmiL-Lhlng mori- rare {jr 
costly, 

Bfenuijr and utility 

TABLES with gleaming mstal base^^ 
ajitj lustToys lops lif laminated tesinoid 
prttitdat a diistiDcttvi" feature Ijf the pres- 
ent ntixfe. Re^iin£jidi3 hold ^ unique posi- 
tion in the realm of dTODiative At^i^p. 
because they couple beauty with a tif- 
markablfi: utility. It is said of BalceUti^ 
table tops that "they withstand the 
years, the drinks, and the ctgaretttis/' 
"Durez," anothf^r resinoid lised for mak- 
ing bottk 3nd tube closured, is now db- 
tainahle in many eoJori, 

Thif vamish industry h in a period 
of radical adjui^tTnent, Methods and 
products which have stood tlie tst of 
centkirii?? are under pressure' frmi the 
^V^thetic crLatinns caf the laboratories. 
Because! of its extraordinajy toughness 
md adhfiiiiv^neas, together with its abil- 
ity to stand hi^h temperatures, "Glyp- 
tal, ' one of the newest synthetic resins^ 

finding use in coating furnace stacks, 
electric futngce parts, engine parts, and 
also as a seal agamsE waterp gw^ and oil 
leak«, and as a primer for 
lacquers. 

Real wood which can be cut 
with scissors and bent alnnost 
double without brt^akin^ 
offered in a new product 
which eambtrh^ tVie texture 
and attractiveness of nnturaE 
wood with tho workability of 
heavy cloth. As the Little 
laboralorie? report it, it is 
made by ^\uhig a thin veneer 
to a paper or ckith backinK. 
After being dried, il is fiesed 
by a mechajiLcal process. It 
C3n be applied to walls by 
paper hangeis and finished 
with sandpaper, shellac and 
wajc. It can be applied to 
plSbter, metal wall board, rjr 
cheafier ^radts of wood. Tt 
may ^iipplant th^ ineri^sing 
use of painted imitation of 
wood grain in Pullman cars. 



(^levatom and In the nii*nufacturc of 
furniture. 

Fireprmf wood is nearer a reality 
thrnmf?rh testa by the Forest Prndqct^ 
T-aboratory at Madison. Wi^i. Wood 
treated with diammunium phosphate 
yolutiors^ By charring the fjpfcimens so 
treated, it has betn ddinittily dettr- 
mint.'d that this wood has exceptional 
fire resistant qualities. 

New lilm tniulsions and hew camera* 
continut^ to saistain the aspect of novelty 
in iht world of photoj^raphy, A new 
^'ibupifr aertsiiive panchTGmatic" him is 
advertised by the Eastman Qimpstny 
as several tirrttsi faster than ordinary 
film and pli^tes. Only one-third to one* 
tilth as much light is needed, its pro- 
ducers contend— a marked advantage 
in picturini^ factory interior?* and clnse- 
ups of machineis arsd operators, to iiay 
nothing of the gain in di^^nji-iTig with 
tlie usual clutter of Lamp^ to giv€ thi: 
propttr lighting effi^s. 

Sell-photoj^raphy is now possible by 
means of the so-called "photo-refles " 
device perfected by Luthei Simjian ui 
Yale University. The image of the sub- 
ject is seen in a mirror in the exact $izc 
it will be in the finished print. When the 
desired pose is achieved, the sitter 
prases a burton nnd a conceaJed cam- 
era takes the picture. 

A fireless, smokeless, odorless and 
noiselm photographic flash lamp has 
been deveicipcd by the General Electric 
Company. The flash is confined strictly 
within the bulb, which means that the 
lamp can be used in places heretofore 
imptjs&ible to "ahoot"— trains, theaters, 
airships^ and tinderwaler views. 

Po5;*^ibly the old line about ''the 
knights of the grip'' is iti a way of re- 



THE TOWER whicli supports the Lindbergh 
Beacon on the 39-itory Palmoliv^ Btjilding 
is 75 Feet high, The builders had to get the 
girders to the roof. The question was solved 
thusi A small defricic was l<nocl<ed down and 
tal<en up in an elevator. It wa^ put tof ether 
and used to haul up p^rts of a larger derrick.. 
This in turn raised a third. The sixth derrick SO 
raised w«$ Urge enough to handle the girders. 
In such wise^ the problems of change and 
progress are solved. Small gains are made 
firsts then largef ones. Final results may be 
targe enough to swing your business to suc- 
cess — Of eomplete failure 



visJqn through the nw portable photo- 
phone for reproducing commeraal talk- 
ing pictures— ''a theater in a traveling 
baj^," itB makers call it. At SC) feet, the 
projected picture iis abouE st^ by eight 
feet. Bodj the RCA and the Western 
Electric CompEmy have mtered the 
market with these |xir table projectors. 

"Magnafilm/' ^ feature of the RivoU 
Theatre in New York, was developed by 
experts (jf the Lasky Corpioration. The ' 
gain in depth of focu^i and sterecjacppic 
efTect b readily apparent in projections 
of the UO-feet-by-iO-f^t ^ereePr 

Mrition pictutea tan be shown with 
or without musk by means of the 
"Visionola" marketed by Wanamaker's 
stores. This instrument reproduces talk- 
ing pictures, plays phonograph records, 
and includes an ei§[ht-tube radio set. 

A camera thaE can catch an obj^ at 
2()0 mile^ fiom an altitude of 10,000 
feet is being groomed by the N*ivy for 
uisi? in battle maneuvers. Invented by 
an amateur, the report Roes, the instru- 
ment is awaiting test under conditions 
that would simulate those of combat 
operations, 

Deinartfl and selttng 

IT is possible to show that as much 
thought and energy go into the making 
of markets for ne^^ ideas as into the 
search for the ideas themselves "De- 
mand" is largely 3 creation of the im- 
aginative promoter. He cries his wares 
to the world, and if his warei arc good, 
he prospers. The greats good natured 
crowd known a^ "the public" wants only 
what it knows enough to want- 

Ciimmercial promotion is itself a fine 
art^ marked with revising eh^nge^ and 
severe competition. Witn^- 
the spread oi the frozen food 
idea. Quick freezing processes 
ha^re been applied commer- 
cially to fish, meat, f^een 
pea^, string beanSr spinach, 
cherries, grapefruit, raipber- 
ries, pcacheSj and fruit juices^ 
In tht? summE?r nf 1930 a con- 
<Hhderable part of tfie GeorKsa 
peach Crop was frozen for the 
inter-seaaon m^^rket_ The 
freezing of juice from this 
^a^jOci's Florida orange crop 
is eetimated at from four to 
five mi t! ion gsiltons, 

Lafj^e integrated compan- 
ies^ individtmi btuNTtalty 
ftures, hotel and restaurant 
supply houses; are pushing 
frozen foods, and the milk 
man is delivering oraiige juice 
with the morning bottle of 
milk. Both the National 
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Dmry Prtxtueiii Cmnpaji^ and the Bcr- 
d&fi Ccmrifwiy havr annDtiiMid piiAi for 
diftributiEif <irangi^ juiet lo CUDtomm 
an tmlk routes in vsm ol the r&Acm 
stated 

How de^Tlopmcnl in ont indy^try 
tpeeds. tmprovienioit in another h read- 
ily dii^cl/jscd in a Umk at ihe dcsifra of 
papef fxhard Tmkai^t'?^ WHh iht pi-r- 
fi^icm of Ihv qiiiizk frying of \tx9d\ 
tor retail rti^^EribiitiQnd th^ rm'd luf bct-^ 
iLt papcf iH^rcl piickaq^ bpcanie or 
imfnediatt! iinpiijrlancf The arw^fer of 
Ihi" di signers i!> now on v'Il-w in pmp^t- 
boaid p3ck»j^ prinJfd in colors^ lined 
mih gTes'ii' proof and miiinurif \W¥>i 
Co:Uin£g. smd fitted i?i.ith Iraniiparcnt 
windowl for viwial insjsection of the 
cnn tents. A piunt'tf in this field, tht 
RdbLTl Ciair Coinpany, liai? jui^t an^ 
hEjuncfL^ D^irrykfuii^ t^ontainm wilh 
"tiairtite/' a new moiibtme-proiijf gum- 
rm-d {ape which irnania-s a strofi|{ tighl 
bos tindiT all conditiona ol humidity. 

Prices and niass production 

THROUGH continual improviftiiient of 
proct-ssi^s the price of helium was ri.- 
duc^ from SlJfHJ.(XIO a thousand oibic 
fett in IMU? tc» S15 a thtnjiiand cubic feet 
in 193fl This reduction brought the ctjst 
of using hHturn in ainihips almost to a 
parity wuh hydroi^t-n. 

Whc^n the compcany that wai matkLl^ 
ing diaiomaci?fjas caiU] ftum the de- 
pLi^iit6 at LomiKic, Calil., was incoffxj- 
rated in 1912 m the Kie^dguhr 0:im 
pany of Aimrica, the totalled 
2,000 tons a year Through iht Mrch 
finr m-w niark-E^t?i, iht voiurm^ w;is raiis**d 
to lSK>,l)tR> lorii by lH2ii. So impt^riani 
had the businm tecome in pfmidiriic I til- 
er fnr food product* and htat ini^laEitm 
that Jiihns Man Villi; acquirtiJ il in 1928, 

The fVr?.t pt^nd of foM carbpn di- 
oxide for commercial refrigeration wa* 
iold by the Dry Ice Corporatijin of 
AirtErif^ in 1925, In 1929 (J^ produc^ 
tion had ristn to 15.000 ton*, and by 
the end i>f 3i30, the lulal prtjdyctiiin 
was abirtJt 30.000 tons. Eighteen ptat^ta 
art now operating It is a matter rif 
n?cord ih;it Sdattk' ice cream pacl^ed 
in dry ict hB^ been shipped to tkrmany. 

Not }sO tong ago rudio tube manufac- 
turers wert! using platinum- iridium lor 
glament^ at a ci^t of Si .600 a pounA 
Dt. Uiwry of the Weiftinghciysc iSt^ifF 
di^ccvert'd an if^ective ^bi^titute in a 
cnm|Knind lif nick^L c^^ibalt. ir™ and 
titanium. He named thi« alloy Kond- 
Konel ^y^i'i n (irw do]\Bi^ a pound. A 
ptmny no^' buys what a doHar used to. 
Thi; promotion and di^elafmiem of 
Konel provides a brilliant exampk of 
our supplanlive C4:)mp<;^ition. 



THl- bi| developfiKfit of Uii yeir If* 
Ihf radiLi mfirket , wa» thr midgrt rr- 
oeiving £<rt. It scalH to the iiw ol 
tht public's, pocket book in a depression 
year It did not become i ierii:AJf factor 
until the falJ of im but IJ30.00(} off 
these miniature ieti were sold before 
jMiuar>' U itX30, or about 30 per cent 
uf the yrar't tctaJ titles. The eir^ccta- 
tion h that fialn^ of the irrmll tizr ru^ 
e«iver£ will acc^iuiiL for 50 per cent of 
t^e tdt^ sales for the current ytai. 

Wider iielcli fur radio 

SIX lieparaie, ]nde[>c!ndcnt and non- 
inter fermg voice chann^^b are avatlable 
over a radio tran^itt^r develoj^d 
the GeneiaJ EJtctric Company. ThrnuM^^ 
this transmitter it wrmld be possible to 
carry lumulLaneuui^ly [he addre^sei of 
six penons, and tt ctiuld alyi be 
for television and voice trzinsimi&^ion 
at the sjimt" time- 

Al station WGY in Scheocctady h a 
veiitjible library of scMjnd. If a ptay 
director wants to pot on a street wnc?. 
all fie has to say is, " Jtie, get me a can 
of trafic." All tlk' other refjuit^ noi^ 
an? readily on lap. A ciiuple of hutuir^ 
feel of oo^an suit would come lorth 
;u5t as e^Bjly. Thunder, the uproar of 
a riot, water talk, applaud, a s^peeding 
train — each disi:in[nive ^iound has a 
plac^- in this lih^aT>^ 

A whole dictionary of indu$lria£ 
prepress could be compiled fiom the 
list of ethibit^ anocninCikfd fat the Na- 
tional Exp<iiition of Mechanical Hand- 
ling to be held in New Yorlc City from 
Novtmbef 30 to Dt^^ber 5. From A 
almost to Z runs thia literal inventory of 
the machine age: 

ksh lioii^ts. barrel maktnK machinery; 
battftry diarging apparatus, box making 
miichiiieryL block<^, brakes, capstan*, 
chutes, computini^ du vices; conveyors, 
containers; engines, excavating and 
road hiiilding machinery; flymes; fold- 
ing and closing machines; forming, dry- 
ing and se^aming machined 

A]$o, j^el and refu^ handling ixiuip- 
ment' gravity conveyors; hauSetfi, haws- 
ers, and rope; labd§.« brands, and ^ten- 
cjlfti lithography equipment; lubrication 
systems and lubricants ; htirizontal and 
vertical material handling devices; mo- 
ton: packing and packaging maehinei; 
ptat forms; pumps: lecording itti^trti- 
m«nts: shipping rwm t^uipment: 
slings: storage batteries; swivels; trans- 
mission equipment; unlnader^; weighing 
machinery; wmchen and windlasses; 
and wire and isteel ftrip tying materialii. 

Tr^nsportiitioti by ait, by land and 
water is attaining a larger stature by 
re^i^ of the ch^ge makere. The art 



fil flying im b™ enriched with the 
magnetic omjpasi and altitude oontroJ. 
iiMff and wnokc, aviation's traditional 
wmies, are yidding lo more pcvwfidul 
lamp! ud beaom Tbe tmf Mettill 
plant with tiltaUc mb^ «tnjctur^ 
promlMS to take gutrt&work mi of 
lajiding oalcul^tions. 

Newspapers li,!! thdr ri^aders that the 
railroac^ are asking for rate incrvatc-s 
and regulation of competing tramapttfta- 
lion Not « conijipicuou& in the nem ti 
their c3]intiniiou« impTOVcmifit of scTVke 
aM fadlititi, as wittuss the Pertn^yl- 
vanii's ortler for 16 rnilHix! ddlan' 
worth of er^uipment (or elvctfilyinft its 
hniaa, and I hi: llsdlimore and (Jhio's in^ 
staltation of air-conditionir^ ai^iarattis 
on isomtr of iis crack trams. 

Street car^ of the future are fort- 
shadowed by the ArrwTican Etcctric 
Raifway ."Issociaticin's as^mbly of a 
SSOcj.tKJtj rtitfuarch fund. Spt-cimen cars 
from various cities will be brought tci 
BrtH3klyn for te^sl and study, 

As for trans^ Atlantic tr&nsportatim, a 
shift in passi^nger apj^ieal is readily ap- 
parent The Luiitanio and the Mmr^- 
tama put a divisive mphaais on speed. 
Siije and luxury flowered ofjulently in 
the Gargantuan dimensioffi of the Ma- 
/i?j^*c, Ltttuiikm, and the Olympic. Tht 
iU Frffipcf appeared as a pohishcd 
csponentdf smartness — of arf mojarnt. 
Speed again becarne dominant in thi? 
lithe tnajfrety of the Bifm^n and the 
Europe. Most receritly. a luxurious 
^ipacirju^nesi at Lndi vidua! admmmnda- 
tiona ha* hmm underscored, as in the 
new EmprtM Brifaifi, )n her first 
da^s«s space there arc no in^idi: rodim 

More palatial stcam^ip^ 

LOOK ovtiT the advettiiing of the 
steamship com|^ie<& and you will at 
once draw ^ paralld with the facilitit^ 
of the modem hoteJ rooms with pri- 
vate bath, beds m plact ol berthi. 
*'CIub" diverfiiorrs and famous d^nc^ 
urchestras are other esiabliihcd hotel 
features now enjoyable aboard ship. 

MythiiT^I a& the blue ribbon of the 
seas may seem, it is a prize that invites 
international co^mpetitiofi, and bij^r 
and better ships art on th^ ways or the 
designing boards in niany nmntric^ 
Rotable arruinK the cornpianics in thii 
com^Ktilion with change are Cunard, 
French Line, Uniced States Lines, 
Cwr I., Lloyd Sabaudo, Stid Atlaniique. 
and White Star. Tbt- re|T«m goes tiiflt 
their new entries will gro*^ from 40,000 
to 70,000 torn, a^d turn up 24 to 30 
knots an hmx. WMt thcs^ sSies and 
speeds mean in design of hulls and &h 



He w£}ut<J not enjay sning how they laugh 
HI hh bluff when hi^ back U rumrd 



What Kind of Boss Arc Vbu? 



By AN EMPLOyEE 



riLUSTR ATI0N5 ay ALBERT DORNE 



B^^LACE. an office, Ti™, two, 

m M ^^' "^^L* huii is tiflt back 
fc^^frtim lunch y^l, 
I The chief bookk^tiper 

* ra£g[lng a cltrk about a mi^- 
XBkt in addition. Tht? ^wiichboard 
girl has gott^ her cqnnei:tion% 
twisted. Oni* of the sEdnographets 
is having a ner%'0UEj tancmm. The 
baB&'ti sc^ti^Lary is r^xplaining some- 
thing fdr the third time ovtr the 
[ihone. 

Y<JU kxtov^, if yoki have ofeservt^cl 
many office's duiicly, what the bD^y 
of thit particular o^oe going be 
lik^ when \w tkirns up. t-Ie will be in a 
htiTiy, trying to think of two thin^ at 
once* not li^ti^ning with balli ear^ whtn 
ipakcn rt'setitful of detaiU brmJghE 
to his attention, wordy but nut quiii: 
clear in hja in^mction^; and st Itast 
onc^ in tlie aftemoon he will his 
temper and bawl somebody ml. For it 
ii a rule which we ttnpbyees taiqw 
Well, thai the tiffiet* invariably r«fL«cB 
the per^naliEy of the ho^. 

Since Lht days of Frederick WtMlottf 
Taylor, and probably long bcfor*;, tm- 
pbym have bew ^Ludi^, EiEaMifi^d, 
tabulsted^ ^alyzn! and rati?d acmrding 
to Hfiethods mc^rt or 1^ ^entiTic, They 



NATURALLY you thbk youV? 
pretty go&d executive. But, the 
chances are^ yqu Lenow more about 
your employ eei' abil ities than you do 
about yoyr own. Just how food are 
you^ anyhow? If you dare 
chance^ th« questionnaire on page 34 
will five: you dccufAte advice 



h^vt been objected tD r&actiodi tests, 
theif fatigui^ ratios studied and corre- 
lated ixif tach hour of the wot king day, 
thm motor rellexes recorded by drlicaie 
instruments, and their cfhcieiijcy graded 
in relation lo ev^rythinR from th^ 
amount of liquor tbcry drank on Satur- 
day night to the ^Uyc of their n*cfctiis. 

Efficiency in employers 

AS A tesult iomethinu (ike a scicnire ex- 
ists today to meagre the efiicimcy of 
the employed. But hm my approach 
ever bct^n made to tlie ^ciencvr of em 
ploye f effiriency ? 
The ruJc af thumb in mosl officer h 



chat a iTTian who has made ipaod in a 
smaller job is likely to make good in 
^ larger one. But that is obvioiiialy no 
true measure of einploiyer-efidenEry. 
Among the qualities which enabtt 
the L'Kecutiv*! lo succeed are sueh 
thinp a^ ability to forest^e a eominii 
demand or ^peciaJiaEcd knowlcdg<^ 
ot a certain line of g(X)ds, These 
h^ivt- rmthinE ^° do with his ability 
to get the best results out of a fivim 
number of hum-an beings. Thr abil- 
ity to botss people a speciiil gift, 
and I sometimes wonder, from my 
comparatively modest place in theaflfice, 
how many of the high eietutive^t ever 
a^k whether this ^ill is prt-^^nt in the 
minor executives whEjm they place ofVier 
their employees. 

1 have worked under a number of 
bo$$e3» ranginfs all the way from those 
who got from me three nmei the value 
of the work they paid for i and mack* 
me proud tci ^vt it ) to those who al- 
lowed me 10 do nothing; of real sralws 
and didn'E kmw tfit difTtrenor. 

I gee emplayBe? ^miind me who air 
doing important and highly re^pcmsible 
woris which h ipnnred bec^iu^' they 
don't krKiw hcrw to imprm the fact « 
their employen. 1 ^ othm who are 



n 

doii^ iwthinK to ^%ak ol, but *ttiy 
the pay roll be?ciu« nuboxiy haa c^icr 
Lhoui!ht ta laJce thm Qfl= Pmbably this 
IS true in mi>e4 brfti^ tifffccts, or at U«fli4 in 
mliity, lJnd£>ut?t*Ndfy tht maJifij^erpr will 
be {ound cut in the md, undpubtecJIy 
the tffkit ni ninn witl evtnlually lisc tn 
thr ti^. But mcariwhik. what a W3ute 
of rtmgy and mcmey! 

whidi thi-y rw^vit^f tfjl tw- 
cau^ thi-y art? firevtr aikcd. 
! think that if :i 5df[!titig[ 
wLTff laying om a cnuT^ of 
invie^ilpiiCTi in rmplnfyer- 
tjfficicncy, tic ^inild have to 
talk with \\m tmp\Qfm om.* 
by orie. 

Th^y could not, of cwr^e, 
AiE in judgrfK'nt un tN-ir LTn- 
SiloycT bt'Catise they duh'l kmm mvnjih 
sbmil the csflke work a« a whole. Bui 
tliey cmiJd assivirr cerrain questicflM 
which would have Xa be amwi-r^d before 
the btiss's raliniE cfHiId be tJi-'Jinitely cs- 
tabli^hod, Thc?se be the class of 

quest mm tendiiiK to ^Lifw wliethCT the 
employer was j^tiini; the befit his em- 
p]oyee5 had lo s^ivc! or whether thrir effi- 
dency was btiins diminisih^ by unneces- 
^ly r^rvuu^ friction and diiiCiinU'nt 

"Hist is why t am ^R^ri-sting, m a 
kind €jf firsi rsfStTimtJiit, that the rm- 
pinym whi:* ri?ad ihis aiticli^ lilt mit thi-: 
que^iifina un 24 rdatinp; t i th^ir 
own btiss, and tentatively raLv his I'm- 
ployEir-efliaefiqy far thfrnsiHvel 

Ther*^ is osie €ib%'iuus difftTeneie be- 
betweefi the machine wnrktr sti 
exhau!^jv{f]y t>i^tt!d and mticd 
by th^ Taylor system and the 
nllice execQliviL Thtf rnathirue 
worker is alsr) a basSn but he is 
boiis. nf a mc.'dKanicaJ cmtriv- 
anct: who^ iwtkKrmncc h au- 
tarnatic- The executive has to 
tttjtk with a imuihine cxmiiJOied 
gf hujn4in bein^^s liubjKt to un- 
prt'dicl^bltf variations dui: to 
digestion^ ihe weather, Imi^ af- 
fairs, worry ^nd a ihcHi&^^d 
other human /actors The diiel 
bdokketfper in the nfTiC^ where 
this article operuLtS r^i^-d hi:^ 
derk because hh wUt ra^gt^ 
him night The switchboard 
firl gut h«-r CDnntctiom twistid 
becau.^ ^e w;)^ worried about 
the rent. The stmiKFiipheT had 
a nervous tantrum bec^iu«e her 
boy fritffid had brpkm a dote^ 
And so on IhTOugh thy cillke. 
The tew3 in this human ma- 
chinery came out under the 
sUtliti of offiet work because the 
bcrsa did tUii really underiiliind 




The who carrin 
A fall pari folio h^mic 



thr byiinvsi cil an eicKUlive- The b*i*i- 
fic*i of l}]c cxcculivt, so far at it om- 
cerfi« iEcK.fins the tMt work out ^f m 
rrn[ilDyfe§. to cMrgate reSfHiniSibility. 

Ubvjw&ly, if he coutd dd atl the 
work him^lf he woutd nat need employ- 
&^ Si nee he nt^i employ wsi, he mwst 
irtytf them n^rt of hk tBsptxtsibilltiiES, in 
the right meaitkir? and of the 
rlKht kind. 

Evt^ty employe* I ha^'e 
rvc-r qiet (bar none, finof I 
h.ivi: met no congenital 
nir>frins i lifaeA respumibitity 
at kast m much of it m 
he bi'liews h^ cin h+indJt' 
h feeds hii *df csteirrn, it 
ermblef him to hnld up l^i^ 
hirad in a guspitiuiifr or in- 
difTerenl world There ii tm- 
budy in any nffia* who can't 
to do somethinjj, however 
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lonn m he doesn't ipvt? tfio mfuch. He? 
must knuw in the cus^ of eacli employw 
how tnuch i* tCJO mi^U, The boas who 
knom hciw to make each empluyt^' a 
lespqniible bos* in hi* cwri little ^^rr 
»olml the pf fi;»btciii of office-loyaity, 
FrcRfTi thif point of view the bnea 1 
have kftowfi faJI into three elasM Firsts 
there the bim who dacifi't like to dele- 
(tate my. Then there It the ham who 
de1e;e3tcs a^ much as he can. reddeiity 
and indtictiminately. And rinally tiMOt 
15 the tjosas who knows Just what rcipon- 
sibiliiy and how much to detij^pte to 
each and Iwjw lu chedc thti ^i;sstdtii^* 



b€ Irti^led 
iLitk', in his own way and accurctinp; to 
liis uwn judj^ment— or if there is. he 
ihcvuld be fired immediately; he is hope- 
less material 

"Write that Ifflter your own way, 
M1?SL Wads won h"— the l^-tter may be 
the most tGUtine aeknowledi^criiC. but 
the little strap of rnhp^msibility will du 
more ta make her a dependable t>art of 
the office machinery tSian half a ckm^n 
compliments im her accurntr typing, 
wtiiclt she takes for j^ranted. 

So, from our prtint ol viow, the bo^ss'i* 
problem isnc^t only to asuign the respon- 
^jbility which he can't take on hi!^ shnul 
den> but to sissign a* much o( it 35 his 
staff ean. cairry. The more the better , so 



Encourmget dottig tifiihtrig 

TEIE bjis^ who doL^'L tike to delegate 
any respun^ibiiity \s a faniiliar h|^re io 
us rmployt^^. He h the one who carrier 
a full pjortfulki home with him to work 
m at ntptht ■ And how his wkft' re^Ji^nts 
it! ) He is Ukdy to be tired and sna^ipish 
IP the miJTTnnff^ Evtmlu^lly he has 3 
bte^ckdowo. preceded by weeks ol con- 
fuikxn and oflke nern^ thrnughiiiajt the 
staff 

But that 14 not the worst. The worst 
is that, by gTudf^nj; tesponsibillty to 
oth^* this btvsfi keejif his force wcirlcinit 
under haM^steam. Since nothinit can 
riwht until the boss has approved it. the 
whole tifhce §ufTers Irom injjruwiag ti- 
midity To make 1 dixifiiuh in an eitief- 
^•nty is to ri:!ik de^th ; it h safer to do 
nothing lhan to risk doing it wTimf!. 

And kl me here say parentheticaJly— 
what may be npw^ to many tmployer^— 



1 





The abtltty to h^i§ people 
lit 4 ipeeiiJ gift. How tuftny 
high enecutivei r^w uk 
whrlher thit gifi if. pnuietit 
it) their minor cxtcmtv^M? 



N A T I O N'S BUSINESS for Auguiti 1931 



2J 



ihflt when one of those emcriencie^ 
arisen in which BomeThinj^ hm gt^ io be 
decided by us way or the mher, and 
werfecstJe ^TTORR, cx|>ect to be prai&ed 
and nor bt;inned. Wiil]iTiEne^& to tnk* 
spQcisibiliiy ti.ncl the aUtfudEint risks) i% 
more important than p^ut'^^inj^ tiffd in a 
given iiManci?. A mi^trike can usually 
be oamcted. But cDwardicc in the face 
of responsibility is a diKaiie that kiwws 
no medirine. 

The bcm who delc^atis no rcspcinsj- 
bility at all is o( ccwinse a mn? speqimtn 
tslthoujih I know ci muiu^^mg editors 
of largt Jije^"sji:ipt^rs who iniiist nn read- 
iiift vinually all tht topy that Kjoes into 
the paper, or as much as is humanly 
pomtAt, hcGiuiit they do nut whuUy 
trust a aingte one of ih^ men they have 
hirt^d *! But the lejidency Ki withhold re^- 
sporisibklity from othepj and to give k 
tinly under compulsion is common. 

The boss in qije$<tion would prahably 
jOi^ly it by saying that no one in the 
office, can du the job as well himi^. 
Whieh may bt true— ttidgy. But what of 
five fram now, or even nm year? 
How can the organEKation c^rry on if he 
dtxs not train mm to take hh place? 



^ feam F^pun^ibillly thpit he; hurls it 
on tJhe Moulders of his employees. Thi^ 
type is natUTsIfy not so common in 
tablished and succes^iful huamess houaes, 
but he 11 very common in mu^htoom 
enterpfis€iSi ehsritablf and civic organi- 
zations, rind the advijnturouia bLinmessef^ 
like pubU^hing and theatrical produc- 
tion. Sinai he do^^-a not knuw his own 
jobp hh impiiJie b to entmat it blindly 
to aomeonc who prclends to, 

Open to Jiigh-pow«T sdleirneti 

THE resulE is that this typ^ of boss 
u^^Lty hirea the man ^ho talks moist 
plausibly, This twss is often victimiz-ed 
by profesgi{]n^l rairade-workers whtj 
cheeriully offer to achieve the impos- 
sible at a wond*Tfut salary. Have you 
nev^?r, in some cillke you have worked 
in, heard the trumpets blow announcing 
the coming of a mirade-worker Uhe 




Beiiide^c how doe^ he know tliat no one 
can do any jjart of the job m well he 
can unless he eKpt^rimcnts? 

1 susptft this belief h oftener a 
mtter of vanity than of fact, in many 
othflf cast's it is a sign that — paradoKi- 
slJy enough — tlie Ixass doesn't thor- 
oughly undemand the job himself. If 
he did, he would know just what Wijrk 
could &afL*ly be entrustfjd to whom. His 
Withholding that work is not a sij^n of 
confidence but of fear and thi? fear 
qu ickly Communicates itseJl to the entire 
office forctr. 
At the other extf^me i^ the bosi who 



bigge&t man in his line in the: country .) 
— a publicity man^ an tifTiGiency tscpert, 
or a hijirh-pow-erpd sales manaj^^^r? And 
liave you not watched him fade from the 
office three months later? He can always 
get another job, for there are enough 
inexpe^ienc^s^, frightened exqeutives in 
any large city to provide an unlimited 
market for hia convincing sale^-ialk, But 
if in his three-month t^iure he ha^ had 
authority to hire and fire, to criticize 
and reorgani^tf. ha may have done a 
great deal of damage. 
This bo&s who sltifts all responsibihty 
obliged, however^ to pretend that he 



knows all about the job. for otherwise 
how can he retain his authority to hire 
and fire? EJoing unsure of hims^^lf, ht h 
necessarily Ruspicious, and frequently 
either snoopss or use^ ^piets. Ylt listens to 
Ko^Ep. When the office h criticised he 
haiitens to fix the blame on some em- 
ploy it. In fact, that is why he has erp- 
pJoyees. When he hires, he hires not 
wurkm, but alibia, When he fiTta, he 
alw^y^ fnanapea to humiliatcr the man 
fired. 

He is usually jfOih with hi* stockhold- 
eps and trustees. hoc* in for elTicitncy 
chartis and cost account] nj; sysitems 3nd 
double -countersigned vouchers {we all 
knf?w the offices where for two weeks 
you can't get a lead pencil without 
waiting an hont for an O. K.; then alter 
a while everybody forgets about it). 
He is personally insulted if he h evef 
found in an t'nor. and UhUcjlly tries^ to 
pretend he was right al! alani?; Hi^ em- 
ployees^ of course, come very 
quickly to 5ee through him^ and 
he would not enjoy se=eing how 
they laugh at his bluff behind \m 
back. Generally, the olFLce con- 
tinues to function only Utause 
some level-headed person in it 
dimply Lakes hold without asking 
and sets that tlie work gtts done. 

Too mufh respotiSEbificy 



WHILE many an office worker 
may never meet thi^ type of btjss 
in the pure boob-charlatan form, 
it is hardly powsible to hold half 
a dozen jobs wiLhout having a 
boss with 3 touch of it. While 
the f'lf^t type of bo^s consistently 
givejs too little responsibility to 
his employees^ this ^axond type 
tends to give too mtich, or give 
it too soon. To frightEfn an em- 
ployee is ais bad as to discourage 
him. This sMond type either 
does not know quite what the 
job demandfip or does not know 
how to measure prospective em- 
ployees, or else doi^s not know 
how to check up on their results. Natur- 
ally the employee either does not know 
quite what ts wantedn or else doe^ not 
knfiw if he h dKEiverinj; it. Hence em- 
ployee-energy i5 continually hobbled by 
fear. 

The third type of employer, a^ you 
may have guessed, i^ the one who jjives^ 
to eacb employee, responsibility mea- 
sured to his ability. Each of us, if he has 
be™ ri?aaonah]y fortunate, has one such 
in mind 

Very often this employer ctiuld do 
each of the jobs he hands out to his 
subordinates, But in any caf*e he hgs a 
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RATING CHART FOR EMPLOyERS 



How Do You Rate Your Boss? 

NOTE: Many vf fhw qunthnf rrfcr f« ynu t^thff iham 
$A >mifi rmpi&ytT. Thai k hfroutf hii tfirimty ai dn rm- 
phy*t ii m*nmui paniy hy Hh tuttw im giifmi tmrnik 
em/ hyot 9f^ik eut of j^ou. 

BE SI' HE it} rrid ihi^ accomponyinif anidc fijuu ihm think orct thw qitvr 
tititli cnrrfully In rafh in*?, utien you can fivr nn iinx^uiliflrd Vri, ttxilf 
ihf Kttjmpanymg mmervtl in ibf L-QEumn m the riphi. Vmi may, huwrv^r^ 
I^LVC lem Ui-iTi iht lull ratinit (:>n any ppkirt, For ncnmpleH with QutsLiofi, I 
"Do jcu fel oittfiiirnt >iJU iSn ■..■iir ji]b''"--if you leel entirely isirfadcni 
ymi v%U write 7. if f^nly fajrJ> Lursnduii. ytiLi tmy wriit 6 or and iti m, 
\Vimi yau bavp an^Hrrt-d nil th? qui^tUpm mih tiymeraS*, add up the taial 
is( tbr riidifrhafld cotLitnn. The rr^ull will be y«ui ^•mpildY'^r's raTiirt^^, ymi 
}iidp It If y^u iiii?iwrr nl] Oit qiu«tmA witii ;j,n uiiituiU^fd Vfi, the 
icrtol will bi 300^ and ymi Knvt The Pni^ 



Do you kvl cnnftdtnl >tm cat^ d(> your job? T 

Do yiou know esiioctly what is eKpected ol you? 4 
h your boss willing, oftrr y<>y have provt'd you know 

your job. Uj kt you do it in ymx own way? 10 
Do you fed that ht kTOWs and appreciates your work 

when ii i* fiood? 4 

Are ym hcpl busy? i 
Do you fif^I ytMj will mi bt firwi withouE fair vAm 

and warning? 3 

Dm you feel frL"e ftom anoopiiig ot ipies? 4 
Ddil-s ytujr btras give ygu his full ^tientian whcfi you 

talk IQ Kim? 3 

is he M touitGcnjfi to hii mi^oym a« to hh visitori? 2 

Dot's he priiiie yoLi at L^^st mm in six inonthii? 3 
Whm yuu ar^ talking to him about your »wn job, do 

ygu fee) yuu rtre talkifig ^i-^ ^in equal? 3 
Do you t^i qn*;mbarra!^s*rd wfti-n asking hirri for a 

Taise which you iM^lieve you desetve? :i 
When a rni slake made, he mure inlere&tL'd in 

filling the cause than ihe bfame? 7 

Can he uvi^rlook occaf^icHiii! rnicuir iffTurs and infractiorks? 3 

DcjK he em T^ise salerifs before ht b asiked to? 3 
Dix-*. he ever itaml up for an cnnployce when the Utter 

haa Uundercd? 3 
Does he try to s^pare the setf-reipect of th<3Sc whom 

he fires? 4 

Is he calm in a criaii? 4 

Can he take a jote when thinii ^ wrong? I 

Does he ev«f admit he doesn't know? 4 

When hi" h wron^, Sm* he admit it cheerfully? 2 

Docft he wt'lcome ifmovatiorts. in routine? 3 
Doss he acoepi ih^ la iS Lire of such innDvations without 

naentltient? * 2 

Are you proud of tho finn't ^ccm? 4 

Could Llie ofBcfi rm smoothly if tbe boss were fikk? 7 



100 Total 

fiw ffcf flsttf <"HiViiri" n"3r fjjMr^^TtfPPJ ^iPfi »*# Bii«W fiif 'i^ J-^ui» tmt* what Kit rhri- 



eleai mental image off what the job n 
a^nd of what Feiu]t$ he wuiiU. He takei 
the iimiilal trouble to picture the worlt 
he it nkini the empkryee to doL and Ik 
hai, b>" iiitmiion or cxrX!ricncE, a liiw 
oti each applicant whidi perifutA him 
appFoicimjitely to pfum what kU capad 
tiei are. But hr kt>DW^ h« dm not fet 
rid p( reipunnblhty by aaiiening a idb 
to a subordinaie^ if that fub^irdin^^te 
fallt down, the n-nponifbihiy will fly 
back thtDUj;h any number of closed of- 
fice doon^ and tnkr a seat ri^i on the 
boii i ihouldm Thii l>im, in itoort, 
dim not iWft reipamibUity;: he merely 
lend^ U. He is prepared to take il hack 
if he muit 

Getting good wiU of employeci 

ALL etPpSoyees who have had mcxJer* 
ate |0od fortune know thi« bm%. fk- 
calm when the office has ntrves- When 
he dcMfsn't kmnv lie fidmni it—and it 
doein't hktn his dlifnity a bit. When you 
talk to him he gives ytm his whole at- 
ttntion- 

\'oij do not M frijthtijiied when ytiu 
aik him for a ^hry raise which you 
think you de^rve, nor sJiained if be 
refuises it. When he h tj^lkini; to yoti 
about your own jd^. Ikr Lalk^ xti an 
eq;Ua]. Tie is not annoyed by your sue- 
eesridg an innervation, ^nd be do£$ not 
bear a grudge against you if it fails to 
mnk. He n just as courteous to you m 
to a f ichor influi^Titial vi£itor. When he 
tells you what be w^ant-i djne hi^ maka 
it clear the fjrs^ time. 

He f^rdy requirrs overtime work and 
he rHJwr takets the obligation vi over- 
time foT grantee!. He is not ttxi up$et by 
.in rxc^asaonal tardirK5$ or error, ik is 
ijmL t^xi busy to prai^' you once m a 
while, :ind iw knows the wisdnm, in m- 
t^in ea^, of raising a ^t^ry thctor^ a 
raiw is requested. 

His working rule i> to find the ripht 
man for the yit and tlie-n teave him 
akine. He dele^^att^ le^iMsnhibitily for the 
work^ but he netainn refiiHm^bility for 
the worker!^. He i^'m>d feels an^wei- 
able for the work dotie in hi^ offmn l» 
cause it wa* he w}tt> put the workera 
there. He is proud of ihtfm, he does 
laoC hire workeri whom h£ L'xpecta to be 
ashamed of. He will snstirictiveSy go to 
the mat lor hi^i sui;)orthnate!i when his 
wperiur, or an ouisyder, criticizes them. 

And when he i!» ^rt that all through 
thtr olTiLV ihti nghi man is in the right 
place, he is likely to play golf. 

A lot of employees wiJJ uh[li!r$iand 
me when J ^y that the boss who ^me- 
tim€s takts an alternixin off for ^f is 
the most ellkient of alL 



A Dead Hand Holds Russia Back 



By COL. CLARENCE T. STARR 



Y FIRST 

pDrknce with 
the engineers of 
Suviet Russia 
was in Pemisyl- 
imnia SGVCTal ye:ir^ ago. 1 had 
been engaged hy the firm with 
which I ^bsc^quenLly btcnrne 
the Russian partner to take a 

thrcuih the rmnes. in the an- 

We were in the under- 
ground workings of a minie 
with which I only sJighlly 
familiar and had cume ta the 
(op of a plane when one of 
the visiting Rii^ians asked: 

"What is the grade m this 
hauljigie roi&d?" 

I didn't knmf hm, after 
■etudying it for a mimte. I 
gave hun an appraiimate m- 
swer. 

"What stEfi kramcitivie do 
they use to bring the ^ra 
up?" he disked. 

Again I cxprtz^sed my kek 
of exaci informaiion but under the mndilians fii^ 1 saw them 
I thought a six-tan loco WDutd bti about right. 

"How many cars does it pull fjach trip?'' wa^ hia fiesd 
question. 

Asmn I thought for a minute and ^^id th:it, ^n sueh 3 
grade, 1 figured a six-ttjn loeo could easily handle four cars 
to a trip and tx^uld handle five but, in the latter cjse^ it 
wuuld make rather hard goir^g. 

The mine ^perintendent subsequently confinnEd these 
^aieinents. However, as we continued our inspection ol tht 
mine^ 1 noticed my Russian friund at every opportynity was 
figuring in a little note btxik, Finally, several hmiis later, hi: 
exclaimed ' 

"But ytMi are right. A f ijt-ton looomoitive is the aizie Emled 
to pult a four car trip up that slope. Won"t you tell me hovv 
yoa figqxed it quickly? It ttmk nie several hour^ to figure 




Machine cdiirscs for traclor driven are part 
of Russia ^1 prO£.ram of techtikaj in^tructtan 



HOW much enthusiasm v^ould you bring to 
your job each day if you knew that every d^t 
must be accotdms io that expcTiment 
if succes^Fu I meant no reward and^ if it Fdiledj. 
meant puniabment? That, says Colonel Starr, 
an engineer who spent three ysarf in Russia^ 
is the handicap under which every Rusiian 
works. He sees but one possible outcome 



and check die eatculntion 
while you, did it mencalty. 
Wun'( you jalease lell ine what 
formula you used that en- 
abled you to make tht? calcu- 
lation in five minutes?" 

"Thai is where you are 
wronK/' 1 answered. "I didn't 
do that in five minutes. It 
tcjok itie 25 yearSr" 

Pferhapa, as well as any, 
thai anecdote illustrate& tht 
Rti^ian'Si eonstanl -^arch for, 
and dependenjce an, /ormula? 
and rules. This search is dic- 
tated by necessity and convic- 
tioci. In businesSr or perhaps 
1 should say in jsovemmentn 
since they are the same thing 
in Rus&ia. thiTC tan he little 
qppcrtunity for kidtddual 
initiatiine. Every activity — 
coal mininj^p buildtng, selhni 
shoes, running a ta^i - is not 
only supervised and directed 
by Che povernmmt, it is the 
government- Quantities that 
can bt produced or bought, 
qualities, prices, methods cif selEing, producing, bookkeeping^, 
packing, everythinK, are laid down by Uie state, through its 
Supreme Eoonomic Council, or one of its dependent ^gencie;^. 
These rules are iron dad. 

D«p£nd on book& and formulae 

WHAT the Russian in ciflke— -and everyonep engineers and 
all, is mare or less in office— wants h an auibnrity. If he 
prepares a plan, and can cite Professor Soandsc's book or 
formula, th^n he's safe The gnvernrrient has recogniKrf tts 
book or formula as the authority and tht; engineer who rdieft 
on it has a r^zdy alibi U anything h^ppen^. 

II, however, the engineer varies an accepted formula front 
his own experience or tries a new idea without appro\'^I, 
one of two thiri^ may happmi He may be riglit or he may 
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hf wmm It bc^v tlBli. ilm't Utk miliif «b Man In tfip 
nf of iTvini ^ pfOflMsutw fat In fMmtml* ntvUvi ii 
bf In Rmui, of dttrwhcfr. iiich Ihitiffi ttEinvr j£i m tixed 
pooM; If tv'i wtDoi ht c^vnpoi t4k£ rrfuct in t^^ing thM 
hr tlniglit tte Mr Ate wnifib tiiHin. A mMtato ii i Hrkut 
ihmg, 1 crimr, ind b wntly punMnlilit Bat a mi^aliE 
mufe luttanty. in nRrdiw iritli weqa l ri fvnKiw* i« 
pardcHuiblr. 

ThJ« ara-pliwr of ftuLhoriL^, thn WMtini by nak uid 

flint Ihnx^li 

Uir mhdb Rmnait mmymwc isy^Uem The Fivc^Ycir Pliifi 
itadt bi pnrt dl k. 

StMr the klitr rum and rwry pptiuci ii an tmplgiyic 
ul Ibf fUtr. M [iiUcMni iMi tasks Afc ikiihecL thtft tin- p^^^pct 
imvff lc» tiNery piubk-m b ttt cmt u fit as pwiMe ind 
thii isBdi mu^ ibi(tr tfw bcMA." 

Hib >dnmisj4i> ;ind ditadfaiitiipiL If. in dtc 

Ctmnc a) i jcib. a wvn ki?r miiM w^lk Imm hrtr lo Uirti!. ym 
cm'i niidee h™ tun to y«u icmI of hii. Kt » fuM hi* 
mm bcM, nor irr ytM The iiaie tiu tkeitcd that he ihiwbl 
tit^lk sfkd waJk hr witl. 




ir It ii Iff dMm thai hr wille ihii Aitjm b itUR 
tnitmtn^ Uscn Iw vrEU nilk ti tniiwiiA, am! nil tn 

thfw aoidl a hiJIp kir ttiinr jii i Lf rminilci wuM be 
mtmir to mlr and miiht imkr Ituiihk. 

My ifim I minci Id Ramfai, m At bttgliiiiii^ c«IM lor 
mtdnipunf ihf woildiici teOitep fcif nefuiin mm\ 
mtm. Any Amrnmi tm«ir» inan wiU nvUfUly iteiltit 
m tmim nmt^ ptxifuliirr Thr lijc^ mild Iw^ kn. ffffKniL 
■ mwf and iliid>% pntiaraiitin at Umt pEierml ptnk with 
an niimtff to be wboiitMl id i tkmi of DiiictdrL [( ihr 
ptfeni and caytmalt wm acofitaMr. we wciuld f«|Mt an 
cirdrf la pi ahead wiLh a ranpaialiwly five liind vhliln 
Lunitalioos df tiftt and moiuj^. 

In RiiiiUa it Ii a diflcfiiil lAaiy. Such direct idMMi |i 
im|Miitilc bctuiic of Ac divimii of autlKiHt^ and 
ipowfaitily To n (wrqirr apjifraaiicii ol die p««dislar« 
hi Riiwa it i» mmaary lo km* in mod that tihc onal tmna, 
hl&e aEI crthcT induittiiil unjtm ftrr fVT??miT)f11til ifti4]Euticii14 
functikmiziii wiTlun Umilt jirriciibrd by Iht^ Sufifciiir Eco- 
f¥Amic Dkunal which in turn i% Amfnilktl by thr tf^yit^ 

Eadi tmit (then* wvft liw luch tnins v^lvin 1 h-tt 
Rusiia } h pym ill ordm by Khjp Su^n^ttw RinrKumic 
CountJl fot tonfuie ficqultcd tte neit ytat and mu!4 ^-t n 
mil Till' tnjAl upon T«cdpt of iti ofdeii prtMiti the probltm 
lo tnother truit jUm an igciM of ttw Suprt-rnc Ecoitomir 
Cotmcil r^Hmnihk for «jch Uimai p\mi diiii;^ Thii 
tru^ known iHr itTOji^tiHi dcfiattmiTit. it fhr ikiiarl- 
ment with which wp workciJ mifi cliwljr and fiom wlvim 

CoiuuhafitH f^r the pro jetting tnj«t 

ON COMPLETION of an dsaipufWfit the flm «t9 WM to 
priwit cur fcnRral nt idicmEtic plant lAd t BOM tinM sndatioiii 
to thf ^t^rmp of Etxhnkal »|Hftf t'fnpksyed by tht pfQjaclim 
truit ii» ciwultants. Thii grouj) win Expected to etpm 
aad did exprm iti oaadiiikiiu as to the oorreclxiai nj dp- 
^gfi and io on. Iti affinsva] wai ntH fio^ nor wm iu 
dedfibona ntandntory. Sudi authority h vcfti^d in another 
group known a? the Suprf!f» Tcchnica) CoitnciL oJliHj the 



Iff when plani for itrel 
cadi fTiltiiti^ Fqu^pmrTil dre 
■pprovrdt SQinf one drcidr^ 
that ihf ttccl If nrtdrd 
for liiipi, the minr plittu 
muf I b« adapted fof wood 
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S.T.C.i the imitiediate agency of the 
Supreme Ectvnomic Cciunril. 

For every industry in Russia thtre is 
B ti^chnicil aiunciJ bt'fDrc whc^nn tbk." 
ginw niu$t d^fcfid hh prnp^^ali, [ use 
the word '"deftitid" not only b^causf it 
h an ^ourRtc tramkllc^ of the Rii^»nn 
word but boc^u^c^ the cngmjter ^hn ^.yb- 
mlxs thi? plans k literally undi^r gttack. 
The ijrmmption secm^ to b*? that sonic- 
thing must bt" wrotij? wilh hi^s plans. He 
dotsn't esp^airip assuming liiaL his em- 
ployers have laith iti hini, he "defends." 

Irkjome experience 

TO THE esrperi^owl Atnatjf:an tnginerr 
of kruiwn reimtation accuslomt^d {a liav 
ing his ijfviniema and rsazommt-indatiiHis 
ici3ii8idijrifd primarily on the ba^ of 
practical expt'ricnci* this fiefiston with 
the Supreme Techniciil CourKiil some- 
times provE?rf 3 decade^ ordeal. 1 have in 
iniirf the experiepct of the pncidcjeill of 
one of the best known ftrmfi of ooal 
; plant dfHsiKtiers in th£? Utiiltd Slates. 
With the a^i^tance of a Russian Com- 
mission is&rtl ta AineriQ to estpedit*? the 
work, hi? firm prepared plans and es- 
lim^tc^ for Uirei? lar^^ units^ requjhiag 
about a year for the work. The preal- 
dentj however, spent an addiLionaJ mm 
months in Russia defending his pljin.4 before thi-y were 
Anally approved by the S.T.C. 

Each man on tJiis couruii! Lg syppcm;d to be m expert in 
liome particular field, lie probably the author of some 
treat ise or th^ originator of the fiyrmula on which cplcuta- 
tion^s must be bnsed. The Council aia a "whole: lakes its re- 
sporL^libi[itits seriously and members appt^Etr unhappy if they 
capmot pull the recornmendaiions to pieces. Every detail is 
gom into most carefully as each man must be convinced 
that ^verylhinK done in his field is according to approved 
fonnula both as to technical detail, and itij rdaUon to tht^ 
l;eneral scheme of Kus^an Economy. 

This adhErence to formula, in addition to irritating the 
practicahmandtd Amtrtcan, is costly. Hu^/m^ has iari^ely 
accepted German practice and the formula ure buik on 
German foondatiotiii. Ass an ilJystratioti, it is Gcmian prac- 
tice to encto&e electric transformers in buildings, it was es- 
tretnely difficult to persuade them to use the American 
practice of open air transformer stations even though this 
w^mid mean a fiaving of several hundred thousand dollars in 
building construct iim for n single station. 

But the Counnl's approval doc^sn't end the difBci^Ujes. 
For wtance, it may be that itfter the S T.C. has approved 
plans for steel coaJ minin;; equipifient, someone decide that 
it h more importan!. to have steel for ships (han Uit this 
u^. So orders will be jssued to buitd with wood. Thi^ me^na 
ecimpJete r^plannmR. new formula?, niiw presmutions of 
the arguments, in fact the whole process over again. 

Or perhaps 3 Ru&^ian eOE^ineer who has been working on 
a prohlem for several months reoeivt^ an order to lea^e the 
Pe« day for the other end of the ojimtry From the minute 
he recirivi^ that order he won t discuiii^s the problem It is up 
tn hb ^cces^ to scrtvt it and he won't take any step$ that 
izlrehl GV»nmiC tht new m^ to any eounbe of action- Thus it 
11 necessary to go om the whole i^ound with the new maju 




ThU plaj3l^ urhich supplies electric power for mdustry in tht Tifils rc^ 
giori bus a eapac ity of ktlo watts. li ms.y be inereased to 384000 



I have no desire to belittle the Russian enginee=r nor to 
su^ge^it tbat engineering is to b^ learned by rule of thumb 
and npot from the literature of the profession, Russia hss 
many able engineers but they art held down by the fear 
that^ if they deviate from government rule and tlie deviation 
is imcce^fui th^ pmishment will be <it™:e. 

More than that^ Russta is being made an industrial coun- 
try by fnrced draft. As Russia ha^ no great industrial or 
practical engineering background, the Russian must turn to 
other countries for experience and the only itandard by 
which he can judge that eitperience is hy ptiblished material. 
So the government insists and enforces a rule -3 norm for 
everything. 

Foxrmutae tKat may fail 

ONE young Russian engineer canw lo me on^r d^iy and 
allied : 

"How much isand per day will b* used by a certain type 
of engine piillin^ so much weight up such atid iauch a grade?*' 

1 h^d been in Russia long enough to know there was some- 
thing behind the query, so btJore beginning the guessing 
contes,t 1 quegtioned my interrogator and discovered that 
he had worked out q fi^rmula. After looking it over t adced 
him: 

"Have you fvgured out what wet n^iTs do to your figur€S?" 

No, he hadn't, r^or what a flat wheel or any of sevefitl 
other unknown factors rnight do. He wasn't discouraged 
but went ri^ht ahead and got his lormula accepted as a 
standard. If a "lokey" stalls because ray ers^^incrr didn't l*tke 
into accciunt seveta! difFerent f^ictOR. the engmeman is out 
of luck. First, he dwsn't i^et any more sand that day with- 
out several confen^nccs. Second, if he didn't take the the- 
oretically correct ammmt, he wiQ probably lose hii job or 




They Can Sell 

By Earl Chapin May 
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you 

ing ill dDOfW*yi or from lutornobilei, selling goodi 
under impotiible conditions. Cogid you do tt? Not^ 
do yoa want to? Could you? IF you couMnX «rt 
they bcHei uUifn^n thin you are? 



*^Mrd*' ihows alii I c^trr to the popul^fc. 
Some n^w iravel m AiitDniobiltfi 



/FEW nusnthfi ^gn in my hgrtK; 
k town, RocJu-lleH lU., an 
m tfie rtar end of a motor 
™Ciir. whose lop had been 
rtmo't-ed iilte'Il£h:pri^ll^^ and sisld SI(KJ 
wonh r*izor hlad^. Me performi'd Ltiiii 
mir^icltj <tf rntrdi^ndi^ini^ in thrtn? hours 
with assistant. 

Now tMTE\ fKjlhmg Wcky ^bout 
Rochdltf. It^ "IhOOO cixizrn^ know ihdr 
way art^und. They ar* onl^' 70 miJes du^ 
wt^t ol Chicago, Two tmnk Mm rail- 
ways and twq m^in motor hifiUwayi— 
the Lincoln and Meridisn— pa*^ ihrouKli 
this thrivinie community whicli buaata 

grain ekvator;^ fAMh library, churches, 
schmb, collegt graduates, honu^ 
and vverY[hinf^. Mmy Rochelje people 

Europe. 

I credit the OT'^torical gentleman with 
a miradtf bvcaui^ii? he was a total siran^er 
to our commanity; he parked hi^ car 
along^de B^nmy tC(?uIgen"* amiy store^ 
jiist of! the tnain street; btg^in his 
talk without ctrremony ajid continui!d 
it %gaimt the honking of a steady stream 
of pas&ing motor c^ri. Appareticly there 
was nothing iKiwl about hiii mtfchan- 
disu. At least %\x stoi^ within two blocks 
wi^re idlir^ very goud safely ra^or 
blad^^ The only tdg^ hj& had on rstab- 
lished tmtchMits was t)i£ bargain prici^ 
at which his gooda w*?re cflered. The 
gist of his sales uUk w^a ihat he was in 
our mEdsE merely us^ an adwrtiser. 

Quititiy^ almost casuallyp he bcg^n to 
address the pa^^ing throng. U was 
Saiurday night 4ind all the mij^hbors 
were in town to do their shc^pirvg. 



''Ladies and GcnOeitien/' hp an- 
nounce. T am sent here by the Hokum^ 
Pokum Manufacturing Company tn 
introduet.' iu handy razor blade. It wiiiit? 
you good peepul to know the vaJue and 
virtue of itn wnres. It beheViei. in first 
hand distiibut ion —straight from the- 
nicinufacttirer to the (Consumer. ThiiS h 
a kind of gilt shop I'm c^indLicling. You 
do not havi? to p^y for the proJit^ of 
your middkman nor for full pap!s of 
expensive adv^isipg; Yoa gei th« good^ 
at pnxluction cost. Now ^ 

A t^ersu^siv'c talker 

THUS he wiint im Im 3€ minutes, 
occastonally cutting a btl ol papiT with 
one of the gleaming bljidis. Hisi voice 
was (i^entle though strangely penetrating 
He waa a persuasive gjcntleman. Am^ng 
hii manj^ cash customtirs waft Colonel 
Kepn&t, OUT auctions* r. Tliree times in 
the course of that demonstration of 
$alr^m3n&hip Colonel Kepner pur- 
chased rasor blades^ Colonel Kepni^r 
rnaki£s a good living by scaling, in ihif 
open, oratoricail^. The eaay concjue^L 
of Colonel Kepntrr completed the mirack-^ 
iwrformed by a visiting pitchman, one 
of a hundr^ thousand mEfchandistrs 
who travd this fair land of ours 

Pitchmen are not peciiMar to America. 
You will find them in every corner of 
(he globe. Youths and old men #ite in thi* 
widtily scattered army. Some art? stiil in 
the "naed show" bu*iTKsa. probably Lhi* 
oldest ''med show" pitchman in the 
world is Li Chung Yun who dairm Ki> 
have bMXTi boio 250 yenri^ :igo and is 
fiilill pitching noedicirM! in Schangchuaji^ 




In tbe inidil of thii cKciditg 
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nttir Wem^ihiTO. Pmvincc of Sjnschwan, 
sofTit where in Chirj^. I cgniioi vouch 
fei Mr. Yun'* antiquity but 1 do know 
yjveTil Americans whts arc pitching. 

Properly t^titr^kin^, n piichfnaji is orse 
who sells hiis own merchandise, which 
he dwm by rij^ht of personal manufac- 
ture QT cash puriihase, to cash cwfi- 
tiiTtier^ whom he fincb an streeiSK high- 
ways, Ihu bEies o( travel at $t^e nnel 
coufity fair^ qt other spixiiil galhei^ing]^, 
or whqflti ht^ may entics! into rented 
"^mptifs" or other stcinrs. 



He »a pitchrriiin bfc«iusts he pitches his 
tent, mt'taphorictilly, wherever he firicj& 
an opportunity and foldsa it and steals 
away whi^n tack of biislngii^ or iha law'a 
unfrlL'ndiiTiL-ss him to anoLher 
tfi^iporary abiding pla^e. He is an Amb 
among nw^rchandii^ers. His^^tock in trade 

his "jciinL"" If he is nurpbcrE?d among 
the humbler members oi his fraternity 
and "makes his pitch" wilh his "joint" 
in a satchd or ""keiHter" muunted oJi a 
folding trirxjd yr "tTipei" he is a low 
pitchrrmn. " If h^ works from a mptor 
car, like iht^ orDtorical gicnlleman at 



Roch^lle, he is a "hig^t pitchman," meTtH 
biEr o( tlhc upp£^r class. Ik also a hlj^h 
pitchnian if he, with others, rents a 
fitorc. 

Kx.QuyA at fairs or e^k^brations, most 
pitchmen pitch right on main streeta. 
They look for profits on Saturday 
nights. That is when trade most ac- 
cessible. Last August I spent a Saturday 
in Cloupeater, Mas^i , which is a one- 
street town and a bu^y otie. Though 
therS are only some 20,000 people resi- 
dent in Of near ihi^ fishing center they 
^11 turn out on Saturday night and 




Kene I found a remedy pitsrh working. A tvamAn wore a nuriing garb. A man opened the pircJi 
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thrang thif rtarrciw main simc 
urilil womefi faint in crowded 
flinres aiad a ^n- of trafTii! 
pollpefnm arc nisarl^ craiy. 

When gelling is a game 

YET in the midft ot thb ec- 
citing seme I fuund a *'mia- 
edy"' prtch funrtioninn- A whiEt 
wnman wore a rmrs*^'^ garb. A 
white man orpoit!d Lhu pitdi 
mnvimrin^^Ij'. Thii} intrq- 

Ddclsir," Jronithr Wtst IndJf^s- 
tt was thK "E^i Ind inn's" job 
lo *'tum the joint/' ishicli 
mearea to lum Irom oratory to 
cash i^lkctijig. 

I fwld hardly hear him for the 
Irmffie hubtmb, yet he sild a M of 
his sovLTt'igii n-rnL-dy to mLJi and wotmi 
who could havt purclia^d thf same in^ 
iT^ient^ ffir the same pncf. at well 
kEPwn local druK blot^. 

Dr William LeMar, who, like his 
fathf^r; hoi da an M. D. degiKf but who 
Cannot kiJtp away frtim the hrallh bixsk 
£amt% wai* pilchnig N-a!c3i bcx^ksthrtjui^h 
NfTw Enj^land our chilly atilumn in cum^ 
pan>' with ?i MU}w jjiichnian and tbt 
latter"^ wifi". Ttu-y iravtfled in a dctreijil 
TTiPiar car. Rtr^chiriK a M3ssachyi«ftt:& 
town anju night tlitry foynd that 90 cirnts 
rt'pr*?stntt?d tbtir capital. So thoy -ih iit 
It at a cheap lunch roym. thm slinircd 
unlil the theatcts were out ; made thtnr 
health book pitch c^amtr d^ny with 
S0O in thdi |XM.'k^t^ That influx of 
weahh represented persuasive ^ksirmn- 
ship by the pitchmen. 

Tht-y acceiH hiiTd^^hips philos^jphiciaJ 
ly, Geprge G. Partini^tun r^pott^ that tht 
fair at Couvemtur, N- Y., "tm a "t,b, 
a toU) blDCim£r, but adds that h# i^lng 
to makt' two miiiL- fairs m that vicinity 
tiefore he work^ b^ick apin through 
Ohio, more gainful trade territory. 

Lertvy H- Crcir^er wa* doinjjc wdl in 
CMiJumia but iht- L'tab tcrntory beck- 
oned him. so tn s^^iifHid im the gas 
and joymi'ved t.aij'.v,iri1 flt^ rtturntd 
under divirs diflkntta-. ![l bumrd ml 
a beajium qn the di^Hp bruathud the 
salt air from the: wi^ll known takjQ bed 
md nearly dM of thirst before- he es- 
caped tc» his d4L!;^r iifd San Francisco. 

"Ne^er aipin will I make that trip/' 
h^ s*eaf^- 

But if he dots rwt repthat that ex- 
periefict in ll^tah he will in Sf*me other 
ftate, Pitchrwn sua incorahk- trnvflers. 

Hv^{, oM, droughts and fUnxti arr 
not their imiy entmitit. Though nearly 
rvefy eommunity h visitt'd, muny tciwna 
are "closed'' to thrm. For thi^ "dosing'' 
the crooked "jam sales' ar«? largely re- 




to lOttcxlijCe new warn. 

^iomibW. Most of thisse free laoee 
traveling merchants arc legitimate; thaE 

their warifS are iK'arl)/ as i^uod as 
tht*y are g^id to be 

It is true that the frruntain pen you 
may purehaiA^ from pitchmen at a caMn- 
ty fair, or on Park Row, New York, or 
on tht- ttrtits of some small town m 
Arkansas far Ufm 2h to 5Cl cents co^ 
the pitchmen ten ci.ntii at m It ia also 
true that in hii letlinj^ demurBtratiori he 
iab* hi ft pi'o jumt inirs 3 hliick of wcxxl, 
just to show th^l that txti point's per- 
manency onJy the block of wood 
is pmiiliarly nonresLsting. U is al«o tmt 
that the imported pearU he offer? to 
you on a ChlcaRo '^reei at two dcjUar;^ 
per string of 34 cost him, at a Minne- 
sota wholesale house, only Si. 56 per 
dozen strings But he must operate on 
a wide margin to cover his uncertain 
Qvefhead- 

Make 3 s^ic and Leave 

BUT the crooked "jam sale" H not 
legitimate. It is worked in Broadway 
auetk^ stores, on stre*!t comers of the 
niral regions^ or on staee fairs of promi^ 
nence. The favorite bait is "Cuban 
gold," which isn^t gold bj? any mtcans- 
The jam artist starts hi$ pitch by 
scattering a few r\n^ among the stand- 
ing audic^ncen just to adverliiie the fac- 
tory, Then he @eU$ a (ew at Ave cents 
each» mostly to as-s^tstants known a? 
fihil labors. He gives the money h^ck on 
tht?se. Then he- seJif sasnie watcher from 
his keister. Each watch is^ a "lumpy" in 
pitchmen's vernacular- It look& like 
sotdfcthiiig of value but is purt shoddy. 
He hands these out at two dollar^ E^iCh. 
They cost him a!l <jf 50 cents. Each 
buyer expects to get his money back, 
because the bsndicent pitchman is "just 
here to advertise" 

everyone tatisfieii?" the pitch- 
man cfips. The Muidees voioe their sat- 



M&ctinn at a bargain which Is to eoA 

them imthinR- 

■ So am ^y§ the pRchmaii, kkI 
di^^pp^r^ behind a curtain in the "iam 
store" or down the street in his 
car. The suckers in^k away to avoid 
iheif neightafif!*' merriimnt, but that 
town h probably "clo^." The uffkial^ 
backed by local merchants^ refute to 
let other pitchnlten work. 

These jam ^lales make it hard for 
straii^t shDntinft pitchmen, those who 
rejieat in trad* territory anTLuaJly. 
Hence they have two national oiganiza- 
tiona, the National Pitchm*in's md 
Salesmen's Protective Qrgantjation, 
with lodges in vahous titles and head- 
quartern in Lo* Angeles, and a !iimilar 
organisation with headqiiarteri in 
Cincinnati, both working to dismuragiGr 
jam sales and to "open" towns. In 
theory the^ two orgsinuations are the 
clearing houa^ for trade informal ion. 
Tn reality most of such information 
comt^ by word of mouth or by com- 
munist ions to the EiUboaid which 
carries a department known as "Pipes 
for Pitchman" which 1% edited by 
Gasioline Sill Baker, whci^ other name 
is Robert Golden. 

All headed for the crowds 

WORD of mouth information mults 
from chance nneciini;^. 

Early in March. 1929. there gatl^rfed 
in Cincinnati, W G. Barnard whose 
spcciatty is potato and appte peelers: 
Mr. and Mrs. Ira Weiss who concen* 
trate on selMng whitestones— glairs dia- 
monds backed with mercury l Mr &nd 
Mrs Ben Teise, who ^11 nig deaneri 
and cake decorators, and CharlK Cun- 
ningh^im, who features Chinese lily 
bulbs. They came frcm difTerent pin 
pricks on the map but all departed for 
the Home Beautiful Show' at MllwauJc^ 
where they rented conces&iofi space or 
worked the streets in pitchmen style. 

At the Spencer, la., fair last year. 
Archie Lefebre wa^ woiking wipes or 
h:ind kerchiefs; Mr. and Mrs Osborne 
were demonstrating, and isel!in|E. rubber 
patches, George Negus was diiposing 
of potato peelers; John tts^ell and hii 
wik were dispoi^ini^ of fountain p^t^ 
and ring?: Frank Libhy was taertrhan- 
disiing "ship's" or knives; Ben Freed 
was retailing "leather" or hiElfoldi All 
told, tliere were nearly 60 pitchmen and 
pitchwumEn at that fair This indudtfdl 
nearly 40 subfscriptifjn getters or &het?t 
writers. 

The latter are not strictly pitchmen, 
they are a separate fmtemtty thorugh 
they forejsather with their ttiadiog 
cousiriLSL IT^e sheet writer usually ^idts 
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Im^ iifie of ihi^ hard workins ifihLtt 
writers ie; now a rcfttttrial trmm^r for 
drctilatiofi depurtrnt^nt of one of duT 
_[5C5£ tna|[^iiie publishers, 
through thA? BiilbaaTd the teiys (pet 
mudi Kuidrmcc, G. T. Hylan send* a 
ptM card la CaM^ljiiw Bill Balser "in- 
foine'' him that iheit a big tob^ctu 
cwp ^irwnd Wilmm^non, N. C, and 
that New Benn, Wilsqn, Cretnville, Oiir- 
ham and GoEd^bcm are "tip top mm'* 
P, Dark*!r "pipt^" from llmriiltcin, 
that he met 37 of the bci>n^ working 
pn Mas: well Street, Chicagp, one Sun- 
day, and that alt wetie doing wdl. Sam 
Mills, of nmlle threader f^mt, writer 
that he antved m Y[jurig?itown, O., to 
find that town clo^sucl to pitchmen. Ht? 
m^ldn't j^et a "ruadtT" or tici^n^ imm 
any one. He also rep^srted that the 
Piltshyrgh read*:! was SlO but did not 
ptnnil pitchmEtn to work in dtwrft^ys— 
tlwy had to work on lota whidi were 
hard to get. The Johnstown, Pa., neadtr 
wa? five dcillars with an additional two 
doUai^ to owners ol doorftviys, 

Med shows arc popnUf 

THE tned shows itil! cater to the popu- 
lace. Some are on trLacks aiid carry a 
small vaudeville company which enter- 
tains the cuistomLts bdoii: tilt lec- 
turer pitches on the haling quali- 
ti^ of thif barks and herte 
gathered by wi^ though untutored 
savages. Some mtd show5 are as- 
lai^c a-s circuses. But Dr. CharJea 
Roxroy, after 30 years of med- 
show activity, fills the million di>I- 
lar auditorium at Davimport, la.^ 
and the Tampa liay CasinOp at 
Tampa, Fla., and gives a medical 
lecture befoie he sells medii^ne. 

But the rank and ille of the pitch- 
men's ^rmy works from tripi^Si and 
keistcrs on the streets, selling smal] 
merchandise purdiasL^ irom sup- 
ply hnusies at 25 per cent with carder 
and the balance whtn £hey can get 
it out of the pcv^t office or express 
station on the C. 0, D, haais. Thm 
Is no credit in thsi pitchmen busi^ 
ness. Pitchmen buy and sull for cash. 

Fountain ptmi art tlielr favorites 
la rifely btcFiuse they arc handli^ easily 
and there seems to be ^ certain mystery 
abuut a founts in pen. The buyers do not 
know what is inside of it and manufac- 
turer's warn them not to investigate. 
Moreover, use of fountain tjeiis is al- 
most universal. 

My own impression, after many years 
acquaintance, h Ihpt pitchmen are mis- 
ipiidcd sellinjj ;?eniuBt!3. Any m^in or 
woman whti mak£s^ a living at pitching 



mu^ have urmi^ual stamina 4ind ability. 
The outstanding picture t brouj^ht away 
from a recent Rhirn^beck. N. Y.. fair 
was not the trotting horses or iM c^tttlc, 
not tht magnificcnE flower i^how tmr Che 
farm machinury, not the ballsM^n aFicen^ 
luon and paradnnte drop, but Mrs. Dr. 
Fostiir, in nt^at business suit with 
f^enuine l^ce collar, sullinji health buoks 
from the back of a motor car in a ehil" 
ling drkzle. Her voict competed with a 
nearby nun>' go-round. Rnal hawk^r^ 
were on all sidt!s of h^r. But she dis- 
coursed on marvels of her health 
book for 30 minutes htifure her expert 
knowkdge of mob psycholtjgy told her 
that the time had came to close the ^ale, 
whereupon she turned the joint so skiS- 
fully that she har^'f'sted a century i whith 
is the argot /or SlOO. 

I base my eiiLimation of the pitch- 
men's prowess on their specified accom- 
pliBhinent&, Stand on Park Row mo^l 
any day or on a main street in Rud 
Oak, Iowa, and watch a pitchman 
stroll along until hi; belie vts the 
spot and time are psychological, then 
study him as he sets up his tripes 
and opens his keisler and begins 
hi^ apparently meaningless "grind/' 
which presefitly attracts an audience, 
whereupon he pitdies and, at the prop- 
er moment, turns his joint profitably. 




Eafh successful pitch man has per- 
iDnallty. To itik h£ addi oiratory 



Or ftudy the "tip" aa it works on 
Washini^on Street, Minneapolis. The 
pitchman has rented an empty store. At 
the back han^ a Erurtain. just behind a 
narrow platform, Thtire are btisy stores 
on each side of him. He does not bally- 
h(W3 vocifertsusly. He stands in his door- 
w:iy with his magic rings, and lets one 
of them slide through llie other ones. 
He h getting rtiady to 'lip his pitch." 
Two "tip men*' pause to watch this m^n. 
Othcre gather sj'mpathetically, One tip 
man opines that there is some fake. The 



other retorts that the trick'ii la^ienuine. 
Presently they folkjw the pitchm^in into 
hi^ He explains the ring trick — 
and sell-s bt-K^k^ on aatrology, 

Are good entertain erj 

AAlOKCi my pitchmen frii^nds is a 
miilicinairc who s<sld his system of short- 
hand in ihitt way until he got into lar^5er 
merchandising. I once put on a stag din- 
nt^r show in a New York club of proirii* 
nence. Five pitchnien did their stuff (or 
me and famous artists, architects and 
business men tried hard to be number^ 
among the purchasers. Ja.Gk Cordon 
Sage, writer and wealthy stock broker^ 
with offices in St. Lcnji^, was a pitchman 
many year$ a^o. Jack Kolb, a sheet 
writer in his pitchman day^, has put 
over Cow Day in Mississippi, and has 
thus benefittid agriculture and his pock- 
et br.X5k. 

In the meanwhile pitchmen, with 
their tripes and keisters and their ad- 
venturous, itinerant merchandising, are 
fiittening the bank rolls of our generals 
of industry. 

Their turnoveTS mn into millions of 
dollars annually. The gross trusioesa 
done by theye itinerants supports many 
f^ctoris^ of TEspecfablc maj^utude ia 
Providence, R. Norwich, Conn., 
Springfield, Mass., Columbus. Ohio. 
Peoria, HI., Chicago, St. Louis and 
many lither dtie;^. On lower Broad- 
way m.d Na>tau Street metropoli- 
tan specialty ^lo^JS^3 thrive on them. 
Many other factories have turned 
to pitchmen to dispose of articles 
after other outlets were "dead" for 
them. 

The mammoth toy Industry has 
never ignored the gtntlei^ien of the 
tripes and kcistcT. Mfsre than one 
now popular dancirxg doll or similar 
novelty is in the itores^ because 
manufacturers first quoted attrac- 
tive sates prices Eu pitchmen. 

Sometimes a manufncturer moves 
a slicking ailicie by advert isinjg for 
pitchmen ^ demanstrators^ or ac- 
tually goes out into the highways 
and byways and gathers them into 
store aisles or display windows. Such 
recruits are uihUally paid a ^ary plus 
a bonus. 

One of these old timers joined me in 
vissitinj^ a very high pitch in Kew York 
this year. It was n medics E or health cul- 
ture pitch witli gold letters on the front 

windov^'s. 

But the ladies and gentlemen who 
w^re pitthing teferred to themselves as 
"demonstrators"' much to the old timer's 
disgust. He dingii to hb tripes and 
fCmiinucd mi pfj^i^ 99} 



Liine Kilns— a photosraph by William M, Rittase 



CONCEIVED ill grime and fmoke, mothercnct by 
flune anil «irrd hy fCectt our bd^U matvriits ir< 
borrt Amjicf the fuming fumdcci And ftirr>- kilni of 
a hundrec! induifrici. Out oF the dcplhi of the 
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tMtth, oui of file dtepT of the from ihe very 
air ibctf tficy camr in rndlcis train to sake their 
plam m irn thauund producEi^ ready to trrve 
the manifold demamdi of pun^ yet powerful man 



Retailins Needs Better Brains 

A remedy for distribution i1l§ and how to ^pply it 

By WALTER HOVfNG 

Elteytivc Vic* ^nidtflt^ I^.U. Miejf and Compjntf^ lnc« 



.EPARTMENT itorii^ takoi a& 
a pcroup, have not made an 
enviable showing during the 
lasi eiiht years. 
The fotlovping figures bear 
out this contention: 

ItH IH4 \Wli IBS til J IB^i iiu- iin 

ai.i-'r aii.i^i 2'>u'"i ails'"- ss-a-'t 5i T'^ ja.*^ H.t* 

Hit pwflt FT PwrniimMM 

a.i»s D.D*J i^'; s.js i.H^; s.".*: 3 il, 

These figures arc for dtp^rtmfint 
stom with an annual vo1umi& of nKJie 
th^ a millJun dolian^ CJ^cepl for the 
y^^i^ 1938, 1939, and 1930. whSdi are 
tmed on an annual volume of two mil- 
lion and mon;. 

It E;an easily be that right 

throuRh one of the most pro^petdu^ 
eras ever kdOftm in thi^ colint^^^ the 
department stors were not cx^nspicu- 
DUJaly raucjcmful 

Furthermore, between 1925 and 1929 
the volnme qf business transacted by 
department stores changed very little 
^hile many othjtr indtiSLrie^ wtrrc boom- 
ing. One is forced to wonder what the 
figure will ^ihDW vfU^n ihu history of 
the depression is writteii. 

Many articles have been written ^d 
untold numbefg of c^jnventiuna huve 
been hdd— all to thjt end of telling 
the merchants of this country h-ow th^ 
should mn their business. Various 
remedies have been prescribed. 

To the credit of the departrrient-storc 
ownEHa, it mu^t be said that they h^ve 
unhesitatingly accepted practically all 
of the advice offEi'tid by both the pro- 
fessional and amateur experts. They 
have manfully embraced all the new 
ideas, hoping ihut their ills would be 
cured. 

Some few years ago stocJc controls 
were ndvocated as the panacea of all 
Tnerchandising ills. Many millions of 
dollans have been spent on instslHni^ 
and operating thc^ conirol^. But en- 
tirely too much was eMpcCted of thnn. 
They were supposed to lower mark- 
downe and increase profits. Instead o! 
ihviU the weary deparLmiznt-sLor^ own- 



TO THE creditof cJepartrn^nt-store 
o^neri it mu%i b« said th^l tti^y 
have unhesitatingly accepted prac- 
tiully «lt the 4dviee offered by both 
professiondl And amateur eKperti^ 



eri found tha[, in many c^e^, mark- 
downs were increased because the cnn- 
trols showed up buying errors that used 
to lie hidden in litow moving stock. It 
was forgotten that fast lurn-ovLT de- 
pends muth rnore on buying judgment 
than upon any mechanical device such 
as stock controls. 

Consequently, merchants discovered 
that stock controls wer<^ noE the prom- 
ised panacea. They are merely an aid 
to proper merchandising. Instead of 
Seeing them in their proper persp<^tivt, 
there now seems to be a mi^vement 
af^ingl stock cantnals. The speed of this 
inoveTnent, 1 am uM, is exceeded only 
by the speed with which they wert 
origirutHy installed Of course, this i« 
a great pity because, properly used, a 
good stock control ie practjcdlly indis- 
pen^ble. 

*^Gwd Taste^' makes its appearance 



ANOTHER example. A few years ago 
merchant*^ heard liomp vitgye whEsper- 
ings about something called "i^ood 
ta^te." Fashion rightness, style, and 
taste held the center of the stage, Few 
merchants had any clear conception of 
wh^t this wa^ alt about. 
There was almost 3 minor 
panic amonif merchandis- 
ing exccutiveS- 

Shortty the whisperings 
became slightly mtirc defj- 
nite and one heard th^t the 
thing to do was to hire a 
sty hat. What a stylist? 
A .slylii^t Es 9 young woman 
who knowQ about style, 
gmyd taste, ar^d what^all 

Presto! Thousands of 



stylists were hired by atorej 
all over the country. This, of 
course, didn't help to lower 
salary costs nor save the fast 
disappearing profits. But that 
was nothinji. You had to h^ve 
sty]isl«. or you weren't in style. 
The basic idea wa^ i^ood 
one. To know more abnut ^ty]e, taste, 
and fashion wa-& ateolutely necessary. 
There is no question that a ^at defi- 
ciency eKists along these iine^. To cure 
thi^ deficiency by hiring thousands of sch 
cahed stylists was hoplni; for too much. 
The depression has hiJpi::d many mer- 
chants to the conclusion that they were 
partly on the wrong track again. But 
linfoftunateiy we see signs of a reac- 
tion that bears the ear- marks of unsound 
thinkm^. f know many presidents of 
depHrtrnent stores who literaMy h^ve 
thrown out all their stylists. 

To say the least this is a questionable 
move. To employ people conversant 
with style and schooled in the principles 
of design is good retailing. But Lhi!^ 
knowledge must perrneate through the 
entire buying staff. Jt cannot be im- 
posed on the top of an orgpnization by 
a corps of stylists. Stylists have their 
proper plate in a well managed store. 
This has been shown by many progres- 
sive stores who attacked this problem 
slowly and who have profited greatly 
by a proper business perspective! 

T merely mention these two examples 
to illustrate how mertihants are grasp- 
ing at straws without properly under - 



*A FEW y^ars af o mefchants heard some 

vafue whisperings about somethins that 

wav called '^good tast^" 
* * + 

Thousands of stylists were hir^d by stores 

all o^er the cotjntry. Tlils^ of coune^ didn't 

help lower saUry coits or save diuppeer^ 

fits » 
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itindin^ wh»t wd^t itwy wiH besr 
and ?iTe expect ing Eck^ muc^ ol crrliiin 
iimovafions and impruvcmtnil'^ In 
mafiK ca*« tJwy BMiti lo lone thi^Jr mnwt 
t\i v-^lyt^ and cansequently «?m|ihaj4W 
ocnain dcEnits mjl ef all prof^ortim td 
Ihr ptctPTe 33 a whole. If one iludifs 
iomc of thcsjc remi?di« and cure allt. 
one rinds thai iht'y do fiot S4M'iii to ^ 
down i« the heart pf thf matu^r. Tht^y 
scratch armnd on the i^iurTace, cr irntt^ 
9 irL'niL'ndciu^ ^ir ^ind. aii th^ ye:ir^ 
go on. the sitiialHin ^ta steadily wursi;-. 

Planj and tf atnrd brains 

BUT to hiiuk in tmr ijfwnin*; para- 
ftraph. Sanwihing masr be mmy^ with 
an induftr>' that nn the whuk Irjws 
pffrfit? year ^Ucr yi-ar. Let us eXitmitiL' 
other fielcii of endejivor to see if a prop- 
« solution may sugi^ itself. 

The teltfphone company nott-d fcjf 
lis carefully planm^d Siy^tenis. its in- 
tricate ptannmg and its sound prognos^ 
ticatirrn^, But wh^t g^^ud are the firKsC 
plans and systems in the world without 
pnnperly tr*imed brain:& to carry them 
out? Ctmscqiienlly, iht telephrme ami- 
pany nii^de datefu] plans as tu the kind 
of brairei and ability it nt^ded 
in its vnTioij!^ departments. 
Then it wtnt tn thi- ci^tlf^it"^ 
and univmititii and pickt'd 
thEfm. Ytiar after year ampany 
ofTicials ?tudy carefully the 
^aduating eU^^ in &lwc^ uf 
uruvtifsitics and pick the sort 
ol men they want. 

Ho^^ many stores have sal- 
alyzed tlu'ir executive per- 
fiofinfl nted^ in guch thorough 
f.^$hton and how many are 
carr>nng out plan* to build 
thiir t'xecuti^ie staffs? 

No baciine^ or ifidustry- 
not t%'tn department fftoresr— 
can be properly run tTietely <m 
liy^tems or advmising stunti^ 
11 depart menl stoTBg are to 
lULigrf!^^ Ln the tutufe, it i& 
aii!i4jlute]y necessary to inject 
more of the right Sqrt of prop^ 
erly trained braina into the 
industry. 

N<« that there are not thou* 
sands of able and britliiint nien tn the 
dt/partment -store field. Nor is thitri: a 
lack of well managed *»tiir?5L But we for- 
get that the retail btiWUa^ of Ihi* coun- 
try i§ 41 iMim dotlan. There are ncit 
enoqirh wtll trained brain§ in the in- 
dui^try to ^tr^ch adequately ever 41 
billum dull[irs. 

I iKive been trymg to gather siali^tica 
on the number colk-ge mm who havt^ 
gtmL and are guini; intii the retail bus- 
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lnc« The intofTTiqtian ii team and not 

all pofidu^ve hut the indicatiorn an: 
that there an^^ leweT coIIcrc trair>ed men 
and women per thousand exeojiim in 
Ih^ retail busine^ than in alrm^Kst any 
other Lndu^ry in the United Stales ex- 
a^i agriculture* One larfc t^stem uni- 
veiiaty reports that, out of 1,36G persons 
who fephed to a questionnaire, only 37 
wer^ in the retail busintsa. 

I have diiscussed thi^ with many re- 
tjail eXifutives. Mo^t nf them say that 
pnllege trained rieaple don't so into re. 
tailing a^ a rule. Of tdur^ thi^y won't 
if no effort i& made to Intervst them in it. 
If we want them, we have to fjo pfter 
them just as ihc tekpt'tDne comEiany and 
emain prope^ive ^res and oCher or- 
Hiinirations do. 

What wijuld yrju think of a busine-iiis 
m^n who sal b^hmd hi^ di^sk and cried 
bt^au!^ bu^ineti didn't odme his way? 
Vou d tell him to glo*ie his shop if he 
didn't liave tlic gumption to go out alter 
bu&ine&s. But I wonder if the average 
store uwner reali^its the rwed for coll^ 
trained brains or any othi-r kind of 
trained brains that mj^ht be superior 
to his averapt? run. 

How many of them try to train theit 



MOST retttil^rs fh^t colUge tr«incd 
people don't 90 into retailing as a rule« 



course ttiey won't 
jntertft thtm in it 



if nq e 
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whole procedure It a kind ot whirlpool 
which keeps icdng aioimd and atound 
in a vicioui circle, md after a period <if 
year* do^n't kave the indui^Lry in a 
itrong^ padlion. 

How much bcttjcr it would be to take 
fome brii^t yminis men out ol Khool 
and collc^ii and train them frar future 
iol». M^ny prfigressive stors are tiow 
doing thl^ with much ^ccw but the 
surface ha* hardly been scratched for 
thf industry m a whole. 

Whgt moflt stdrei iwd w a clearly de- 
hned essecutive personnel pi">hey calcu- 
lated tt) attract able men and women 
into their rynlts. Every stf^re iwner 
should OFgrinEZe a corp^ of reiier\T mate- 
rial for esecuiive job*. Thi* reserve 
should becairfully stikded and trained 
Its membcns should in^ decidedly abovi.- 
the average abibly and should measure 
up to the mo§t capable mtn in ihr store. 
It take* courage and txTscvi ranee to 
c^ny out such a policy. It meam carry- 
ing some ejctni people on the pay roll 
and spend ini? wsme mcmey to train them 
The mam dithcuhy with this is ttiat 
it i^ a taiiKibte expense and ^how?i up 
in Mack and white m the oast sheett. 
[niangiblf,-^ cr.^t<, ^uch a-^ I>aying too 
much to incDmpetenL e^cecu- 
tivc^or leaving iH.'ople in mtncr 
executive job^ who are not 
promotional cahber are more 
painless becau^ they don'l 
show up on any co*t sheets. 
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Better hiring needed 



The uiual way to lill a vacancy is by stealmf 
somebody From some ollitr store- The re* 
suit of luch a procedure is to pay SS^OOO 
For a person who is probably not worth 
more than SSjSOO or else you wouldn't 
gel him 

# « * 
Every ilore ownei should organize a 
corps qF reserve material foi executive iobs. 
Th]» reserve should be carefully trained^ 



own executive personnel from carefully 
selected material? V^fy few, It is CJom= 
rnun kiioiKi' ledge that the usuaf way to 
till a vacajKy is to steal ijomebody 
frnm some ijther i*tore. There^ultof sudi 
3 procedure to pay $5,000 for a person 
who is probably not worth rnore than 
$£,50O or ct^ you wiiutdn t get him. 
Thi* helps unntw^rily to pad the j^ay 
roll Als^i the thanm of improving the 
ptTbomif i are out particularly good. The 



INSTEAD of initituting ttieh 
a drhberate and con^ioudy 
planned prouram. what geri- 
erally hapi.icn^ i§ that the mat- 
ter is allowiKl to shdii until a 
^taf! vacancy occurs. Then 
execuiiveT?^ icurrj- to find some- 
one to I ill the job. U someoTW 
from within the store is finally 
selected it rtot bL^use he is 
ju!;t the man for the job, but 
gent^rally beciiuse he 1^ the only 
avajlahle per^jn This is tar 
from satisfactory'. II it i* fcjund 
nrtessary to gut 5j:jmcone from 
the outsidi^, it is generally a 
caie of the gta^ in the other 
meadr.jw looking RreiTier. 

tJ ctjlli^ge trained pec:»ple kne^' the 
careers that await them in the riKTchan- 
disins field, I am convinced that they 
would fltick U) the stores, Not only can 
they earn esosllinE 5i:t]arie&, but they can 
find sr^imulaiinK actlviiie?^ 

Tliere ^ire two concluf^ioiiii I donl 
want drawn from wtial 1 have said : 
One is that 1 don t rtiran that college 
^Cmlitiutd on piiif 1V3) 



The Rain of Plans 



By Warren Bishop 

Mindging Edjiar, NATION'S BUSINESS 



THE MICE w«fe dUcussms plans 
For follifig ihcir *nemy^ ih^ at. A 
yaung mouse spoke yp: 

''We will hdfig d bell on the cat's 
nrak. Then^ when she h neaii ths 
bell will warn us/' 

The idea wn% roundly applauded 
untiFa wise oymouic asked/ ^ Who 
will tie the bell on the cat's neck?^^ 
Today^wid) everyone making plan$ 
to aid business^ this article a ski a 
question equaIFy apropos 



WHICHEVER way e)n£ 
liirns tixlay he can- 
fronted by a pim or a 
proposal for n plm. It 
niiiy be a flvtr-^^r plan, 
a icn-ytfar plan or a lw*;nty-year pfan> 
tf ihg plan has polnlii, fmr points or 
eleven points, so much the better. But 
whsti^ver Lbe tiitiE: or ihif number of 
pcint^ iht planni^f will ti:II us how lu 
r{^adju&t industry so that thifre *ihall 
bt ii mmimum of wasite, that produc- 
tion ahall be fitted tr» consumption, or 
consumption lo prOkldcrtiori, dvpendinj( 
oa whicht:v!?r und we may choose as a 
beginning. 

Tht ins|iiraliofi for these itJCHiomic 
plans whidi an: to make m. America 
which fihali have no depressions— and 
I assume no inflations— seems to come 
largely f roTn Ru^-^ta. Tbu" five year plan 
of that country has helyied tn *st the 
world plannmK. and [he depre^jon of 
'29, '3tl and '3t hiis made plain to our 
^Cntiomi^ts thai wEth^ul a plan wi^ are 
d{x>med. 

No one thinks uf a plan in Rixjd time* 
In the yearb from latv "24 to latu '29 
Ihete was lui netsi of a plan. The 
ccmuimic- world waii ^implr. Whau-ver 
KtKHh could be made could be suW- 
There was iio tueh ihinjc as a saturation 
[joint. Ev^ry m^in, wom^n and child wii& 
a market for everytlilniiif 

The JUiiofiiobile industry invented the 




The Eiliciemry Boys at Work 



phrdie "ihe two tar market;** the tidic* 
makers t<5ld a tHiyinK world ihat one 
radio warn t i^nou^. thi^re sliould be 
OTe in every rfjom and anoiher in the 
automobiie. Why plan then whtu th^ 
world was full ol buyers and if any 
buyer lacked monfiy he need only dip 
into the Block ejcchanjie m ''[^y om of 
income' —a pohte terrn for anistalmcnt 
buying? 

We cut down on buying 

BUT in 1929. the world bc^an t^1 cue 
down on it^ buying- SoinethinK ha|i- 
[li^ned and kq>t on hapjx'miiis; in 1930 
and thus far iti 1931 

We discovered thai at times it wat 
possible to rnake more KtH>d£ titan we 
could sell. Then pl^t^ began to 



odt. if Ru^in ccioild ha%T a fiw-ycar 
pl^n why could not the United Stat^ 
have ori*!? 

Already the United State* has plana 
proposed in plenty. Unfoitunately, or 
fortunately, ihey have not been jiut to 
work. 

Then." ii Stuart Chase's plan— a ipn- 
year one- -to iticreate th& War Indus^ 
iTTe^i Board into a Pe^t£t Indui^riei 
Bo4rd. 

Mr. Chase has i^sne into more detait 
than man y of hi a fellow planners^, has 
divided indui^tries into th^Mc whidi 
(!enainly sh[]uid be iaubject to nupervi- 
fitLm, thoH- which migKi bt* induded and 
thsisc which miKht be di*rei?arded. Tbs 
li^t of ilu* first narriKHl be^^m^ with coal 
and ends with alcohol kc bevel agt^ P\lm 
there art! nine divitsion^ and "^^O or 30" 
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«eccloc». [For funher diptaili «ee 
Harprr's far June. ^ 

Thm there it Charks A. Betircl'^ pkn. 
It i» ta mn «i like TetmyKsn's Broc^ 
farcvET. It tm a Nalional EconomEC 
Qufidl in itt ccfilcr and a Board of 
Stratej^ and Planning^ i^nd Syndicate 
aiHl Corparatiotii witlioul number but 
includinpf m Agriculturir and a ^firteit- 
ing Syndicatp. Tbt plan it l« vast to 
summariic but rnuch more about it may 
be found in iht July Fmum. 

More pbns to come 

MATTHEW WOLL of the American 
Federatitm of Labor, and al*> 
acting president of the Natjarial 
Civic Federation, has a^kfKl 
James W Gtrard. chairman of 
the Cdmml9smii on Induitrial 
Inquiry of that body, to call an 
American Conj^riss oi Tnduitry 
which it 5c*Tii5 shall formulaLe 
*'a warm-blooded ten-yiear plan 
of dernocraiic idealism woven 
intfl ih/t v^ry patt^ of our 
nationaJ fabric/' 

Tlicre arn? plenty of others. 
Dean Dunhiim of llarv-ard 
proper, as doe^ William R 
Htarsl, large public works in 
times of depr^^im to t^iev^ 
untmployment. Mr, Hearst 
would apprupriate iH^e billions 
right away and isaje bondiL He 
woiiJd pay "prosperity wages" 
arid provide for the "oul^jf- 
works.*' The Dean would pay 
less than normal wa^e^ §o that 
there ^ould be no temptation 
to workers not to r^dnm to 
their customary employment. 

It takes a peat amount of 
Giwriiie^''ner\^t'' might be the 
better word — to prepare ajwl 
publish a p\m to provide for 
the changing wants and up- 
pontunitie^ of 120 million men. 
women and children. It is a 
job calling for omni^dtnce^ 
hacked by omnapoterKu. 

Surely, too* if we are to have 
a plan !or busim^ it ought to 
be a plan by businei^s. 

Who is there with the clear- 
ness and certainty of viaion^ 
with Iht record tyi past achieve- 
menC, with managcrment ability 
raised to the nih depee who 
can moke a plan for American 
industry which shall do away with 
wsste, depressions, unemployment, over- 
production, und ercon^u mj)t ion, wage 
cutting, lowered standards of living and 
alJ the tcit of the ills of which we hear 
io fiuich just nuw? 
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ttBtrm occur to ut^ of ODurae. Andrew 
Mdlon. Hmry Ford, Oweq Young, 
Alfred P. Sloan, Juhu^ Barnes^ 
Silaa 1! Strawn. Hmry Dennisonp 
WaJler S, Gifford. Edward A. Fifen*!, 
Myroci Q Tayplor^ J. P. Morgan. Bui 
why go £ii?-'the hit couJd Ik made as 
long a^ JamiESi W, Gerard's "64 Men 
Who Rule ihft United State**' and thrai 
continue. 

But who qf these men has that infal- 
libility wlilch ought to b^ a character^ 
istic of a maker of what in the Itu^ian 
manner we might sill the U.S.E.R 
(United States Ecrmomte Planl? 

It is easy tcj fail at the "iaiture of 



COMMON SENSE AND PLANS 



AFTER soaring to nftw aUitudis treads in 
fuEiy tkifilcmg about "national econ^omic 
plant** — one, fivt, t*n and twenty year plans 
— thtre are tome ligns thai th^ eoufttry V bus- 
Intsi community at Uatl ii getting rudy to 
come back to earth again. One lign ii an 
article, "The Way Back/' in the current 
NATION'S BUSINESS, an c^rgan identifred with 
the Chamber of Commerce of the United States. 

The gist of the piece^ written by Nerval 
A. Hawt ins^ Ii lummed up in the statement 
that *'tf business men wilt ceaie looking for 
relref on the outtide and coficefitrate on the 
inside of their operations^ buiiness will picic 
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up. 

While there are great nationaf adjuttmenti 
that rutfst be made cfear the path for abidrnf 
pfosperity %^ch as those necessitated by ouf 
yiotic tariff wall and our hit and run policy of 
farrtfi relief, it remains Inherent in iiie natyre 
of our economic syitem^ with its dominant 
reliance upon competition to control private 
enterprise in iKe public interest, that the vait 
bulk of the talk about national economic 
planning is pure moonihinep 

To find indicatroni that the business group^ 
which has contributed its full quota of half^ 
'pIa^^^^ is swinging around to the idea 
that the best way to revive business is to tend 
Ip btisinesi — thit is a hopeful sign. 



buftini!^ leaderi, cociscjoui of the ttm^- 
nilude of iht task, cofHcLoos of tJidr 
own huitmn iaiUibility. Imitate to rush 
in andl teEl the rest oi the natidn and 
the reft o( the world hmr to rarder their 
afFairi. 

Very peat Imnii^ intdlifence: 
brmight to bear nptm th« profalemi 
repar&tiora and inieraltied <Setitit yet 
neither the Dances Plan nor the Young 
Plan ha« proved itattf a cotnpiete and 
^tisfuctory ''plan." 

It may be doubted if there ti any 
business leadfiT who could not, if he 
would, tdl you of the failures he m^de, of 
irhere hi^ judgrrient was wrrmg; his 
viuon dqudnl. Bu^iii^^ is led 
not by infallible^ but by men 
whoac record qf sucow over 
balanceii their record of taitur^. 

But can we trust the making 
of the U.S.E P. to these falJiblf 
humans whcsre faiture wo^ld 
react m)t only upcin units of 
their own indu^rie^ but on all 
the haman units of 120 miflion 
poopte? 

The aiiiWer of the pl^erg 
fierhapf is better a trial of any- 
thing th^n a planless industrial 
wnrld which sees iome milliqns 
oi men unable to find i^rork or 
wurkiiii; pait time for part pay 
and millicm^ of dollans cither 
out of worlc or working for 
abiiDnniilly low interesL 



The value of compedtioi) 



business leadcf^p" to talk if 
business were so intent on pining its 
{>wn ^IRsh obiircts that it refuses to 
give of its time and its inteUigenc^ to 
leeltinB the country'^ hdu^ic! in order. 
P^rhap^ it WiDfuld be truer to &ay that 



ADMIT that businc^ has 
fallen on bad days but is the 
way out or the way to prevent 
bad da>'^ in the future to cre- 
ate a strait jacket for the na- 
tion's industry? Take one sec* 
tican of one industry. Thiire has 
been for yeai^ the livelie*Jt cam- 
petition between the Ford car 
and the Ctwr^rokt. To the on- 
hxiker it appeared that now 
Fofd, nofw Chevrdcl, waa 
ahead in public favor. The 
cDmpetition wmed to be 
which atuld Rive the public the 
nutst for its money, and stsll 
make profits. OMnpctiticin, we 
are T£>ld, is wasieiul. Would 
the pl^uincrs do away with this 
compelition? Should we say 
thai iht probable economic 
ccnssumptiofi ol ears in the 
Ch^^rolet Ford price dass in 1936 
shnuld be, say^ 1.400.000 and that Chev- 
rolet sihoold produce m man>- and F-^rd 
50 many. Would the puUic be as wd! 
icrved? 

(C&ttiintitd 0n pegf IQ2) 
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SINGLE GROUP 
The itidrkftioB oF C^&d h^t* l^nft 

d-EUH^u,fi<bTi f^r the L'i>tife ifidu*- 
try ^auld bring tvtw eHlcietir^ 




YOUNG HEAD 



At 3d» S. Sloan Colt b [he y'Diina«t 
of biis Y. bank r>Mniiicnti. He 
hcadi Banken Tiuit, and cc^nie-i fit 
a Icinf^ linr of tinancifll leaders 
Hii |jj:d»dfitfi4:r wMi Samuel C^lE, 
prnidenE of the Liiclutodiina RJ(m 




ShorEfjr ifter F. WiJIiamir of 
Citif innfl.ik vti* mm.de head of Wejl- 
«rn and Southern Li fa Iniu-rillirc 
h» ih^ved liiit- faiitb in return- 
LDff proipcriiy hy the |>iy of 

«iiiplayu» fr<HU |2^0 tti ^KQ1I0 



THEIR NAMES 
MADE NEWS 
★ 

Here are their Faces 





CARIIIBS ON 

SpecuUficpn Co thr wej,fth of 
G^rQC F. Baker, Sv.y wji larnely 
nnsfltii^rii if mMrh of hit ^wealth 
had ftlre-ad]if passed tm hii Mm, 
Gt^W Baiter, Jt. Fina,iiiriert 
itrf gratified the ion wiU carry m 



BANKS 

es peril 

^flftd hi*tit«rp now ntiide thAii^ 
man of the boird o£ Fidelity Qanic 
fif TrM#t DctrtP^E. Her £rit 

huibaiid wa.1 J^Kn Dodjg^^ f zimcjuj 
Car Inaiaurafturf r, who died in l$Z7 




PAUSES 
One 4f the cauntry't be^t knoim 
advert uing esccntiv^ ip Ji Cf l^lr^ 
Qliipldtl 0f WiidtJnghaiau E. AC M., 
who DOW retires mitvr 29 ycari with 
ih^l dtm. To hift initiativ4± mucK 
of bicadcaiimg ^rowlh u due 



IN KUSSIA 

Much Df th e la Ik of RH*fia ciOc 
Eon ni-auMd an Am-erican en^ 
[■inefr, Hugh Cooper, and hu 
l^ncipcr iZivipf dam project, laid 
Id 1m> the largtMt in the v^orld. If 
ihir rtuclegii of a cny cf miUioni 




KIWANIS 
W^illiffltt Harrii> Lo« Angeles 
1iftnic«rp PI miidi^ hrdd of Kiwjtnii 
Iitlerr^tiartAL He htddcd thr igroufp 
wllifh (Sinl dd^OL-iiird bfiJijiing 
WAfer from Fouldcr [3an^ c& 
tht cj|i«# <lf $MiLh«rn CAlifarnia 
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Tkre^t^ by orgAciJxfd tninDriliej ftrequentSy catue 
££jQ|p-rsjtrir-n Id vote for billi wKich thty disapprove 



C)KGRESS IS a fjolitica] body with hi^h tm^iness 
fuiMTtififfTs. Suurid bu^inm practices SLUiJ policies are 
just aft importatit for \ht Arnt^ncan people ^nd for 
ConifrL^ as agiiit oi the American people as (air 
a large etjrixjfaijof] which sspcrid?? hundreds [jf mil- 
Ikms of dollars. «ich year and whose stockholders number 
tens of UioiE^^nds Yef , tcii> often under ihe pressuri! csf i^pecial 
poup^ and ^lonal inrtuej>CPSH Qmgrcss passes lep^atijpTi 
that is not for the besu nor ihe real inierest of the Amc^tican 
people. 

What would be th^xjj^ht of a board of difcci-nfB whkh 
yklded tc» ilie pfi-^daire nf aij/^nm^ minorities r jurt a* 
Congre^^ ollen diie^i and (trantcd to s,inali ^mi^ Epccfal 
fa^^ir^ whieh wtrrt? inimical lotbe intcnstE ol the ^1oc:khnldifr£ 
a^ 3 whole? How long wotitd these diimor» ooiitinue ia 
office? 

A railroad company dcn^ not biiiJd a brMich Unt merely 
bficaiise pre^^r? ha^ bmi brougb^ upr^n some of the directors 
oj oflioersk The branch line mml be seft-r^ipportinjj and my si 
make 0 dircet (Pdin^ return for the cKpendSture. Yet. 
Cmgress under pressure of iHiteregted groups often yiti^s 
to ^pend public inoiiJ*^y with little or no r^pcctation of rt- 
ceiiriDg m peium diri^tly or indirectly in real valu<^. 

Ofticm of a lisnk. a railroad, n d^jjfirtment store, or any 
othtfT Q^rpomtion itiiit lir«t attention! lo tht interests of 
the itockholder^ g whodt?, CJTfigr^?it?i, on the oihtr hMid. 
iTpraentJtie the AmericMi people ctillcciivelyH fur too often 
fd^Oi the demand of a special group before tht iiiEeri^B of 
the tiaLlon a^ a whok. 

Thfi Smate and the Hwm of Representative* are much 
tnnre th^in a bfiard pf difiactoo for the AmifTion tieopk-. 
Their political duty and rcsprnisibitity is to frame broad 
policies upon which the American people may procftsd in 
dome^Lk and lotri^n affairs. Granting il^ political character 

M 



Fear Helps 



*}i Conpeig. the Ament:^!} pecipk haw the riRht lo detn^md 
tlial lognd bininess pr^ticn and pnlicit^ be employed in 
fhtir tialional affair!^. 

The last Congit^ aulhi>ri»?d appfai^iriatkanft tf>ta]!in4£ aJ- 
' . rhiT nearly ten billion dollars The inieUitent voter 
-binjld in^ii^ that this moiey be spi^i fr.>r jiurpovefi sound 
m principle and that ihe expenditurr shmjid be tcruiwloiisly 
:idmini*iterpd. 

Fear fretiucntly csuBet a member to vole for a biU which 
n harmful to the well art: of his atate or dii^rict a^ 3 whule 

ri^ly because an actisT and niilitant-jp^oup hail i^kloyeti 
"tKi^nijt'd political coercum {a attain its t-nd. Ftar ol jx^litjcal 
ri'jjrl^ k one of the jjreai iib^ackii to bLi^ini:^ikc adminli^- 
iration of naiioanl iiffairs. 

Crowds have chai acleriiiLki entirely unlike ihcm ol the 
individual. Thi^i h n well known psychological fact. As a 
rnernber of 3 poup, a iseri^on loaefi fof the moment hii iden- 
tity, takinj^ on Ihe {Kr^^nality of the larger unit, Men m 
crowds are often swayed by emotioni Ihey would not f«!l 
away from ttie crowd. 

Such groups al timea may diw a i^ter heroism, greater 
cmra^e. and be ^wefrt by a mfjre lofty ideal it^ns. than w*.iyld 
(he individo^L acting alone. Agaiii, the m^tivu% which impel 
a crniwd tn aciion may bt* tho34' of thtr primitive miin, Efw urge 
of emotions which civilization h iiupposed to iuivt t^imin- 
ated- By contrast, we m^f compare the eaes^ of the 
French revotutionary assembly with the ri-iitraint. liue mca- 
ibured calm and lofty idealism of tht ccciventioti which 
framed the Con^itution of the United Statfs. 

QlttActcdstici of the cfow^ 

NOW Congress, with its 4!^ r^re^tativ^ and % senatoris^ 
in 1 body larpe enough \q share the psychological traits that 
diltrajctefise crowds. Alter all, it i-^ tkj/L a quealion numbeTi. 
A criminal jur^^ may ^hibit these tr^it^ the aibrnersloii of 
the individual, and the mer^ng of his personality in ihiit of 
Ihe latRcr p^odp, and it may exhibit them just m clearly, 
though in a different form, as doci a street mob when it is 
bent on lynch violence. 

Thut psychologically, the actions of ConKrew are often 
Ihoae of the crow«! V uirt of the larger unit, artd partakins 
of its personality, riiLsntier imiy ofl^ tak^ a stand and viAi^ 
lot lefpslation of which as a private ciiizt-n he would doubt- 
lc£S diiapiirove. All parbamenrary bodies a| times act uridtrr 
herd pftycholckfiy. This American Congress if by no tmsm 
itnique bi this rcspecL 

Fear i* ont of the mofst powirfu] of the primitive irtr 
E^tincLs. An or^niied minority has devdopt^J an issue. It 
want* lo have enacted into law a bill sp-anling it speciM 
favors or one ihat will commii the &>^emrfi«tt to &. pdicy 
whkh is against the interests of the whole piaople^ 

Th^ ipake^men foir die or^ro^ mLnDrityp or itB pro- 



Mi norities Make Our Laws 



By George HolcJcn Tinkham 

MfllTtb<r of C^n^rcii from ^di^^Eliui^Lli 

PHOTO CAftTOONS WILLIAM RJITASE 



A VETERAN Uiv-mftki^r diseyssci the crowd 
psycholof y ol legislative bodies and iH effect on, 
governments He says we must banish fear^ set iob- 
byi5t$ in iimr proper plac^^ eurb coercion and 
eliminate meddlini' politicians before w^ can have 
sound policies in our fiitional aFFairs 



fesiiQnal lobbyists, issue their ultimatum to membeia of 

'If ym dki not vote for put bill, we will see to il that you 
are mrt retumod td Congress at the ncatl Ejection/ 

As a private dtiaeiir 3 durtgnssman might laagh at sudi 
threats, but a legiiilator is part of the larger gioup lie is a 
merrLbef qf a crowd and £i party. If ^ rFpre^ntativei hi? ntuSt 
mti lor ri^f!ctjon *rvery two year^^ if a senator, every six 
yeai^. Since he wfii^hefi retain his $ea^ fear oft-en drivf^s 
him tu vtiiii for a hill which hi^ txilter jiidgmjcfit would 
ccndcimn. 

Herd psychology oft^^n \^dk^ the largt^r vi^iort The po&- 
^bility of a tas innrcasii^ iir 
the impairment of th^^ public 
interest, may weigh le^s in 
th£ scaJe th^ the: fear of 
rftalialion by the orgEuii^&d 
minoriity. 

The f^r of the crowd wil] 
often hiive Ihtk basis. Cry 
"fire" in a crowdifd Lhtater 
and evtn it there h m sign 
of $mak:e or flame, a panic 
may start- Henf a^^in, tht* 
primitive Icar instinct cornc?^ 
to the fore. Tht* powt=^r 
which oTganized minoriLtes 
wield in pc^litics n^d not ht 
minimizLid, yet tJie fear i-^ 
often exaggerated 

For many yeaj3, ihc 
Anti-^Saloon tj^a^e hd^ll 
Congress ^^■d^^r its thumb 
Fear was tht great initru 
menl: which il miployfd to 
maintain its controL and the 
herd psychology played ad- 
mirably into its hand. Un- 
der rcsourctifLi! and aggres if the pr^mi tendency 
ftivie Ic^^ni. w. Qigmi^ to record ihc wlihr^ of 



msEiority sought to impose its will on Coni^ness. ^nd it suc- 
ceeded in accomplish] ng tts puiptKie, 

OppO!i4'd ihotigh tlwy were in their pctsooal convictions 
10 much of tht* program of the Anti-Stdoan I^gue, many 
mcmbeirii of Congress sactifioed their convictiom to pDlilical 
(jxperiiency and otwyed the Leaj^ue's bdiests. U was the h«rd 
instinct that LXplaint^d the situation. 

CongresEimen wanted to stay in office. Said the Anti- 
Saloon League : 

"If you wqnt to keep your seat in Cmigress, vote m we 
Id I you/' 

Evid^ncse recently brought to tight shows that the Anti- 
Saloon Leagut^ spent more than 65 mill ion dollars and 
still making hujt^ e>;pmdjtures. 

Politics and the farm vote 

OTHER Gxampte may be dttfd The farm group, another 
organized minority, imposed its will on Congre&s, using the 
lash of politii^at coercion. The farmers, it is true^ represent 
a substantia! part of the American electorate, Folitical pres- 
sure exerted by the agrarian groups neveTtheless explains 
many of the votes ca^t in recent years for farm relieJ legisSa- 
tion_ 

One ol the results of that pressure was the establish- 




LZoniiiiLiean Cofi^rrr^s will become b mefe meckiaisin 
the ma3.i n^i'iif and most coerdve groups 
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nmi of thr Farm Board fn my opifikiit tfui bill b wrtittt 
in |?hncjpk«, md 4mf^-tm* m peAlcf. It mvolvn an aftifidaj 
■Ltctnpt td mtitpl comtKtkksci. si mmt! Ld fin pfk^ and a 
iiirthiT GEteution ol the f«d«ra1 burciticraey. A! J Lhe mi iciiim 
dincted ifainil the bill nAm it ur^i dvbai^ hai ba^it 
imrt tlian iu«4ir»d by 

Again wc havT the padfisti, tn orpinls^ed minonry which 
ati mcin.- Than csni! inNtunee hn_^ !HJ«£§ful9y cticTOed Q^fm 
agglriMi t>w naikim"il drlrrw RfCFtttly. m kavp had llir ({?tJit 
dtbsLiv amr the vjldic^r^' loan bill, and thr i^iactnwtii d Ihr 
blil into i2W ovtf thr Pf eudmt'n vpto, Tht^ri- wa.s mrtlnbif 
who would ttot havi- fiven the full barruwing capacity of 
their AdjtiULHi itrrvice cnli^icatif:^, or l-Vf^^1 a full aiith pay- 
fttent to chow in need 

The real i^UMijcm at iwtue 

TIIE REAL i^c was whether or nol ll^i?^K? privilcice* ^hisuld 
be given thrm> wha did not riiftid thu nrcKHi'^ a» welt 
thcw whn did need il. Yifi many membtT!* vtited For d hill 
which they tlvxiKht wrmi^ in princi[ili'. and did an inju^lic^ 
to the witram by lakinR away Jrotn borritwfrs and thtiir 
dependents, the iitsurancc pFrjleclii>Ji of the cmificatrt, large- 
ly beoiu^ of fear thai the L'Jc--iiOldie!r^ would nftalLate ^^^iml 
Ihcm at the next ek-cXioiL Here a^Jin the crowd feat entered 
ifitn the ranliL 

It h inccsncHvifale that American vt-teram ol the World 
Wm£. a patrioiic aj>d distinfui^d ^roup ol citi^enSn vill. ifi 
my OTianiz^ way. vote ag^in^ mi'mbrra of Qxisriess whose 
vkwi on the k^n ball wertr tl^H! samr at those of Pti^sident 

Group prt^^iiure comes upon Qm^rras frotn many direc- 
tions. Otg^inizafiontL favoring mr enE ranee into the Ixagui^ 
of Nationii and ihi^* World Qiurt, fur eKample, ha^^e tiuUf^hl 
to create an i^ttificial demand to drive the United State** into 
An otgani^aLton whtth the American jx-iiple do ml wafit to 

This 3 pericsd of ofgMiized minoTitie^ They hav? ob- 
tained BD large a nm-atiure of ^^yccfss bpcaune OinRres^ hm a 
crowd psychiiloKy, and because fear etiters m heavily into 
that psychotlofi)'. 

The t ighx of petit ion. ffee speech and aEietnhly ii funds- 
tnentat to our principkr of govemmenr. Every citizen mu^t 
\mve the fight to pretient his. Mt^wa to Congrcssa sind the Presi- 
dent This b c^ii(ai:tial to a free and democratic government, 
and make^ for a truer self-fo^xroment li in quite antsthtr 
thing, however, whtn a croup or or^dnifed minority sets out 
to pin its ends through political coercion md a vai^ exjjen- 
diture of money. 

These prt^i^ely are the ^leLhoda used by 50 many of the 
Inbbi^ of our day. tf lawmakers do not do the bidding of 
the lobby, then they are to be retired into private life. The 
it« of such mifthodi strike^ a body bkvw at the American 
system of rtpreiientative government. 

Organised groups are succeMftd 

PRESSl^RE from ofj^aniztKi minorities helps explain also 
the socialistic tinge that charycleTizts 50 much iegisl^tiun. 
Ob?it^rveTi of AnKTican ixjJitics agriv that tlu-ri* has been a 
marked trend in ihh directiori, ^ irend which cSasht.^ with 
the traditiofia! Ami^rican principles of self 'reliance and in- 
dividualism. Tfie farm bill committed us to a danfterou§ frx- 
Ijefiment in sodalistic ^{uvernmertl. txil this is not all. Every 
group wants to huve its sh^stc at stib^dic^ and tpecral favon.. 
A group has its c-ye urt isfi^cial privileges So it launchei a 
drive through lobbying aiid pditscal cotucioii. Playiinif un the 
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fciT motif of ihe^ cwmA il out to pin the cienary vote* 
in CcaiiiptA. 

The drive tm mn fedienU twn^ui promdi iJoni a 
pairmlM route, Cettjun grou|H want new drpartmefitii uf «cw- 
ctnmiiit and pr« for sLill further mv^ft^ioxu by itw Fvdenl 
Cweinment of the righli md functloni of the ctMen. 
Through I he effortv of the Anti-Salorm Lea^fue. the imihiy- 
tkfi amendttient was written into the Q^n'^utunoqi. Thii wai 
(oltound by the cf cation ot the prohibition burmu and An 
etidlei&ly iiKreming army of agt^ti in oil psrtf 4jE the 
Country. 

How rapidly the federal bureaucracy ha« ritcnded it»l( 
in rmnl year* i« a iniitier oj asmmon Im^wk-di^c. Every- 
where it i« the same itory ai new bufcau«. new def^an mentis 
nev Tegimmt^ of in^ipectDrl and i^fTiciali. all ^wi^liin^ the inib 
lie pay r*^l 

t>>ce a new bureau is^ created, it ii alt but impcNsibte 
tip aboli^ it. In %olinK Jor a bill to set up a farm mmmiisinn 
or bufe^u. thert is rtn thfiU|Eht of in^^tihg in the bill a pro- 
n^lun that the tifi- nf ih^' ri*'w agrncy ^hall nnc extend beyofld 
a cea^iin |iKtit)d, UiEidmuni rn;iy ch^lngep and a decade hence 
the work ftjt which the oommii^^on wat crti^iited may hjive 
bet^n done, and there may really be nothing elte lor it to 
aLTomplish exempt to receive it^ share of mon^ from tJie 
Treasury. 

Courage in politici neediHl 

THESE are iome of Ihe eonsiidfTation?( which it i^ well to 
tiear in mind ^hm the wtirk t>i Qm^re^s is analysed. From 
the I*oinl of view of mnstJtuticmal dewlopment, tbe perirsd 
through which the country has been t^^^ing ii^ an im]xjrtant 
(tfie, The increaml power ol orgini^ed tninoritie^ the cofn- 
mun resort to mtfthcKisi of tioticical coi^rcion, and the vast 
t>]cpendilurv of money by lobbied, have wrcHight some far^ 
teaching changt* in the operationt ut the American govern* 
mifnt. 

What ii the retried y? To prciicrjhe omj Is tidt e^^y; but CJet- 
tain observations may be in order. The worst vice of Anwrt^ 
can pHjlitics is cowardice, it h^s heen ^d. Courai^e. them fore, 
is needed more than ever before. Unrue^ssary fear, after aJl 
is a criticism that can often bte directed aj^zim^ Congrt!!^ A 
couragei]u!t ^t^nd, honestly taki^n on a bruisd question of 
principle, will ^Idom retire a man to private life merely 
because, in taking that stand, he has offended an orgtintzed 
itroup. LlI the utifstLoti hi* otie of princtpk and. il con vie ^ 
tion h honest. th<^ individual can ¥iand up agami^t the crowd 
psycholugy ot fear. 

Not only is there a need in politics for more men of 
courngjc. but to solve the j^^t probkiriA of our democrat)', 
more intellectual capacity h needed. Politico h a calling that 
di^nands the mtim ^ best* ind it lakes tinne and ^itudy to 
tinderstand it-s many [diaieft, international economiCp con- 
i^titutiona] and historical. Ute voter ha^ a right to look for 
intellkfctual leadiTahSp Irom thos^- placed in ptiblic rt^fice, f1« 
^ell af» t}K' courage to allow hoiu!?^t convictions to guide aO 
action^^ 

Cungrefig will always retain cert 3 in characterit^ticsof crowd 
psychotojiy, bul if we Cah harush unnecessary (ear, curb 
inolitical coercion, set lobbyitts m thiMi prxiper place, elimin^ 
ate meddling ecclesiastical politicians, Dsngress imy here- 
after be atde to avoid wme of the criticisms that have been 
directed ag^iin^jt it in redent ^iea.r&. 

If the present tendency contmues. ConpTess wilt be a mere 
m^di^im to record the wishes of the mc^ noi-fly and the 
most coerciw minorities, and not a deliberative body legislat- 
ing for the public weal. 



Aunty Sam 

By LAWRENCE SULLIVAN 



^jH^EVERyBODY \% dgaimt pitcmilisin and bureaucracy in 
principle^ and the growth govemmentil activities^ 4nd the 
coit ol gavemment. Here is on^ phase desert bed. Is this 
something Government should do? Is it worth what it costs? 
Cotild it b« done better by private agencies? Does it really 
re^ch the individual for whom it is intended? Does he want 
U? He pays in the end, would he p^y dtrettly for it? 
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HE trc3U£era worn by the little 
boy in the picture can ht; but- 
Xomd to m ittidcT^^hu 
shawa, mlh a iriatcl^ing or 
c^jntra^in^ Imse blame ov*ir 
iL Or, when the weislher becomL's i^'ann 
and the days invitingly sunshiny, the 
uncicrwai^ may be replactd hy an optn 
m€sh sun-stsit top of cable net." 

A crriiLabtt pi^c^ of departm-mt-store 
oopy^ the reaider as3um£s. It should 
move 3 lot of ms^rchandise. But, befnrfif 
passing fifiai Judjpnent on the t^y-out. 
the alert businjess executive will want to 
read two more senlenoe5: 

"The5£ trousers w&re desired by tiie 
Bui^u of Home EwCanoRiic5S of Ehe U. S. 
Department of A^culture for the v^y 
small child who juist learning to drees 
himsdf. It h Eug£€%ted that., until a 
child has become thoroLighJy familiar 
with the intricacies of buttons and but- 
tonhoJes, aJl his trotist^rs be made from 
the same pattern, with fastenings in the 

Few cilisens of the Unitc;d States 
were awarti timl Uncle Sam had gonfi 
in for infants' trousers, but such is the 
fact And because the whole range of 
motherly projectia did not appecr to be 
widely appreciated, tlie Bureau ol Home 
Eoanomics several yeai^ ago tnaugu- 
r^ted a ?^rjes of "fillers" for free dis- 
tnbutioQ to Sunday newspapers. The 
"simple, straight-te^ trousef pattern" 
described was the feature for April 5, 
193 L With the 500-wond descriptive 
anicle, th^ Bureau enclosed a one- 
tolumn cut six inches deep showing :he 
trou&crs in service. A companitin article 
of the sjamie date, ''Set ting in a Slscve," 
was accompanii^d by a two-column cut 
carrying the descriptive line. ''The il- 
histratton, made by the Eumau oJ Home 
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SMALL BOY 

LEAPl-^-f HUMp-ER S2 



One of th« 161 pamphlets by which 
Uncle S^m exercises a vicarious and 

EconomioSn Ehowi how a set in <keve 
is basted into the ajmseye." 

When today's ta^^payers were chil- 
dren, mother looked aft&r all trousers, 
blouses and sleeves without so much ^ 
a free button frum WashtfiEtorL AH 
things eonsicJered, our trousers were 
generally equal to the demaadis of the; 
hour. Corksidertug that the same cannot 
be fald of today's tax payrnents to the 
Federal Treasury — the 1931 deficit was 
$ti6O,O0O,O0O"it 1$ pertinent to inquire 
if Uncle Sam really is, or ever can be, 
an efficient mother. 

Details of gQverninenc 

SINCE the beginning of the present 
century Uncle Sam has turned his au 



tention to such intimate affairs of the 
people as wall pajjer, wood storage, 
cnre of the vacuum cleaner. 

In the years 1923-29, the Bureau 
of Home Economic;^ rdeased tD the 
press of the country 1,408 items similar 
to ''Settints in a Slc'cve/' According to a 
recent official repoa, th-c high tide of 
mdtherly enlij^htenment was reached In 
the fiscal year 1928, when 375 articks 
— an average of more than wven every 
week — helpud keep tbte natiortal shirt 
tudfied in all around. 

"Fibres ftjr Lhe lait three yeaj^ have 
Bhown no marked increase/' the 1930 
report concludes, "because much of the 
matt-rii:! hhhefto sent out as. pre$s 
items has been distributed in the form 
of radin rdeases/' 

As diildren are clotherj according to 
the standards of bureaucracy's vicarious 
mothertiood, 50 the nzUon would be 
fed— if it happened ever to regard sc^ri- 
ou&ly the Bureau '^i; numernus^ nutrition 
works. An illustratiDn of how this agency 
of govemmeriit guards the nations! di- 
gestive equipment is ftiund in a pam- 
phfct published in January, 1930, which 
C£tLitlOf[ued the fOL*d values of 121 dif- 
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SCORE CARDS 

[ JUDCINC CLOTHING 
SELECTIOM AND 
CONSTRUCTIOH 



Farmed to sfudy food, a buresrn 
*oan ftiki money to atudy texttl^i 
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aiTtar^nthH bsimbdd shrOtfL», bur- 
dock, cat jnnji pent, garlic, 
must^^'ci £m*jii, or^ifih, parsley. 

UnlicarcJ of virgetd.bLe5 

Tf lROL GH iJii* work the ati- 
sfii was 2ii3f>rised, tor «Kmp1ep 
ihnt the- udo {antlm iojdala) 
it aampd^Ei of &3,4 pi^r cent 
water, LS |Kt cent piounn, .2 
pVT ^ni fat, 1 per cent ash and 
1,1 carb^Ttiydi^te fiber. The 
udci due& mi appear in th? 
IB^l catalog af ont of the 
countr>"'5 Ur^i^ serf hatises. 
In its mtire? siixik this hc^uw 

tabks. Where did the <>ther 57 
vflriclies cfMOB frcm? That's 
easy for the Bureau: 

"tti the last ihrec duoideSp" 
reads DifjKiriment «f Ajpicul' 
ture Cirmlar No. 116, 'Ihe 
AmtTJcan \mh]k bL^ame 
ramiti^r with a much Rreattr 

Plant laEpIotErm hiivii brivuf^hl 
m'w spt^u* and varittiE-s fram 
foreign coqntric^. and impttJved 
marbrttn^ rsK:thi:wl5 and transporta^ 
Lion fiSdlil ieii havs? widened distributltm. 
Accord inj^ly. an added d^inaiid ha^ 
ari$^ for d^t:i nji ihu chemic^ Oom- 
podtioii and nutf iiavc vaJyi: of vt'gieta- 

B«:ai|!>e each sample of a Riven pad- 
net conEains t\ diflfircnt amfliint of every 
chernJciii siah^tjincer the officia! table of 
avcraf^^ na-s ^iclueved "b^" tJie arith' 
meticctl-fnean tormula, prf.>bahle error 
m i^ach ca^ being determint^d by 
standard ^ariatitin x 0.6745. . . . Prott^in 
Wits calculated at N m 6.23, xht' niirogitTi 
btinp dt^L'rnumd by the Kjdtlahl ffifth- 
4kI or tm- its nKjdificatipns. . . . ' 

The history of the Biiri^u of llofsne 
Ecunonnic^ ^otds an impressive ex- 
hibitic?n of the prpctssB of official 
maturnaJjsin, The fiM ^pproprjfiticjn 
evur madi^ by Cmiigrm for inv^iga- 
tions in human tiulTition wa^ voted in 
The Haldi Act of 18^7 had pro- 
vidfid Si 0,000 for itudi^ of "the com- 
position 3T\d divisibility of diffeii'nt 
Idnd^ of foud far don^uc animali, . . T 
Sis ytars lattir tlic Dti^iiaftmenl lyt Agri- 
culture supply bill tarried an additional 
StOiCXK) for n^search in human nutrition. 
In ltt95 the ittTn was increased io 
SI 5.000; and in ISM)0 to Si 7.500- Thu 
rmX year the anuHjnt was 520,000 and 
by 19! 5 the "ejrperiment^il wnrk"" kid 
dc^lopcd InlD the Oflke of Horne 




NATION'S BUSINESS rpt Augi«u 1»1 

E:ipcrirnent Stitkiiiip md 
wiu rteiliMiliiad by an 
Aft gf Congest ai the 

Buttstu of Home Ec^ 
wrniiCi, 4 «mi indi?pcn- 
diint unit of ihe I'k'iiart 
tnctit of AfiricuLture. With 
Btill nrnit: money, 
Buiray bundled out inl^j 
mitny new Tields, and m 
the next ihree years eom^ 
pk'tMl ^udiei in t^otilei, 
rtoor cqverinjf, refriiiierii- 
tion, cloihittLj^ de^ijpi, win- 
dow curt4iminR Srxjn ibi 
jirablem of kiuhm effi 
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photo* txpUiii how to kill mothi 



Eio«f5Tfiic«, with a ftaJf 
ui 71 pctyyn^ Last 
year * appropriation (ur 
th3s Bureau wa^ SS47^- 

Btlwwn I8&3 and 
1910 only eO buMetms 
^■erp published, but in 
th& next five ye^n the 
nurnbcr pvw to 132. 
Tbe ^nntlal rerpoti for 
1915 showrf that 16.- 
aoS.eOD copm of these 
bulletmB had betsi dii- 
trilHit^'d tbrciij^h congfesntnt and the 
Govtmmmt Printing Office tip to Jurte 
30 that year. 

StiU the "demand ^ for scrvicts pre5SL*d 
from every vide. In Wly the Office 
of Home Economici began a istudy of 
Eud eoHMfvation in the kitchen range. 

fine phase of thh inquiry giis con- 
sStinifitioit "irt Ufcinfi a smal! oven over 
thi^ burner for baking was compared 
with that of tltc u^iial ranRjS oven." 
Afterward came a study in "HoiiieholEl 
Methods for Making Jclliefi/' "Studies 
in Making PaiLry/'and "Cake Making " 

The ^0[K* of the work was expanded 
ag^in in t92f> to include thf prepnriarion 
of it paitsiihlel, "The EsTH5itial& qf a Well 
rtanncd Kitchm." 

In 1933. the entire proiecl had far 
outfrown the statui of an Office of the 




Uncle Sam provides thii device to ensiblr hii 
ciduDft to know ihc time aiiiy place on earth 



d*3icy wm miched agdn. The coritim- 
porary oftkial report says: 

The fir^t probkm cunticinlini; the Blueilu 
m untlert.flkiiii{ hiTiusehnM ptmiLiCtlcift stU-diet 
ift jcirt informal ifi^n as tu thr prmenl 
§kitual]r*is in vanaui liTwn nl hcme^ lor^ m 
i^piie of the inrpcmaFK? of the worfe &i {he 
housdiold liitie inlofmaiidii h availablt! 
in n?jfafd to the pha?* of rmnomk Me. 

A jitiidy bdug mAttr tif the kind and 
aini.4ant of work now cairicd on by f^wrru 
vilifti;e snd my bmm^^ m4 the hrlp 
whid) ih«^ tptrive frora oEher lucmbers 
o! the family and Irom paid uwkpnt The 
rcmltfi of lhi« study wiEl indioite the 
teftl to which home irmkeii nf^ px-cTiKpfkcd 

undent orked in varwui ^ypn irf lufnis 
and at v-ariuus periods of the (jiit^y'» life. 
tlir B^rcttu alw h m^^vd tn deirrnthitrg 
ciAdcfit nwthoda of uorh in rtvnnection with 
the iBskB of prepannc TneaK ditbw&shitig 
and olhej futitiile hfliiitwcick. 

Thii late^ i^fficial bibliography of the 



ntir? on fwd and tiulrition alcinr. 
A liJtal iif Ibl rcponi anti built tin^ wtit 
tmbliihrd biitwcsi July. l%23, md im- 
mty, 1930. m ^mmi 132 UAt^ in ihc 
22 ym^ IM^S-lSlS. Ajnong the 1^^30 

Hue IMthilMpi hJi ti StKirCc ut 
Vitamin 1% 
Lunb As Van Like It 

8rin£in.i I'p Bcibfcy 
The Vm qf iht! Mt^tfjc; Sr^LL-m In 
trition 

Vttmiphj oi Winiow Cumtininir 
CliilelrtTi"^ Rd-fnpci^ 
Sun Suilfi fsr Children 

Dn^^ f£5r tilt l-ittk Ciri 
Hdffr ta Dnr^ ht a Sim Biiih 

^Ttrrc Sheets Wrar 1^1 
Thi? Sfitr Herp Bib 
ScJf Tltlp Suit9 for the Smatl Bnj- 

A Study of die TLnae Sp^nt in the Care 

Yituminsi m Relation lo Salad DreT^n^. 

Tin? Byn^ii also ofTm for free eihi- 
bltiun a of 47 lantern slicl^?s on "First 
Aid in Window Curtamitig/' and a set 
of 52 slides. * WliaL Shall I Wtar?'^ 

CcH>k books and eUctJoiu 

I3L EITNG the T930 confiTi»S5ional tarti- 
paJgn, lui Indiana [LOnj^ies^Tnan £4a^kin|^ 
^eeIl^c^ion bro:idca;^i his campaign ap- 
pe^al i!v*^ry niKhl: from a city staiioTi in 
the heart of his district. As an incc^ntive 
to mail applaii?;^, he offered a premiurn 
to all who would write to him in caiii of 
tht station. The premium was Aunt 




of iltt Btirt^u of Hum* Et%tmsrnici, 
Bcktri? I'lecUon da^ thi^ i^ofiRreitman 
had dNrsbuted najorc than I. SOD bo(jk- 
Irl*. 

A rule of burtdu grt^wth 

THUS \t nfvt^lcd thir jmriiijt^ibli? rule of 
burtnucrutier ur^nixaLinn-^acld n litlU" 
^ery jt-ar. Never ha« it bi^t'n brok*yi. 
jMus^mi in 1923 with mi tippropriation 
of S71jai ior th£? first fiscal yi^ar, thr 
Bureau of Homf Economics stt-ppid 
into the select SlOtlpODO-a-ypaj gtmp 
SLbout midcerm in the Coolidge era. 
ThL- ratf *.if i^xijan^ion since thDt time 
irbdjcatcd by the foli™snj? table of ap- 
propriations : 

Fttfot IVdj Hnmf Efifn^mki Budget 

mi W7.7m 

As the S247.000 Bum^au of Home 
Eeotiofnics was ?rtieded in Lhe IftST Act 
appropriating SlO.fWt) for study inps "the 
compositiuti and digtstibiTity of diflfertait 
kindij of food for domestic animak." so 
the now <^xpansive Children's Biireau 
grew from a mere S25.00D in 1912. 

Sponsi>n;d by a nei^^hboThood settlc- 
mertt house manager in Boston, the idea 
of a Children's Bureau was first pre- 
i^ted to Congress in L90t5. The late 
Murray Crane introduard the bill in th^! 
Senate after his office had beers under 
a state of siege for three weeks. It was 
promptly forgotten. In 1909, President 
Rooseveltp after a similar ^Lege^ en- 



dOTwd the enterprise inclderitally in a 
mosn^t to Cunpe!!i$i. Three yt^arsi later 
the bill wjis luifiBed. The Bure^itJ wag 
bom with :in iniLial :hp[krih|iiiLilion of 
$25,&40, find 15 p«,TfH>rK coniiUSuted the 
entire ulifT tht- titst yi-ar By 19T5 the 
appropriation w;ih SilMi^tOn and in 
1919 H was $es.4yy, Ihe total iippro- 
priiition for w^s SU52S,eS2 In 
ConRrtRs refused to authorise ad- 
ditioc^l ap^sropriaLiom frir direct Fed- 
erail aid to tht- states for maternity 
education. Nevertheless, the Bureay's 
budget for 1932 is S39*J,4CK>. ^in increa^ 
of S29,280 over the previous year. 

So. too. did the Wi>mt'fl's Bureau 
J^Tovl^ It began in 1918 aa an en^rgffncy 
sigm^ to assist in placing women in 
industry during the war lirde &hortafe 
of man power. By an act of June, 1920, 
it was established a^ a siermanmL 
apierncy of government. 

Typical bureaucratit growth 

FOR 1918 the Women's Bureau ap 
prupriation was $40,000. In 1920, it 
went to S4U200, and the nest year to 
S75,000. In mi it joined the 1100,000- 
a-year group. The budget for the fiscal 
year just dosed was $130,500, an in^ 
crease of S2 1.100 over 1930. 

The development of these three 
agencies epitomiiseg the whole problem 
tjf bureaucracy— Home Economics, SIO- 
OflO in 1893 and in 19'S2; 

Children 3 Bureau, S25.640 m 1912 and 
51,528,652 in 1924; Women's Bureau- 
$40,000 in 1918 and Sl80,5tM in 1931. 
Multiply tliis tendency by 150, the 
number of burtauii, oflkes, division^ and 
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A few select bureaus need more than ^tOO,OCM) a year from lHc tsxptym ta finance ih*ir 
rocarchei in many hdds* Publieatjons like iics^ then bro^dc^il^l th« resulting InforniatEOD 



OH'S BUSINESS fdc Augiui. IMt 



■ffrtiAfw Ifi tile fptlnl m^UUbma^it 
todai'. mi ym hiw miir fioimplion 
mt whit Pn^iiknt Hoover h^d in mind 
wYi^ warned Ccini^e^ in Hit rtsent 
budgL*t iialETrent: "This i% ml; ■ Mim 
when we can ord to crnb^ilt m 
Of rnlarged >Tfiiunei gqwrnnxnt." 

Molhi tnadc movie ttan 

ALTHOIJCM Ihr WomLfis Bureau. 
Children's Burtau and Burii-au oi lliime 
Eaiwfnic* arc nrcuffim^wi ev^rywhtsri; 
sa our baldest attempts to mtUiutianaN 
ir*? the malt' mi*! instinct, **yvfy ma Jot 
djepartmifil of the govf-rnmrnt car- 
rying on nfwn c^iwrimffltw RUmg the 
isim« hm. SofHi-wtn-Ti^' fjs hi?* ^phrtc 
pdKtjolly tveiy bqri rm chii f tn rntuiil- 
ly lindii urme iiaiticulstrly intiniJitc 
probkm of the fafincr, the bii^jnuss 
man m the wiitkrr which dcmafids fed- 
eral Sid. Thief c is, fiif lytampkv the 
mfMjQTi piciure rele^'Mi'd lavl February 
by the Btirt-au of Enionidoia% Depart- 
mtmt of Asifitiikur?, styled. "Why 
Moths Ltave Hmm" The ftlm op*ins 
with 3 c1o^-up of the vitLiin. Gothe^ 
Moth. After dq^icting hii tife hiitory 
ftofis the lafvat xd the putiae, the him 
wg0Sti VkirirMs mtjib protective imth-^ 
*xb for tht! htjme Any wumnn who docs 



IIECIPES 



Studia of efEeiency in the hpme 
rejuiird iii iht^e leaflrts to help buiy 
hcmscurivci 

TM know how to ploce mnth baits m a 
fitofiige che^ inay uatch a detailed 
viiual defdutigtrfiiicin mcrdy by sendiuj; 
to the Offict of Milt ion Picture. fX - 
partmmi of Ajrriculiyr4?, for this nm- 
Teel "educ3:Uonal film/' It is fn!C Xq all 
tvho will pay ^t^rtaa charges. 
The Di':|:iaTtfiiL^t of AgTieulture has 



bem nmkiOi motion n^ure filmi loi 
more ihATi 20 yearii It haft ptoduci^ i 
few iTHire than 400 titles, lonxr 2Q0 tif 
which itill ail! in ctrcalmtkm. Lasi ApriL 
whet) the Oflbc of MMnn Picturei dc* 
termiwd to bt^neh out into ibe tiltoe 
field, ofie €if the fiiit prc^^i placed on 
the soiuid vchcdule wai "The Indisii 
L^^aj^t," Ma). Gen. Hag^ L. 
Scoit. formrrly Chirt o( Siaff of I he 
Army, nuiter«d the ^gn languaitt diir- 
in^ his Ifhdian oiiiipaign d«yv Retira! 
frorp active mitlury scrvicf, fie has 
been se-Ject^ by tht Dcpairtini!fvi of 
Agriojlture fo deliver the film lecture 
Tbe project is ''dedfTMxl to curi^tiiutr n 
^itrTTwneni Tecord of the tfidian %ipi 
lanKuagi^" 

The Govern mr tit qtx che atr 

ON March 4. IftSOp the tJ^Mrtment 
of Agriculture inau [Stated a ^lit* of 
diain radio hrf^adeasts by in uFfitial of 
thcr Fmd and Drug Ad rn in iNt ration 
nnder the ReniTal title, krad tke-Labd 
Talks. (kKt a WErck for mme ihan a year 
the D^psrlinenl lecmied the nation on 
"the rneanini? of Jabt4 siatrmcTLts on 
containeni ol foods and druRs," through 
^ chain of 25 itation^^ Mom Salisbury^ 
ichief of the Radio Seivii:!!. Department 
d( Aitriculluf^, had this to say about 
thi: entifrprite: 

Tfuiq^ndA nf 1«ttm a»mineiitiiif upon tbi 
vuluE tit thr lAlki h^vn bccai racdWd^ nnd 
Mr. '^^'h^non now has a mailins liti of 
f5i?ar]y Z^Wni EiMeiiimi whom ra^sit^ r^f 
Uic ia]k^ hav« brefi h^^nl. It in rn^t po^iibk 
to lay just IK5W whetber <ir nut Mr. Wlmr- 
tdS will muTnc hm mdio tmlki in the near 
fittisrc, bill ]i?itenprs^ arr u.?^yrcd thr{njs;li 
an anrLOLiiui:itiffnL Uim dir Fc^mmJ und Dnt^ 
AfffninlBtratinn inday. of ■ rfad-t^at-lahd 
Farin^rli Bulleiln. includliiff iJie gin of ill 
hii talks^ to be ismsd 
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On Gw!$Vibi!f 16. 1900, the [>rpart~ 
mail of Atrieulturr I mdb netw^irk wst 
drvoled lo ii hKlf-tiour kctutt OA "Pre- 
paring the Modem Christmas Thnner;' 

"Feed Cdwi WdL buL AS O^a^iif u 
Pamble" the Btifeau ol the Dwry In- 
duvtry. Departnwit of AfricultunN 
■uu^ntcd to rarmen in m tpedal bilkt in 
publiihitd in Ncivembpf. And i( 

you have difTi£ijTt>^ telling timr, tli« 
Burewi of Staiui&rdi ojTi^ri a lrrt-«a 
cnatiaii to aauEt: 

Tti* iSjcvIit empkFTt two divided drdei 
nurde &/ hcivy caidboiird, the mal)^ 
being Tnounled ihove the iKJut-r md frer to 
turn. Tht* fmftllrr drrk Ia dil■^df^l into ^4 
hfiyni, whik the kiier tebdtuteii ktvfitude 
cmt uid wt^ of CfiVitvidi «nth the wsm 
of thir ^luiixti emmtriei ii tiWr Bppnpri- 
lie pcKttiiont. By milh^g the jflnnf dfdt W 
lhax my E^^'vn hmir of itie day ctmen op- 
pwiie jfiy jpvwi kmjiitudt. thr um* it my 
nihm lan^itiide can be irad aJl S.tv^y. 

"Wliat nest?" the taxpayer a^k% m he 
furvty^ mdi official activttit-^. " Does 
n£it the Irgitimalf fiphetf? of Hovemnu^nl 
activity i-nd strnif where?' ' 

One answer was given oti the floor 
of the Senate nn Ffbfuary 19^1, by 
SetiSTor Hiram Bif^ghajn, of Coriiieeti- 
cut, fornwtly a profefiMir of hi^^ory in 
Ya]e University r 

"Every lime *e ^rertie a EC}vemmfnt 
bureau in time^ ol crmer^ency. or because 
^jmf thing goifie wtotig and m want 
to coriL^t II. we add a few thau^nd dd- 
Urs' worth of cJerks; *e add four at five 
}]undred thr»isind dnJbt^' o( bureaus — • 
and we fH!ver jjet rid ol Them!" 

More byrcaua and more luca 

THAT h the fact the United States 
never haa faced squartrly. Ai a niition we 
igiTored th^ de%n?!oping bureaucratic 
ttffidency until it had beotniir a deeply 
nxrted lyitcm of iKTVcju^ aunt admims- 
tratiLit]. Today that iy^tern i§, not the 
servant of the natitnip but Hi matter. 
(}af national budget has be*;n expander! 
to the extfeme UEtitt of the nalional 
capacity to pay taxes, and yet. eath 
winter, we hear on Capitol Hill the wail 
of evirr>' branch of the Ctjvernmfnt for 
more nKjne)% more actii^iticrs^ mori! 
clerk* and more office spaa*! 

Only Colijjress can rescue the mtlon 
from this plight. So kmg ati CorigTi-ss 
continues to ^ppJy the peces^ar^' fund*, 
bureaucmcy wiU thrive. Wht-n, on the 
otlwr haiKi, Congress cuta off the appro- 
priation for "limplc m^iahl-k^ troufi- 
er pattcms"" that atrtivity will cea^. The 
bMic ean^idL^ratiun conceming bureau- 
cracy always has been the same in every 
land— % k>ng as great appropriations 
are available hmy women and bu^y 
miai will lind new ways to &paid money, 



Bureaucracy and Farm Banking 



By MERLE THORPE 

Edilor NATION'S BUSINESS 



RECENTLY N AXIOM'S Business publi^icd a mm ol 
\ articles dealing with tht* problems of the Fi^dcral 
Farm Loan Banker and written vt^iy largely ftQm a 
. Washington [uimi of vit'w. Since then we have gone 
lurther afiuld and made othi^r inquiriis into the 
condiLioTis of Ihu-^e bank3. 

Ttie purpose of this article is to present the resLilta of 
these inquiries niade in half a doxm or more citit-s where 
the joint stock land banksi have their being and where 
they daii^ face the prublems of existenci? and growth 
which troubliii them as they trouble every financial insti- 
tution. 

These problems are real tor the joint stodi Jand banks. 
A glance at the market values of their securities shows that 
something lias happened. Together with the 13 federal land 
hank^, they came into exiitence by virtue of CQtigrtrssionat 
legislation of 1916. They w^t^ expe(!ted lo achieve much 
in the field of a^^icultui^l h nance, In 1921 th? United St3tes 
Supreme Ciiiirt iiphtld tJie eomtitxiEionality of the law whith 
providtd not only for a Federal Farm L<iiin Burt^au in the 
Treasdiry OeparLmen!. at WaEhin^ton which should have 
geni^i^l isU|>ervisfjry authors Ly oveir the sy^Eem, btit which 
also tajnferred such special prlvi- 
Ififca as exemptions from taotion. 

The Supreme 0>urt upheJd th^ ^ 
validity of the legislation on the 
ground that these banks were forrn- 
ally made capable of becombij? de- 
positaries of the public monies of 
the Federal Government and pur- 
chasers of govemment bonds. 



Since thesE bank$ are facilities lor agriculture, the qucaUon 
at once ariE^e^, "'Can their situation b« expiaintd by the 
economic situation of that industry'?" 

As the bank^ obtain money by filing their bonds and lend 
th* money for a.^rieiiftural pui posts, ehani^es iia the amount 
of lM.3nd^ ouL^t^anding serve to indicate whether loans arc in- 
creaising or are decreasing or have ceased. As a rouRh index 
of the activities of both the joint Stock banks and the federal 
land banks, therelore, the amounts of brwids oui standing 
are presented for the dates indicated. 
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BoQck Far Below Par 



THE bankJ5 not only lack deposits 
from the United Slates Treasury 
but. at the beginning of June this 
year, the bond^ of a domi of the 
joint stjQCk b^ink^ were quoted at 
bid prices ranging from S44 for a 
hundred dollar five per cent bond 
to $66. 

The oour^ of the market quotations for bonds of joint 
stodc land hAttksa may be smr from Table 1 which sIkws 
the amounts bid and the amount!^ asked, per hundred dollar 
five per cent bond, abour June I of eaeh year. The names of 
the thanks are omitted but a selection has bfen m^d^ from 
the 50 joint stock land b^nk;> For purposes of iltustr^tion. 

That the bond^ of the 12 federal land banks have not 
fared ^ badly appears from similar quotations for their 
bonds bearing difier^Jit rates of inleresE^ likewi^ shown. 

The fall in the matkct vake of tht joint =tock bands 
tannnt be ascribed, therefore, to the busings depre.^aion 
which bt^gan in the fyll of 1929, or to the aj^ricuttural 
depr^sion of l^S0-3l. A numbc^rof these bondi^ were alneady 
substanthally of! from par. 



THE Federal Farm Loan Banks w^re 
organijed to simplify the farmeffi" 
Cfedit problems. In previous articles 
we explained Failinfs of the hmh$ 
lliemselves i^hich limited th^ii m^* 
Fulness. Then,^ believing thai the banks 
deserved a day in coufli we studied 
lliek side of tk^ question. Here is 
what thh study showed 



'Exdustve of three banks in recavEmtiip hfireaften 

Tht' outlcsok ahead for africultnne in 1925 and 1926 was 
m official quarters ccynsidcrcd j^ood. The United Stages De- 
partment of Agricullufe, speaking after the harvest of 1925, 
said: 

AR-ricultural fncome ^ill ml be greatly 
^ in exce&i of laidL year. The pisini \t that 

this IS the second ^ airly profilablef year. 
The improvement now is cumulative. 

Earlier in the same year it said: 
AgEdculti^re recovcT^^ hATi bp^n a reipcitt- 
al matter, emphasizing the fact that it 
\fi e56eTTCially a regional industry. Last 
yrar ^iQrtcd the iwo itKJticy frcrp rt- 
j^ionsn the corn bell and Lhe whesil tielt, 
ott ih^ir it^i oTici; moT^. This sea^cin 
pramiseB lo do likewise for the ureat 
livy flinck territory of the Cenlral atid 
Far WeaL 

In the springy of 1926 the Secre- 
tary of AEtitultute said, in an ad- 
dress at l^'ort Worth, Tesas ; 
Form products have b^reatty improved 
in purchasing power. . , , Land valotn 
sihow ^jjna of improvemenL . . . There 
arc nuuiy ajjns that a^jricultuml rtffld- 
justment has proreHed lhe poinl 
real ^tqbklizatiirjfi ^nd ih^t b^lXtf tin^s aEie deftFiLtdy in ^igliL 
The index niimbef^ (or pt\cc^ rt?CLived by farmLM atutLZid 
June 1 have been, for the years since 19^4 : 

1924 I92S mi im im ivmmr 

Grains 116 164 l^^O 110 1^2 til 106 @7 

PtuWf. k Vej^Ftablei 146 1134 216 'm IG^ 120 193 111 

Meat AnimiUii 105 UB lU m 150 163 141 9L 

Dairy Product! l£G 130 128 132 131 135 IIS &6 

Pyultry ProducLs 115 135 m 102 127 Un m 31 

Cotton £ Ccittpnt^ved 219 ]R3 132 119 162 146 115 6^ 

All RiBups combined 130 m 133 1341 115 VAS 123 df) 

When dealing with such a. vast subject as American agri- 
culture, tt is tiecessary to lakt things in the targe, risking 
errors on details. For the course qf agticulture from tlieae 
year^i of 1925 and 1926, when ofllcial utterances mif^ht be 
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•TABLE I- 



JOINT STOCIC LAMP BAm BONDS 

W4 1925 192(5 1!^ 192** 1!*3(^ ItlC!! 
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FEDERAL LAND 8ANK aOMDS 

i<<^ igas 1927 i^s 1929^ mb mi 



1 I 1 ^1 n ,r 1 n 1 1 1^ f — 1 [ \ 

Bffi .^k Bui Ajik Bk Aik Bid A^k m Aik Bi^ Atk Bid Ask Bid Ask 

B% imH imH mH kms ko^* io4 mn umi mn imi mi mu mn imi ^4 mi 

4ii% 100*4 io3'i icM^i m\i mii m^g h^h 101*1 m mi i<ki mn too)* mi 

m% ^ mi imi m imi ioa?i loa loz^ 101*4 if>ni % b& *a 94 



Ukm as in nMdgeiiid of the (|pni?ral txpectaney, it roiv 
s^quently pioti^itite to tak^ lh« 4?^innaie& of thir gross inoHthe 
received by fenriers- Tht" ell.iniates hav^ betn; 
mi sn.4ii.onn.oro 

1925 12,051 .(KJOiW 

lf2)6 11.5^2.0OCI.000 

1*12? ll.71T.OQO.000 

192fl ll.S27.000.00f) 

i<m ii,m«KiDX)cio 

Ah to whetiwr or not (ht^e official fofMSfeti wen? acturilly 
realized individual rtpinltm may vdry. but in ttn*se ^ium fotaJs 
the esti matted inco™ of the persc^ns engaged m agricultufTe 
does not Sihijw such a general rtct-^isiii^ in aj^ricolture 
would, ctti its fa^^e, account lor tlw recessiijfi in \ht ixmikd. 
quotaljnng for the bond^ of joinl; stodc banks. 

Somer uf Ihti^ who are tEspomibie for juint stuck land 
banks su^i-st anulher factor na- adding to thi-ir pTobli^ms and 
bAuvmiug, s^erhaps, Uii^ price of their scoiriti^. Thi*^ fartor 
con^eminj^ which tlu^y are rrluct^t to talk |nr ^Kiblic^tian 
but which they diiicii^ privuLcly wuh much t-n^pha^is h 
I he kind of reguIaEkm which ha* btra given to these hskuks. 
ftiHTi Wa!^hinEtonr 

Further inquiry into the joint it[>ck land banks ha^ kd 
to a belief thst tht^ leffulatJim cimiainii mrm novel fimttirf^i. 

A^ide from fxjwff to charter ji^nt ^iLHUk land bank^, to 
authorize incfeasi- in etapitaJ ^loek, tu zmthorize Di^ lisue^ of 
bdnd^ to prt?cribc tht forms of bi^ndi, to maki? rules 
rcsipectiiiE charges madi! to borrows for appmi^l 
find the lik&, the Fann Loan Board has gexu^al f^upi-Tvi^ory 
authority. Thcro is ^on^<krable nviden^ to thow huw this 
^supervisory authority has been used. 

Krr>m the i>oint of view of soEne of tbe men directly re- 
sponsibltr (or iJrte joinl stock bmk^ supervision has t^i^fi 
m inquisitorial aspects. 



A^ m example, 1 mJ^ht point to tlie rule itbout bindM 
fAflcnwfl who attend rhe opciriini^ ol the mail Mk^mbers 
of the staff who i^xn the ruall are bondL^ but, as an extra 
pretautiori, ^ second «€t of employees is required, likewise 
Innded, to check tht first scL This me^ns cxmi^^idcrable es- 
pen^ to the banks and so slows ih^ r^coTdirLg of remiit 
tances that notices of delinquency have ^nne nut a ft it 
payment hm actually bt^cn received. ITie extra ooat to one 
bank i« about S30.000 a yem 

Banks are tied in red tape 

THIS attitude of supet-prciiautiQn may account for the 
scrutiny of tlw ^orrespcmdencc in the files and ihe taking 
of r^otog^phia of EiiHrrL^-poiMtmx to be forwardcfd tu Wasih- 
ingtcntp tdlkiwid by dabariate rorrcsixindence usually ov«r 
nwtbws ofidioarily left in the discr^icso of 5 bank. The 
proco^ dQ& nnl irtop thrre^ but {;De$ to such a jKiint that 
nn banker is free to hire a new i-mploj'w with^tut first ob- 
taining approval of th^ etnployee from Wa^hinfton. 

Out of this att^-mpt tc> tun these hanks from Wa^ihSofjtdn 
come such incidents as the fotkjwing. 

In liiw^ is a farm of 703 h joint ^to^k bank migl- 
nollv loaned 5^^4,500 on this farm and, with thf approval of 
the Farm Loan Board, deposited the xnnngajcti as part uf th^ 
security ftir il% hand^. Tlie bonowcr did not ttuM his pay- 
meni4, the mortgage was forcclo^, and tiik p&TSstd to the 
bank, with a total claim of by the hank agaimt this 

land 

In Jun*-, 1927, a buyer appt-ariHrl who cifTerLtl S3l.5fl0 of 
which 57,000 was casti and tht^ baL^nce 3 note secured by a 
fir^ rnortgag^. The bank lelt?i4rapb-ed to the Farm l^an 
Eaaid fyf permission to make this sik, proposing to place 



a first moitpLge cquaj xo one half the selling valine of llie 
land and a second mortgage? for that part of the biilante 
rtil:mining after the cash p^ymcnL According to the Farm 
Loan Act. th]S wouJd be the proper pr&cudurc, and tlie first 
mortgage would be digiMe as seciirily foi bcmds. 

The thank received no reply to its lelegnim. The nest day 
afKJther buyer ^ppe^ared. Ht^ offered SZS.OOO for tht /arm. 
one h^If in ca^ and the otht:r hslf in the form of a ntitp 
secured hy a hm inort^ge. The bank telegraphfid the Btymd 
asldn^ appro vaJ of this imnf^ction. and asked its legal rep- 
reswitative, who happi*ntJ to be in W^shinjilon, to call 
u|>on the B(.>tnd and uxpliiin its wl^ht!^. The Board dscidtid 
that tlu' land should be appraised ag^iiri since ihQ la&t ap- 
praisal wa§ a year old- 

A ^ptcaa] appraiser examined the propurty and reported, 
not to the hank but tcj the Board. Three wci^ks after the bank 
had its iirst ojTer for the land, it leceivetl fmm the Board a 
copy of the apptaiser'a report lo the effect that ttw vitlue of 
land and buildings was ^2,2^^7, and that the total loan 
justified wa^ $11,1^0^ with the additional commi^'nt, "no 
amount recommended at thi^ time." The ptssctical result wa^ 
that it had to srfl the land for wliat it would bring in cash. 

Experiences of a Banker 

THE president of the joint stock bank which had this ex- 
peritnce was Guy Huston. He was also president uf the Joint 
Stock Lsnd Bankers Aesociptinn. In addition, Mt. Huston 
was the liscal agent for Ave other joinl ^tuck land bank^. 
This means that he marketed their stocks and bonds after 
they Were approved hy the Farm Loan Board. As further 
indication of the kind oF regiilatian which ha^ Ix-en applied, 
Mr. Huston's experiences should be outlincdi 3S they are 
rflQwn by the pohlic record and other evidence- It is neces- 
aary to go back al lea^t to 1935, 

In February of that year the fidard received a regular 
^saminefs report on the condition of the Soutliem Minne- 
sota Joint Stock Land Bank. The Board did not consider 
this report saf isfactory. Another exai^iiner wa% stnt to make 
a^^secial ^aminatioiL Ht in turn reported evcr^^thing weil, 
with the exception of treatment of real estate acquired by 
tlie bank. The Board then sent a third examiner who sub- 
mitted a further report. 

The directors of the bank had in Febrtiary voted an in- 
crease in capita] from $1,800,000 to three million. The Board 
approved this increase. Mr. Huston in May undertook to 
sell this stock Just before the stock was oJTered to the 
public the dividend rate was increased from nine to ten per 
cent, Khh incieaSf likewise being approved by the Bt^ard. 
The Board later contended that the circulans sent to prospec- 
tive investors thmugh the mails contained false rppresenta- 



tionSt and that this constituted the use o I the tnaila with 
intent to defraud. On thai charge, IM GovtTnnient obtained 
indictments in Minnesota against Mr. Mutton and h'1% asso- 
ciaics. After the indictnient 3t Str Paul^ but before the trial. 
Mr. Hui^ton took a train in ChicaK(> for New York* At 
Toledo a Uitited States marshal boarded the train with a 
warrant for his arrest. 

It Seems that some citizen of Toledo had received one of 
the circulars and, on thi& incident, an attempt was made to 
indict the same man on identical charges in two pladcs at 
the s^mie time. The Toledo Court thert^fore quashed the 
charges there^ on the gnsund that they ??ere "technically 
improper.'" 

The trial began at Mankato, Mina, in October, ]WZ7. 
There was testimony on tiehalf of the Farm Loan Board 
that the bank not only could not pay the Xm per c*;nt divi- 
dend rate, but had not, in lact^ earned the dividends prefvi- 
OuSly paid. 

That testimony raised an Intere&tinig quKtion. Until the 
fall of 1935, some months after the events cited in the case, 
it was tht practice of most of the joint stock land banks 
to char^^e tlie co&t of obtaiining new business to capital s^ur- 
plu$» A land bank operates in multiples of one dollar of 
capital to SI 5 of loans. When the loans are first made the 
commission paid to the agent who obtains the loan and 
other incidental costs atnount to approximately 1.5 per csait 
of the loan. This cost may be covered at once by a contribu- 
tion of the stockholders in the form of a stock premium or 
it may be charged Lo the income accruing to the jjarticular 
dollar over 3 period of years. If additional stockholders come 
in^ it is unfair to the original investors to have Che incoitbe 
which properly belongs to their capital charged with thi: 
cost of placing the new business, the income from which 
wLll go to tlie second group of stocklujlders. For this reason, 
it was the practice to charge to the premium paid in by the 
second group of stockholders t]ie cost oJ obtaining the loani 
which their capital contributions supported. 

The Farm Loan Board knew of this practice and had ap- 
proved of it UEitil it found fault with ttie r^ractice in the 
ca^ of the Southern Minnesota Bank in 1925. In thia in- 
stance at undertCMSk to d^arge the cost of obtaininjs; new 
business, then amounting cumulatively to a littte less than 
$400,000, to the operating income of the hank instead of to 
stock premiums, thus supporting an argument that dividends 
which had been paid had not been earned. 

There was an attempt at another departure from the prac- 
tice earlier approved. Each joint stock land bank is re<|ujred 
by law 10 set aside 25 ptrr cent of its annual earnings until 
the reserve equals 20 per cent of capital. Many of the joint 
stocb land banks which market their stock at a premium 
t'ContmuL'd Dn page 90 j 



•TABLE II • 





funr 5^ 






D^. SI 






/MJStf S& 


Oct. 31 


funr 3S 


Dee. n 


Jane 3& 


Dec. JJ 






1924 


1924 


ms 


ms 






1927 


1927 


192R 


I92S 


1929 


J9?9 


193(^ 


rEDERALS 








5.0% 






6.6% 






2.6% 






^s% 


JOINTS 


9.0 


ft. I 




ID.5 


IL8 


7,0 


-3.1 




a.5 


1.8 


IS 


.5 


A 



Dec. 3/. im Mttf£h JJ, I93I 

FEDERALS lA% .95% 
JOINTS .2 .2 



JOINT 



'butt^tT-^ rii*r%sr iHi^iffefiil 9. 4 m 

Macbiei^ h^v^ dupUjced [he mule 4iiiii wheeibatTO^ i4i the buildUig iind buiirciwiig of kveei 



The Prosress of Flood Control 



By PAUL H. H AY WARD 

01 iht tiiN fil H AT)OK S BUStNESS 



A MONG tfie major e^isineedog pfojecl* of all Hmej, iW 
MisfHiippi Rivef Rood-contfol plan h r«pjdly bei^s iun%- 
laled into reality. Three of the ten yea/i CO nttin plated for 
completion of ifie work Kave elapsed^ witk the definite 
results which «i€ told ibout h«ie 



THIRTY -FIVE mill ion dollars went inta ^.^^^^^^^^^^ 
Riviir flood -control work du ring thf year ^mkli i»iif «d 
June 30. brii^gir^t llie total tpent ^iViCc thi! incepliiidi 
of tht^ pn-scnt plan Iw spproiim^idy 100 million 
dDlIan. AnoEh^f viS miiUon dollm will bt? spont dur 
\t\g itw ytar ending; June 30. Under the Ar^ of Miy 
15, l?2S, tlw proKCt will be complctel in l?3a m earlier at 
a total ciist of 325 mslUdn dullan. 

Canatmirtimi Work durinii th4? past year has pk^d from 
4,SD[) ta as mdny i3i 12.000 mcq, at peak pcrkxh, can pay 
rolls. To how many <Ahm it ha* mtmi vmpkffme^r 
y\d\ng supplier and t^ulpnient lor this army of men, can 
only bo ^L'^iu'd. t>eprt?^ion hn$ bn>ught no halt in the 
work, and drcxight \mk si'jvvd only to listen i^fTiirbi ^ thai 
full advantage miEht be taken or the low river ftaf^ An 
a n^suit of the work ^il ready done smie twi;> irnlhun pwple 
scattered alorhg a thmi!i»and milei of lltt uMtr, from Caiic 
Girardeau, Mo.+ to below New OriconSp are directly prijfitiny, 
tberr lands and lives made ^tv. 

The flood-control work thjw beirtR pro^e^tcd by ih^ 
Misfiisaippj River Commiision^ under the fupervjiion of 
the Chief of Engineers itnd the diroction of ihe Secrciary 
of Wit, falli into four cljssstrtcatiijrB— the ^titni^hrmnic 
and raiding ol exiitinE Imm^ the cortttnidion of ^-l-biiErk 
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hv^, the buildins of protect km kvees in 
the iidt lowlmds ot the Boeul and Alcha- 
falAya bai^iM. atid llie iuis^liucrtion of sptU- 
wftjf^ princjpiiily m Bomiet Cam. 20 milea 
abovt! Nm OrlF^n^. In addition, UEKkr iM 
Act of May 1. l^SS, r^votmenti for bank 
protiwrtkjn, reff^uiating woifes lor improvinR 
navigabli! channel, md niaimenAnce 
dn^dEins for die navigahle diann^ are 
aullioriz^ and are now h^mg tarni^ jur- 
ward. 

Past €?3(pt?ri€fijCj:' h^ii f juqhti'ni^inwr^ th-it 
the M]&ifsjs§sppi, when it gix^ on a rampai.'t^ 
eant im teU to lt£ diann^^U by ttttiLn ^icmgth. TheteEotirH 
the plan now bcin^ trorked out provides for what might 
be tfnm-d an da&tic dt feiise. Tlie primary drntenrji of the 
di'^fEnbt" thPie which ^ill bi'^r the (im ihcxk ol allacb 
ar^ the levm, close to thi' bankii in mtm pim^, five to ten 
milta bmA in others. 

Should these Icvm f^iil Xq hold the flood- it will escape 
over and through the existing Imm, called "fu,&P'plug" 
krvnrs, lotnlcrd at th^ h^di- of the BueiXf ^pd Alch:if^y^ 
basins, to the W€?st of the Mississippi. 

A Imuiii for the overflow 

THE FIRST of tftesi? * fiife-pFugi" is ju*t btlow thf the kiwcf 
rtiachfs of the Arkan^^i Rivtr aiid atiove Arkam^ City. 
Water ovprtopping thi^ !«rve^ will cwape into the ba&in of 
the Boiiif River, which roLiKJily i]i^t-iiltL''l§ the Mi5^issf|?pi^ 
ThiS exersa water wilt be conhned in the Boeuf Aopdway by 
ihe protect iojj It^'tn^, which will guide the fltjod Aiwn to the 
HtiJ Rivt^r brLiikwiiLer area. At i-ln" s^mithem tod of this 
baelmater area the waters will find anothtFt "fuse-pltig/* 
th3t Mi the hi^.Td of the Atchafalaya Hasin. Wtien this 
second ^*fu$e" biowo. the surplui^ RtKid wafers e^pe by 
a sboilerMfd rtnite to the Qjlf , protw^tion leveij* in this Bood^ 



N A T I O N'S BUSINESS for Auguit, 1931 




T^tr jVi-WJ €3m nJvl Sf}iiim ZMjhip^ , $ST^ 



Hver 400 prouiliiciil fleet opera! ors 
use Clievralet Si^ e€iiii|Miioiil; 



AMUn.At3X PlirtlCL»Ll£t>VE (IunJ^lH\7li?^! 

Co<MrA!?^¥t Inc. 

AjibQCIATVB TEtCPJIO?fK llTIU13Ea Co. 

T&m Cmu^tkx CoxfJiNt 

Turn CcittiiD^rwEiLLTU Sl Soumv^** 



ymi wiil find Cktm^t^t ntM'f^Untirr mr% and 

ftj AffM*ripitn ftimmprTf' and ui^mry. A /fW 
tini liiO^d htrvw'ilh. Thvst- humps tviil ffriv 
lu inJicafiir the^ siztf and i^liln-r ihv ar^mi* 



CMTf£RAL ELBCrntlC CQMPAWr 

The &xii>irKAH Tihji & Ht'iukr 

FcjnTL^NDi CRMiENT AiiSOCI ATlflTr 



Ti]£ PtJiLE Oil CoMrANV 

SfHCLilJil RkTININI: COKPAlilY 

See-lly Oil, CuJNi'j^^vv 

^TJI-Ntt^Lkn I^HANliA TN{:or.1%II{ ATI!T» 

Stana^d Oil CuMpjif^ir oi- CAi.irmKi4 
STiU^DiUtD Oil CourAhrv ur Ikhuha 
^txnb^hd Oil Co. of NtHRtrfK* 
^ifANDAJiii Oil CjCi, uif TSfew VoKjc 
SmNE & WKUSrrKH EMl:l^'JLltlllN4: 

Susf Oil Cowasty 

SwiTT St COMFA N T 

'UMTEI* BiSCLTT Cii. OF 

Lf*SlTKn I.J€IIT ^ POWEH t~'cl«MFAhT 

"Onitto fh-ATis Kiinvm Cosh-j^sy 
UttiTOi ST*Xxft TtiuAirai CoSil-tHY 
WeiTSRJV KLtC^Uf- Cf^SdFAKY, l^VC. 

WcLEON Co.i Inc. 

The VouTflC9TQ*inv f^iiE«T ^ Tunm Co. 



NEW CHEVROLET SIX 

|I'Ift> Ttri"#<flii i Ci«i-MiiitrT Jjiiii-ir fJ^'ji^ m^H^i^Ji ,Vjn;irt"j £A#rArii 
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CAPE GIRAMPIAU 



TO frC LOWEKED 




vra^ miniEtiL^ing dAmsiQe » Ihry df> in 

Fjrui]]y, ^hsm Orlfeim iit Bdn- 
mi Carr^, iheri- b ■ tpiUvity irhidi 

4if mivt than 20 fed it New Orli^im 
This spillwmy of mmimy^ with int- 
chaniiCfitjy ctmtrdlrd ml^ by wtiidh. tn 

ttt iht main rivt^ siiid dLiiJurcd tci th^ 
Gulf fid Lakif Pantchaiiiaja 

FAncy thai, wt'ii* ibcard oik of the 

whcderg (or « 

in^ffject the »*irk mm complrt^ qf 
under woy. Juiit ^rjiilh of Cflpc* Giraf- 
rteay. wl- camt^ ufMjn thr firsi ac- 
tfc%^itj«. |rji,"it^ a alrmg the inutk 

is hcin^ trflrwtd lu pfL'vt-jil flijtjd Wntrfl 
from break Lji|{ over inlo tiw up[>i:r vnd 
of the fert iFc S* Francis BttfliiL 

DroptHn^ tluwriHUvam lo Bird'* 
l^jint, Mt}., we Rnd nrw s^^tteick jE^viMir 
stnkifii! mbtid and iouth«''ir^twnrd 
fitraii^ht Xu Nfw Madrid, Mo. The esi-^t 
ing riverside tevet-s poiiilU'l the rsvi r in 
its kxii^ 4^istward iind smthwaid. TliiiK' 
at? to be lawefL'd »am4fwhat thi&lt 
during an iriitCimivc ftwd, thi: waiert 
may exti^nd uvrr them and into the a]%a 
bdundc^d on the wrat by ih^r setback 
Lev€^. Thii i^bick mil iifntert 

Cniising southward inm Npw I^ta- 
drid we seer ttie leve^ to the wc^t of ihe 
riYtrr bcinjl; raised and fltnmRthefK^d in 
\mny plact^ In protect the iGiwt-T rtiKht^ 
fsf the S^r Kranci* BiiJiJii. This work cs^ 
ti-ndB di>wnwiifd r<> the mtiuth of the 
Arkunis^^ Hiver. 

We find similar work in piogras to 
the cast of the river bel™ Memphis kn 
Ums p^^lf^ction ul ihn Yasoi) Fiasm Con^ 
^tnjttiEin wotk tim thh fljink uf the 
stR-Bm hascsctended almost continyou*- 
ly to rifv(!iivilfe, MlB^.p nnd ttteJl£t in 
mAjr* scatkred ^ttliims Uj VickiibuTE. 

ActiMs thr rm^ from CrLtnvslk 
^sKlaef luvi'ts ai« bring Tahed hthI 



The PUn for Flood Control 



won COMPLETED OK U NDEH WAY 
L«vv» 



Two JTuUiaii people Iwk Id the work^ f liartfd here fc^r pf otrction ff ofn flood ' ^ ftt^t^uamu 
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So completely is the fdea! of fine worlc^ 
mcinship ingroin^d ct the Cadilloc 
plant, rhat no molter whether [t for 
Cadillac or for LaSolte, every deloil 
of desrgn ond mDnufqctyr^ ap- 
proached wifh the some meticulous care. 



There fs only one' standard of &x~ 
celbncep regardless af tha task to be 
done. As a resulf, the LaSoJIe V-8 
provides a degree of quality and o 
type of pflrformonce far beyond those 
suggested by its moderate price. 



La S a L 



V- 




ft'Iitm vitHitT0 t 1-4 SiiM^ 4^^fr piiHMif im.-lii^ ftitu^'M BmwitratJ 



K 

liflDd iKnifr the pnsiKtkiii of iht Tcmai Bmi^ ttiii 
mw% covefing mmUtm bolli jffwliwwitem Aitanw Bad 
iwthcm LmWifiiL 

H«d «r trip cmmcd Ett up Arioinm Rim wr iimid 
Imk tEvn Irvm. abof i«cJi bulE brtni rstied and 
limfflhefKd slinicift m Isr upMimni m Piiw BlulT, AjIl^ 
which It intgidid lo ptn'cm 1fv» br^ka nidi h ere- 
mmd ibtft in liv pm Aooi nf 1^ 

Lcmtn ttrong^er on both mdm 

BELnW ihif nwiTh o( ihc R«l Kurrr wi? find kwn qn boUi 
iKki ol the MjUdMpilM brtfii «lienith<wd a^nd rAiied^ thd^ 
dfi the e»Mm bicikt ip ffrdicci thir Punichartniii BMWk 
lh« on tlv imt the AlchafaL&i-a. Ch^rr in tht littcf tefbi, 
whrrr rc^irnj on siceounc o( bsmk avmtu vibadt kv« 
mr brinf buih s^kmg tht Atdiafiil^^'a Rivrr^ Hiii or earn 
fkwft from lh4- Rri! ^^pgihwiird the Oulfp forminit an cmtlist 

Up and down tbt- lenfth of the Mmi^pini m wt travelled 
iAitKw;ird have^ bmh Add-lookin^ barged mciarc?d at 

many ol ilit river s nummoi tendi, Thi^ craft, calli^ &ink 
ing baigts, are mgag^ed in tunk-prDlectian work, sinkanit 
gral mau af wilkiw or rt'cntarct^i mncietft lUbi, linked 
topcth^ by itronst cablet. The** mala, vmpiy tilkk and 
•otnir of them meaairmg ai nuich at IJOOO fay 200 fM, 
arc [^crd utt points wbtfre 
riviT thnf&t^ni ta 
farve out itft fauik und thus 
HudanRi^r ttic fuundalima 
df ]4fVfse& Sudt rrvtftrnenla 
jilfo wtm CD 9iibili£c the 
Tivtr's coiim. ^ M'n'tce 
both to flood ooiiLfoI arid 
n^viicatiun. Woix-n willow 
msiu wtrc lysitierly 
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tadtMlvrly lor tUi urorfc. Hw preMCi Aidvit mac havtaf 
Nra dtLvdoiMd onlir nhfr line **twiiniiwiafiiiii Now tioili 
Ifpet M Kiwrtir ITS mila ol dlecttw l iwOmgi i arr 
now in placr^ a tfi«al of Kioe 9CIJKD Uiiial hit havuig hem 
lakl duHnf die reai siduit June 30, 1931. 

If km fbm uxgok pfmU, « have alio mm mmipan 
dredgem Their wnit* howtmr, h dwAy to Iht brimila at 
Mvifatkm raihcf than Oiwl aMUfoi t1wy» tai^ hwv? hem 
irilnid Ihiwfb oMJUit t^Mpmrnm^m, uncU now ifu^ 
taiB^ call dii a cut liii li#t ikcp Mid 32 fort wide throii^ 
a isnd bar at m nor of 3i0 f«!C an hour. 

Wt eomB now lo Ihe md o( our mim aid Nto lo oot of 
thr itKH^ vital hfija in Ihit whok cliain of fkixi ifafomK Thui 
m Ihi BfMdxi Cafii ipitttay ami flood n ay pf^i^At mik-ft 
abow Nrw OrtAitB. Thta tJfo)^« oofy rcoentty eofUpliMl, 
mrnsm for all tune the Miisiwppt'f prrcnniil tbrf«t apifHl 
Che South'! larfeit dxy. 

The sfitllvay iiirlr, i hui^ jsk/ec at muHirr miUilCtUin. 
h Al a i^mix mMt wludi, lonie ymr* icwnl dlwittmi 
brcaki in the old earthoi kyva cxcuTtrd. ICk rmdwiicil^ 
t^trolfcd ptH will |!irmijt the of a fifth to a liith 

cit thi" tutnJ rim rontoit ^t ihii ji^iFii in tintr uf maximuin 
flood. From the msLin riwT th« rmni flocid waten witl pMn 
ovt^r the m^i^xify ifuUvay 

Ftom Ltee they will be fs^idf^ bdwcm levels iliroq:|h a 
ftoodw^iy about five milct long lo Lake Pcintcfi»tirakn 







Tanf led «wamp growths, one of the many difliciiltiei en- 
cotmteml in the irork, make heavy going for thJi dredge 



Bonnri C^rre Spillway end» viur and refill 
thr MjjAisiippi'i clirrai againit New Orlriuia 



Ths?we they will go hainlkiili^ on lon'ard thi; 
Culf. The 5pinwa>' wiU divert iylfidefll watii 
to I^^^tp Ihe fhw b«kiw the <tlif5#a" powX at 
NJcw Orleanfi. 

Larger job than Patiama Ostrnd 

^IME idra of the mji^njludc ol ihc levoc wort 
Ixinst dunt up and tkmn ihe rivrr maj^ be a^irud 
Jiom thi: lad that the pl^n calls for the moving 
ot mm- 500 miWmn cubic yardi of eairtk rron: 
than Ewict* much a=i was evcifited in the 
difiginnof the Paoama Qinal Since thi; l-iunch- 
ing of the pmefit plaii ^mt 131 milliun yardi 
have b«n movirf. 



rroN*^ bosiness for Av^rtTmi 



625 



iFan-CrlNidpr >6tl; Nir^C^lLndzrf?!! 



for 

R£0 Qualitq 
REO Speed 
R£0 Economi/ 
R£0 Lonq life 




THC MEW 

1^ TON 



T^HE new Reo SPEED WAGON sweeps aside all pre- 
^ vious* work-liinitations of trucks in the lowest price 
class. It fulfills entirely the exacting l?^-ton iisuUge de^ 
imnds of every industry, 

REO has met the low-price l?/2-ton market with the finest 
truck that sound engineering, extensive factory facilities 
and ample capital have yet been able to produce, For com- 
parable quality, size and specifications the new SPEED 
WAGON is ttie lowest priced IVz-ton truck in the tvartd! 

REO MOTOR CAR COMPANY, L A N S I N G — T D R O N T O 



R£0 

SPEED WAGOIV 



litritiJ P^-Mifm iiiMp!i*c*mtint3 * Force J iubrkatffijn 

Tfiitisftti^jii^ri ■ Puff /^aaHHiff t^^iT A^Ii^ * Fitrti'd 
SpKtAMtWti Whnetj * Intvmui hydrHiAlic h>r'itk*-r 

Tteit iihtrat urhtrit-lbaM tifrsHu 
Jfarv /oAdiFU Mpac* Iwftltsd cat. 



AVAELAMLE WITH STANDARD AND SPECIAL BODIES FOR EVERY HAULAGE NEED 

_ HiWfnlf « Mm TlWC* Hfwiiw twiirhOfl flfflll^il'* BmJiiilM 



A.ZuScor'i '^SpeiidlhriftK II," om of l.40(3tOCK> power boali on U-S- watm 



The Pleasure Marine Weighs Anchor 



By J.HOWARD TEAGAN 

S«kt MdOdf^r^ 34r Wodd^ Inc. 

AS TOLD TO BOBEfil RTAyLOR 



CUR imif g^t CTtUiuiiaams^ 
k CfLigp Up on ti* unnware^, 
I In 190O ur L-vcfi m 1910 
P few jn-ople cm\i have hesji 
jx'mj^ded thiit the mysl 
htimhlL^ ijf AmtTioin bit-ad wiimers 
wiHjId be driving his own automobEe by 

Today you Vitiar ptiot^k :isk]nf^ ''Wh^t 
ftoct?" Will it be flyinii. television or 
sometlijnf^ vfot mi of? Tfitr^ is much 
causf: to belii'Vc! that our mixL universal, 
envelcjiiing cra2e witl be sea-gomg, and 
that, unaware as the great TTL^jorily i% 
it is wt'll upim y5, 

DisotBsions of wheihtJ or not Amer^ 
is or can bu "sea-ftoing" have bf:i:n 
lunited to cisnsi deration and examina- 
tion of our merdiant msinne^ the 
learned oiisfr^ and disodsscrs havtni; 



ovtfrionk^ completi^lj^ a factor oE 
impres&ivt and r^ipidly (^txiwinj^ 
^guLricaDCf!— the Anreiican " Pli^a- 
stift! Marine/' 

But befcire y<iu decide yiM have 
stiim^ italt-rest in fleets of 
heterogeneous y^achts. schoonerSs 
cruisers, f^j^ed btiate, outboard^, 
rnwbo^tKi and whateVL-r fluats mure 
or Ies& attached to yacht c1ub«, hi^re 
is a hsrd-bc^ited thumb-riail sfceich of 
rrimantjc &p<jsrt that may be flfc!W to you. 

The "Pleastirq Marim" is a market 
for more than boi^is, tlieir raw materiafs 
arid boat'bu tiding ^kill. Jt has ju^t cfirne 
into a mw phase of esilti^TKe Uial t* 
maklnjc it a buyer of s;ind. i^ravel and 
concrete, of dritlging. liand sucking, pile 
driving, blaisting, of tabotr. tnachinery, 
lumber, build tnipi, «!rvicr eiquipmefii 



FN M time wKen butifieit h» tseert 
mor« ihin uttiiKy diHicult^ the pl»- 
sure boat if*dyitry ii Kflving one of 
its best yean. And if you tkink that 
doefn4 intcfe^t you, read about th« 
unexpected induitriei that ihire the 
boit buildert' proiperity 



fmuch nf it yet unin vented, unde- 
sipiedr uriroanulacturedj IntniUkirk-dd- 
lar volufiic. 

We are boat-minded 

AT thjt dost" of \mi iheri? were ap- 
proximately h4(]<l,(D00 power boata on 
coa^ waters, in tlw Great Laki^p lh4^ 
tesser lakes and rivers of th* Unh^ 



N A T I O N '5 8 U S T N E S 5 for Au^run, mi 
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Perhops yoy, looij or« unwillingly gombling your profib ond good will on 
□ n inaccurate prod lion process « « . A process thaf molies yov feel tike 
w€«ping whe^r^ yonj reqd the cost Ftgures at the «nd of tN# month I 

So woi o certoin. monula^tyref of lemon-plo filling^ TKe prodtjct eomlsled 
of ihree unlt^: d powder, a pearl of extroct flovoringr ond a whl^e tablet. 
They were dropping the peorl ond lobJef Mto ihe package by hendj. after 
which the mcichine {iutomc}tji:dlly filled the powder, The ri^sylt wos fho^ 
qui^e often either rhe peorl or tablet were missing. Th^ pro-cess was both 
Inaccurate and slow. 

Special Production Machines designed and built a mochine ttiat cirminared 
the iiow hond opergtion* It soved rh^ work of $even giflf« It mode the 
operorfon a ecu rote. It os$yr«d thtm of purling the producl out rlghr* They 
are now using fhfee of these machines wjfh complete satfsfoction^ 

Specio] Production hAach^ne^ bai saved thous^onid^ of dollor^ for irionufoc- 
turers by taking the '^''gomble'' out of certain production processes that 

depended loo much on "chance" 
for fucce^i^ Perhaps we con help 
yoy. Write Sp^cjat Produclion 
Machines, 67 Newport Avenue^ 
Norfolk Downs^ jachusetlsL 



<Specia 

PRODUCTIOIV MACHINES 



=^ miJTcoffi ^ PNELfMATlC SCAIi CORPORATION. LIMITED 

fftr Wir foirfjf laari, f Brumes Pft Seal* Corpafui-ion, LlnjfNrf, hoi pionithidvid uutofFioJif lotjor-iov-lnp mothlftaiy 
fcr man/ of lh« brarTfl''i Jarptff prt^itctti of m*ri:hci^driif 

SPECIAL PRODUCTION MACHINES, NORFOLK DOWNS, MASSACHUSETTS 
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Boat Jcdtefs offer standard models from $500 to f60jOOO 



Slatea. How m^ny Lhuu!^nd sailboats 
suemtjnl ihh ptra^ure fltet no pop sterna 
to ja>ow, bql from ^11 irtdic^tiohi^ ttie 
windjan'krneirs mv inereasin^ almost as 
rapidly as mntof boats. 

The principal Skig:nilkance of tfiis 
largt figuri:, howeviT, ia that it aivca 
£iathorii:y lu the declLLcEian tJiat there 
muMbe in thii^ couniry tight i\m minute 
fmm a miltion and a half to rnil- 
lion p^ipie fnjnyin^ varHJUs di^tLv^ of 
buat-mmdtdiiiLr^!?. Thtrii are of ct*urse 
nothing like a millioi^ and ^ half I'adi-tt 
in the whole wojld, ^ince a tremefidotis 
perceritiiitc of this ligure rcprestnts thosi: 
sntaU boatg that hang the tnginif-mom 
over the stern, and var>- in typ*; hum 
QH^i^vdmd towb^'dU td the ultra 
mddtd-ii and idtra si^it^ntirii: all -metal, 
sUfrMn-lined itcp hydroplanes. But the 
^^sp^ricnce of the boat ixtduatry during 
the y^r% mm th£ war teacher tli:iL 
today's outboanj market h tomtJfrow i 
enlist r and ranabouc marked 

No amazing figures 

WE hast' becomt^ m mmhrd by hu^t' 
figures thaS any fi^xe^ on power bciatfi 
of the largi?r, inbuand-pow^ertd type may 
icc^m pif^ayunE and inccfisequcrntial 
(just a^ the automotiv^f induiitry ap- 
pear4^ incons^^quemtial to timny keen 
mind^ 30 ytari ago). But analysiis^ and 
CDm|:^rt5on may be ^ghu^n^. 

Thfi total humbtff of power boatis 
fiTtorc than 16 kxi) repstftred by the 
Df partJSTtent of Omm^m as of Decem- 
ber 31. Wm, wail 2411,448. In 1919. 
when fugi^tration was b^Kun, thtt^ 
wer* Sl.TTy. Here m an incrf^i^' of 170 
pi*r Pfifnt in devm years, Retmember 



that the mmor bost prm^ed the mutiir 
c^t, and reflttt that it rpqtiir?d more than 
30 ytarss tu bring p^jwer boat rL'gasira- 
tkm up tu the first hurtdretJ thciu^d— 
and that the secotid hucidtLd tfiuusand 
mark was p^^sed wiiturt ^ vrji years&l 
But do not csepcct thi? 'Tli^*ure 
Marini;" to becoEiic a giant twin for the 
motor car indusLry, a CinlcLinda that will 
duplicate the fortui>if$ thnt stud Amer- 
ica's iiKlpstrtal cnmn. Rattitr, it «Uiould 
be Ex>iiiti'd out that plea^^u^e b^jat build- 
ing has emerged Jrqm a 40~year-dld 
chrj'salis. an industrj' oi rc^^titfcliibae iiro- 
pottions mid faciiig ^ ^ignihcar^t future. 

Automobile competition 

TO a degretp the boiat indiasitry h in 
cdmpetitiosi with the autnirncitive in- 
du4try. but it i& distinclly noK. a rival 
It competes in providinfi a nrwer toy. in 
reawak^ninp^ the thrills and romance 
that motorists knew 20 yt^ars ago 
md that ha^* been driven from the 
highways by njodem trafTk: conditionf. 
But the mcHor boat obviously canfwt 
replace the motor car. 

As we said before 10.000 may not be 
very many automobiles, but 10,000 
pianos arc a bt of pianos. 1 0.000 hDnus 
are a tot of hom^ and most assuredly 
10,000 boals, when they ran^e in unit 
price from SI .000 to two millkm dol- 
larfi and moie, art* a lot of bouts. 

But by iaT the rmst ^artling thinu 
abi^uL Ehe ixjni industry is not io rmich 
what it W3$ mi J*, a$ what it ii going 
to be- In view of pns^l day facts, lit- 
tle dairvoyunc^ m crj-stai ^ing ia 
required to paint the picture. 

TlMf building of motor boats, haptiaj- 



ard nM highly individual for 
yean, ti tdda^ mknoit entirely 
oei a well organm>dp standard - 
iml ptodudiicin baftif. The first 
"iiandanlLjed ^ boatB appeared 
35 years or intrre ^ga 

Yuft it rcmajned for the last 
five yean to put the inctuEitry 
in general on a ba^ thai is 
remottzly apprtiaehing pood 
bufineH practice. 

An nl(M|uimt example al the 
induutr>-'» Condition as recenily 
as threv yuars ago ii §em in 
a survey condudjed by a lead* 
in^ bfi^tting pubEicatkHi whidi 
sliuwed that for tnui^ than 
2.ia€ buildem of boati th^ 
wi^re slightly nscire than 200 
dt;^ilur& in boats! 

Three or lour years ago boat 
builders scode-d at time pay- 
ment plam. Instiilmffit ^ilmg 
tnjght be very welt for mrry 
other ctsmnriodity In the world, 
hut it woqld never be practical on boats 
bii:aiise of the high insurance chiriret. 
hiith deprraation mU\ and so forth and 
so on. But the Jad h Thai iijday ap- 
pro?iimate]y nruiny nifW boati^ ^te 
hought on leirns as are paid for in 
tash. UridoubLedly the peicentajje of 
fin^ncfd deals will amtinue to grow, 
since: thtfk.- credit orrangtrnents ba^'e 
proved in the tnain good bti^iness for 
both the seljer and the buyer. 

Old and tirw boat bull den 

CTIECKINC a Treceni li^ of build - 
ers of standardixed craft, both cruiser* 
and riimibciut^ i but tuit including out- 
bckatd^) wc find 5S a;m|xinivs pre^'nt- 
Ing 2&7 different mcxlels of suick design 
and ranj^mg in price ftom ju^t ov^r S500 
to iu^t und^r StiO^lXXi. Among thefic cm- 
mm are did boat buitdera and ntrw. 

The first builder of Mandardiied 
emism, organized ori|;inal]y to build 
^hmarinf!S^ maintains i\h front rank 
position, but he has hmnd strange run- 
ning- mates in 1930. two Jornier leaders 
in the piano induMry. an of^hoot from 
an automobik body plant, a newly cre- 
ated divi^kxi of an ekxtric street car 
manufacturer, a builder o( railway cars 
and motor bus*;^ and a lumber yard. 
And in 19^31 m aircraft builder ha^ 
joined the party. It might be added that 
the^ oompanitive ™wcumeri lurttl 
frc!im Strange 5e]d§ of enckavor, are 
amoni; the most aggressive contCTders 
for leadership in thrir resspective divi^ 
skins of the indu^ry. 

In the outbf^iard boat field, the picture 
13 not materially different. It is a much 
newer branch of the indu«ry, yet, par- 



A change of face 
that saved ^'Sooo 



PrOfiQ THIS . - . . , TO THIS. 

But il meoiU It leiict^ to the ini;h 
inMeaci of 10 . * * 9 Uneft ver tic'iilly 
itutcdd of 6. StulLoncry coits cut 
30%. Filiiif^ iipai^c KftVfd. Posljige 
hill^ r^'duc4iiJ without f^acrifijcf of 
steiioJ cuttmg or pmiiifulJini; ad- 

Ch£ii£«ft are you doD^ ma a mil- 
ruad. OumceB lire lliere is no place 
for Mimitrute lyjic in your hu^i* 
wtiB. But hene^H the moraL You 
can I'ut tilt! cQSki of hari^iting tlie 
Operiiiini; Recorde of your hiiBi- 
n^s, no TOjatier what it k, by 
{^titiodfig lypeHTjt^rs I hat fu tlw 
i^-orb. 

For inEtaiif^e, tfie Afisocijitpd Pres^ 
uses nylhtiig bml iiciiiiiigloii Nci. 
I2i The Apc^J uf a greyhound 



arid ibe au-Mgih of a tmek* It/Iu. 

But Enuit & Eru&r Immile figrorefl 
iriiiceiid of newB. I'hey Ub>c tlie 
K^'inuigton ?ro, 30, with in key- 
Be[ decunid labidaloT. ft 

In gectiona of mA^' Wall Street, 
wh^re iilence haa a. cafili value^ 
tkc:re are more Ttemiiigton Koiac- 
IcEB niut-hinr^ thiin all uth^r mukci 
put together. They ^1"* 

KemiiTglaii tins iim targeisit Knt.' uf 
typewrit<:r& in the ^vorld. Every 
model huik Lo lit ^lOrde job tho 
glovc^ Dti a baui]- To nave time and 
money . 50(X) difturL-nL ki-yhounl 
jarrangeinenta and SO type faa»9 in 
addJliuu yo all Tordgn luiij^uag*^ 
lypra. 

Buy type wr km as sekfiti finally a.^ 
you buy any othi^r inaclunc for 
y<Mir IktigineiHj^, Call ilemiiiptoii 
Kund and an expert adviz?^; yuu- 



HEMlMCmN TYPKWttlTEK DIVISION' 



Remington Rand 

BUSINESS SERVICE 



flCT^wi in th» QI>I^ 
fiJ" lh» nllj-». 



(:uait£siroMnRM-E 

wliefeB w«ri. la iiprA«4t+ 






niln n Ion KEY- 
l!tlTOH tr^<»H soil, 

Pll KipMFJltlkr vJtLD llMM 

IkiIIi ivnE^rBl ocrrrr- 
«-|3m*ilnn4'« ■ nil lipf 1*1 
farm v^k. 10 hrtu^lrih^ 



It t-ixil n|;1 an TVI'Il- 
mriir. |hii?iIiI of * 

mmrri^timhiii^ llllftJkEi* 
it «uf lo «iijHral«i+ 



W|[^^ i.Sn. SOH) 
blklill |uip«r up lu 

ii:i>ui# iJm mmEmrmi- 
■iilft EuiiPtrurlkipjcp, 
ill U n-H ''^^V In d^lMf- 
Hi m. *liiD4|a.i-|| 

■Ju UldBEblllfl^ 



EXECUTIVE OFFICES, BUFFALO, N. Y. . ■ ■ SALES OFFICES IPf ALL FB IN CI PAL CITJE9 

H^'UfTi ^^i0*\in0 ar airrrlm|r REUlMATfl* f^AUQ dSii f ^^nur utrirrii^n Nujiflit'* ^HiinpJijr 
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On the Rim of a Glass 




*"TJljTf JTJ rit f )w United States, on dil dtYrage. a miUiun /lersmtjs wha suffer or 

all 17/ which ji'C cOTFivytd . . .ky the cummon drini^ng cup J* 

^Sufgeon^tncrnl Hugh S. Ctitnantng of the Vmud Smts Publk Heakh Smkc 



t BITT Rt^itcit in the Uiiim haw piMflJ 
Ltwi forbiddmg ihe u&c of a common drinlcirig 
cup or gkfis in jniblic pljices— nmntng ;i aip or 
a gbss which hae not be^n thorough washed or 
cksnsed afcerr one pcrjaon tuis usifd it ajid before 
^iK^thet drinks from it 

Eaii of these StiC^ h.t5 gone on record warning 
.i^iimt gcrni infer tion which nuy follow the u$e of 
m uncltan glaia or spoon or oth^r drinking or eat- 
ing utemil, Sdrnttsts hiivc proved beyond O^ntr^* 
dictKMi that it is highly un^fc to use a glass which 
waA not tftor™gh[y stcnltrcJ ^fter bttngUAed by 
ioCDCone having 4 communiciible disease. 

DiJcsise rnay be Apmd not only hy cpmnicin drinks 
ing gkiscKv but ulvi by towels, mi] brushes, combs 
and hair hnuihes thit have been used by other per 
tons, Coini and paper money itrcalso kncswn to he 
g]erm carriers. ^ are improperly wished knim, 
forks 2nd dishes. 




li 



Tb^ ccicmnon drmking cgp or gliw taj, been 
ishcd forever from tno^t public pliices and proj^V 
dnnducti^d bu^mesic^. 3ut t\^m ire nnl bit too mmy 
stida fcsynLiins^ wjy,^tJc5oftdrnit ^t^nd^, i^^ksily 
run r^tnunniE, hoith iind privite bomi^ wbcfe 
scnjpubus clcinluieii ncjt obscrvcj. 

Perhaps ft is hecaujie f^erms arc in™iblc to eyes 
ujuidcd by powctful trticrofiCispes that ttntir pre^enc^ 
fjh usujiUy unsuspi^Ezd. ThouaaJids. of thi^m Ciin 
ludgt on a spot 110 bijggcr thiin a pin-he^d, whik 
nnllinns of thm cm be found on die nm of a ^hm 
'A Inch hia been m publK u^e withofut complete 

Ltke nearly all gre.it forw.ird movcTFients for belief 
pioiKctTori and corhi»ew|uent better public bealcK, 
the movement to cmtLiw the common drinking cup 
depend* on Corn piece public aupputt a^ti ufuvcrsil 
per^unal cooperation^ 



^ i ir Ncv%!r drink from, m unwind gbiB. 



Metropohtan Life Insurance Company 



ONE M AUISON AVE,* N£W VOKKp N» Y. 



M'JbrM WFliiT^ N< 3^iTiDP0iiPTAiT Utf w Xm*v9t*V€m C«iPfP#?rr fhw^r mr^haim h'timm'r Sftnimtt* 
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ad£]slci.I1y, iomt of ila irH!mber£ ar^ 
Eimoni^ the nld«E bfisit builders. Prnb- 

world ever law wss the steel -^tiimped 
duck bor[T invifMcd. dtsigTit'd and put 
into production by tlii; lats? W. it Mul- 
ILns of Sslf!iTi, Ohio, in 

No snaU industry 

WHY, then, or^ ^ many af^gressive 
cmv^m^, with mEtlions inve*sti?d in plant 
and equipment, mi Ilium mrnr in rruitt^ 
rialii ud inviinior)', spend inir mil lions 
in the aggrirgate to win the gE>od will of 
the gtwt AitieTiesin public? The prefstrnt 
n^quirenients of thi' industry- ^^<^ iK^th- 
tng far anyoni^ to meet at In 1930 thm 
tnorket ^ibsorbcd nearly 20 miltion board 
feet of ihHs highe$t gradps &f selcctL-d 
lumber, 5 quartfzr minion gallons dl tlie 
best paint, more tlian 70,000 fiallon^ of 
marLnre vamish, mi]lin'n& of dollars" 
worth of liardw^rf^ and equipnit^nt and 
required a 20 million dollar pay-roll 
to febricale thtse materials into &ea- 
jjoing playtbinj^. But ih^ ftict lhat ihc 
soundly manag^ed concerns are ofiierat- 
ins profitably in the prtsc^t market is 
tes than half the ansif^er. 
The cold truth is that they have been 



forcSL|;ht«d cisotjfth to vision an ^jcpan- 
$iori UiM will UilMmstdy multiply the 
number of pkn^ure craft a hunda'd 
fold and more, an expansion th^si can 
concMivubly triple tht number of taoals 
in a major market (such as the New 
York Qty area) within a single year! 

Vipt dreams? Let's get out the m^ip 
and a boK of pretty colored pins and stT. 
Here and tb&te about the country in 
coastal cities, lak^ cities and river cities 
public opinion hm. been ielling for sev- 
traJ y liars to ib\t idea that water fronts 
need not be filthy, smeJIy., vemsinous 
reachpg of decay and ugliness. A:^ the 
tliought that water fronts might be beau- 
tified camfi into popular acafpiancc^n a 
twin mi'tt^n that wattir fronts might b^. 
made u^ful and jileusuiable to the 
people ^t large capture the imagination 
of boating cnLhusiasts. 

Hftrtwrs ar€ hting disveloped 

THESE boat tnt-n and women have 
found a p(*werful and energetic cham- 
pion in the National Association of 
Engine and Boat Manuf satire r^. It i$ 
thrsJU^h this qrj^anization and the vi- 
sion, fores^t^^ht and lalx>r of its secretary, 
Ira Hand, that isolate water-front de- 



velopments have bt^come almost general 
and dtrfinitdy nat!()nal tn 3Cop^» 

Today this problem is in the minds 
of municap^il and state oflkials every- 
where. Frogteijisivi? realtor^ ?ire taking 
impressive advantage of wha[ h estpect- 
ed to be the ncJtt great enthusiasm of the 
people at larg<^. Yacht harbijr programs 
are moving fast that the list of de- 
velopments prepared this week is likely 
to be out of date by ntxt. but, according 
to the mcjst recent available data, the 
urge for mor*; beautiful and ^^ote useful 
wetter fronts, with special emphasis on 
pleasure boat faeditie^ 18 finding for 
has found) concrete expression in Bos- 
ton^ New Ti^ork, Charleston, 5. C 
Miami (the city that showed America 
huw to do it), Chica^t). Dtlroit^ Cleve- 
land, Memphis. New Orleans, Houston, 
Galveston, Corpus Christi, Los Angeles 
Uo be the key port lor similar smaUer 
senile developments at Santa Barbara, 
Ventura^ Hueneme, Santa M«jnicap Avft- 
fon. Long Beach, Newport- BaJ boa, 
Dana Point, San Clemente Village, 
OceansiEie, Sotana Bt-ach, t^ Jolla and 
San Diego j , Stin. Francisco and Seattle. 

It is hardly possible today to estimate 
the total cost evra of thtKje programs 
that are undjer way. But a few instances 




—and the outba^ird cntliuiia»ts of today Arc the cruuer e£i[liujiLast$ of tomorrow 



A ctiallons£4^ Ia >our 




H. 



Imi mmy propeity insunnfe polktH 

do 

p^lacii?*? 

UnJess y&x att dit tSiCtp^ioH y&n 

Ami if^citj will coxmE j'ouf pdicic^yoy will 
probai^Iy And ftlfnwt u nun^ c«ip2nii^. 

It b iinrDTtufMtc thdE much propcny 
ImuTdnct 13 bought withoui cirefuJ refet- 
cncf to the ci3«ipn> , Ftw die rcsull i* a 
CdlJ«folt docTumcfiti from mmy con- 
CEmi— some «mfig^ lanie we^ki 

ir inmimnn buyers v^ixild fChncentTate 
their pci] levies on e^th pitct ptppcrt)' 
wjlh one n^nC^ in one repuidbic coifi- 
pjiny^ it would be ra cheir AdvAfit:<^ge in 
m4n]i? wi}"^. If] the finE pl^cc the agmE 
tould hiii^ A m«e uicinute Jut^wledge 
of ihe har»[rd:» involved and the cover- 
agei in forcrrH It would facilitate hii 
work in providing carreer prateaion 
fbr every pauible need. Also, it would 
pmvide gtttE eonvcsjoice in clij»iajting 



diiptkation of cmtoa* ^nd i^piMiiMU^ 
It would Mve lime boch for policy bu)^r 
4nd jgentt 

Bill oio^ tmportani h would ipeed up 

^cauld be with one company. 

Unlike otliEf btisme^^p this melbod of 
purduK dm ncit Kavc the dis^H^iiniage 
of '^putiiiag all eggs in one b^^et." All 
sound $t0ik imurjnce companies provide 
Eiieaju of dutdbucing Idtgc covefage« in 
aeder povide prot^ion Ibr 

tbrmKlve^ and their policy- holden. But 
die mciliod puts I he bticdcn of wort oil 
the company — not on you. It elimmac^ 
w^Lto umc ^nd cffwi — ^uiTtpcrwijI de- 
tailed ieniK^r unavailable in any other wayr. 



wilt gl^fily distusi ihh mhftsrt iJi JtiaiL C^tt 
Am— tir wriig far hr namr. 



icultural 




THfSE ASIKl^iTuRAL POLItlEI ARE AVAIlAlLE TO ALL PURCHASERS 



will inditralif thit the jobt run itito 
iMrtey, Chioiito, tot tiw^iMOe, \d 
tipcnd IQD million dollan m het imam- 
tnsiial lake front devdarm^t, New 
OrlnEH estiEHBta Laki! Ponlchiir' 
train opcrAtUmp to tml 4f> mjllion dd> 
tar^ Kcw York Dccioit. Chuieicon 
aiid others ere plajinriig two or ttiore 
yadit hjarbE^r devt^liDprniaiti. Loe Axigdc« 
plans to &pfTnJ 1 milliai ddElin for the 
mm San Pedto yacht hajtor, isid San 

The&e e^pendjtiitvi in thtimiclvn 
mean budneti for contracton oJ every 

tint, fof a ksn( li?t of prpducm ind 
manutaclun^ ircm axes to yam. from 
aluminiini to ziric. frDin ^spiiia 
xylpphune?. 

What ihi-^ dL^^lopinentt wi&l d£i to 
the "Pleasunf ManRC*' may be Judged 
tjy the fasit company that boat builderi 
ate k^ping, or by the opinion of Ira 
Handp the lather of the modem yacht 
harbor, who cstimatj^ that the tesira 
planiied for the Kdw Yotk area will, 
when cximpleted, incne^ New >'ark 
owned pkasure craft from the prcrs^mt 
30.000 to 100.000. 

It w^s the f ^ af ] liik-n of Tro^, my 
th«y ^y, that bu^chl^d a thousand 
thip3, but thi^ iun-iann^ chartm of 
America'* Mary Jtmcs and GwencJolyns 
are today launching; a thousand a 
jpopth— and with no better laciUtiea for 
mnti^ for tho^e ships thim we had 30 
years ago. 

Thus, so fat 35 the fututfi is con- 
cerned, pi*rhap5 you'd better writ* your 
own lickjLl. 

Att^r all these years the pismire 
marine has weighed anchor . . . and 



Moderniiing Plants 

''ONE thou^nd businoss Icadm could 
end this pieajnt slump without a aiper- 
plan; without resort to taxation or 
buTE^uctauc inierfererKe, if thty ^^outd 
Aq dmpty what Andrew Ca megie al- 
ways did in hard times, ' said Carl A, 
Johnson, president of the National Ma- 
ehine Tochl Builders' Assodalion ns- 
oently. 

'*ln every depressitan he i^t his plants 
r^y for the tiext period of busine^ 
aelmty by junkini! e^ery piece oi out- 
of'd^ite equipment, and by rtriJlacinM it 
With f!quipnK*nt that produced ai lower 

I ci5sts/' If majiufacturer^ would follDw 
this^ custom now, they would mi ody 

I make their plants more efficient* but also 
mBku work tor the cofistmction and 
i^uiprnt-Tit industrit^ when the whole 

i country nefds work most. 
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Cut Costs and Build Profits 




Pnf-priiiiiiif mil IdEEo-i. E^fc- 
i:ri|ji.llir -rhr b^DcJ iijiiErBLEil. 




IrttEft, ¥I4S.CU 

UIiLI up, i. Oh, ^ 



MQDllL 
For rri^iil^t *Bd lettef i. 





MACHINE^ 
II:K^DP arKil TIP, 



^3 WAYS 



MARRED similarity identifies the motives and methods of 
American business men. Allsei^k profitable safes volume 
low opera ting costs. To get them^ MytTiGHAm is employed be-^ 
cause of the %ub$taniia\ ^nnniim^ \x brings to essential activities in 
alt kind^^orhusiness^ from small retail stores to giant corporations, 

StfrrntfJ avemsini percenf ...in the cost of bookleiSj folders, 
price Iht^t enclosyresi post cards^ bulletins^ and personalized 
letters so profitably used in selling. Similar savings ... in station-^ 
erjf, office and f alitor y forms usod in admimstration^ accountinip 
product i<:}n and service rouline. Multegraph aiisures them, 
through prt^dtiahn of printed matter * , « right in the user's office 
. « « with speed chat is priceless when time means money, 

MuLTiGRAFH savings on printing and mulliple letter wriling 
permit numeroys users to do mare and mor^ tffecfivg direct mail 
!iC!llin^ , . . give salestncn Q^«;ktance th^t increases ihezr effecdve* 
ness and reduces per^rQnai selling costs. 

With Mult [GRAPH you, too, can have; a complete Inw cost sale^ 
promotional department, and facilities for introducing suhsEan* 
iial eeonomics into all departmenis of your busmei^* 

The American MultiAr^ph Sales Co., ISOIB. 4<hhSc.p CtevfrliAd, Ohio 

AijEdrci.i0if«pak'F^|y|licrjpTi aE CadbiJii, Limited. TorvalUy OuTJrUl 
DIVISIONS OP ADDReSSOCHAm-lvtULirtGllAFit COKPOnA.TIOM 
$*tu imdStrvizt A gtmcbi Jri liw f'ivm^tal C'itMM tiflM WmiM 

A COMPLt^TB SAL£3 |-H0MPTI0NAL DEPARTMENT PDR BV^-Hlf PUStNB^SS 



mi Jlwari in n^hich 
Bad mflJu iBQBCfp fciiri'fru. 




Ff'Jifri aifilijkft i4 THK AmiPMCah Mff LTimkAFH Sale:! Ca. pi&ug ■ii'iifi^ii jV^r^^i^ j iJ^jii^u 




The Autogiro Now Claims a Place 



By H. F. WOODS, Jr. 



THE mxmt prfdktkvi of David tnplJ^^ assi^anc 
stcitiary of tKe Nav>' for Atranauticf, that I he 
Aulijfiirn will brmR tci aviation the safety factor it 
has w Vm^ mkighi, fixust^ attwUhm m thU m^weit 
typL' aifprait and the progre^ it h^i* miKie in thjs 
country ^tnct its .^mericaii spcittscit, llarojd F- Pitcairnp 
intiMycsed it Late in 192B. 

Tilt Autofijfo Ji /airJy wt^U kr^jfl^n in Oiii count rj* today. 
It hm made sevi^ral formal app*^ ranees, such as daily 
fljihts diiriJig the NatiomiJ AJr Rami's at Cltvdiind in 1929 
and again al CMcafCi last ytnt. Inff^ttmlly, ttie in^ehint'S 
have visited New York. Miami ann! ntiun cities as fsr we^i 
aft Chi^KiQ. Now iti Amcfican sponut^ have piermitted 
the HJinaiinoEniRit thai they are read^' i<i lic^n^* manufacture 
m qI high staiulinK ro build Auiogiros. 

Etedt of ihfa simpli: jiTintJunR^fit is a ^tiy oi intertft, 
noc only Xq the aviaiicin world, \mi to The public, TTie story 
conc^rm thi^ rqieattMl ttsts □} th« Aon^Kiro and the patitnt 
devdopmiait of a radically new typt^ of h«ivi*r-tJian ^tir 
craft. 

tn 1923 Juan de la Cim^a^ a Spani^ aviator and ^i^dent 
af aviation engii>eeiing and ati^r adynamics, built the jirst 
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JN 1928 ihi* str«iige Hyinfl mtchint with tfi» 
ratatiinj wingi qame to tkii country. Nothing 
much wa! heard about it until recently. Todiy^ 
tiQwvver^ many peopit are biking about \t, Mu 
Woodi «vpUin» lh« rtiioni for thtt increiie in 
inttrett at well ai the lilente that preceded it 



Atitojfjrcfc. Uv kitilizcd an ailirely ne*' aerodynamic principfe 
Like all pioneer devehjpiwnts, this first cnaTt was mA M 
diac it i^hciuict btt. Bui Citrva «aj €^flam that im theories 
wer<! riiht and tw C(intinuL!d hb (!.t|:ierim^ts. 

In 1923 Harold Pitcajm, ht^ad of the Pitcaim Aircraft 
interests, went to Knji^bnd, Lmf erred with Cietva and 
brought back tJie first Autogyro lo reach this country . A 
month later he purcha^ the ArrttTican riihis to the ma- 
chiw arbd be^jan a prtjffram of devt^lppfnenit. 

The Autogiro is not an aitplarvr m this Kunerally acceptdl 
seTOc. it ha? two wing^ with upturned fins which prwide 
latcTtil cnntrt}] but praciically all of t}ae hft is impatti?d by 
tfi£ four btadi^s which revolve at the tap of tiu! pbuie. In 
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WHALING rcpcnUy hjis receiv^ a greyt unpetuB. 
Modern diemi^try hu^ found w ay# of URing h hnli^ 
oil in ihe maaufacture of gnap and candles^ an an aduU 
tUriLTit for lul>riranti, and in many other wpya* 

Gi^ncral Anierkaw ha* played an important part ia 
the rt;\dva[ of tliia old induj&iry^ Wlieji nliale oil arrivri* 
in ihi^ conntry U is transferred tg iiilanil maruifocUxir^ra 
ill Crnf?r;il American Lank cars. The inished prudyrtft 
are then IrimBporti'd in uther types nf General Ajnerit:an 
^aihruad irf'ight Cum to <lll partJl of the country. 

ThjE iii trLEc ol himdrtds of other coinnuidi lies well 
AS whal« oil. More than 750 different products are car- 
ried in Cenerttl Arnf^i'icaii tmik O-nrs alone. They tonic 
from all parte the world aa veil a» from ft very fiPcLiu^ 
of thifl country, Wholw cargoes frnni fnreign p&rls are 
unkv^^ed a I the Gi'neral Amerie^in pijUii ii Tiiijici in 
New Qrlrfitta and kept there until they ortf n^ftMli-il hy 
the manufaclurrr. Then thvy are brought to him in 
GeneruL Ammc^n imk cam. A exmpk amJ ooiivrriifHit 
r>perat!on that s^veE inany thuu^andj of dollar^^ 



Many tn^nulaeturera have found Gener^al Ami^ncan 
n moL^t efBcient aid in rrdiiLiing Lrausporiation rrvRiK. 
From our fleet of SO^S.K^)' rars (nttrigerator, milk. &tock» 
cjt^prcria Tefrigeralorp and tank) 1 1 icy IcMa*^ jtist the cars 
they need. They sav« a gr^at inicial iiivc-^inicnt and 
cIlmiriiJiEo nf! main 1*^ nance t-Kpcnne well as the loe* 
thdl a1\%ayA rff^idliis from idle car^i, 

In ail ill lion to leading cars. Genera] Ainmcan huildn 
Jill kinJf^ of railroad frL^ight corn. They rarry prodwts 
Ehat ran^e from h^^lium ^aj§ to hananaa^ pi«ii lo catJ^tiq 
£oda. There id no kind of car that General American 
doc^ not or cannot build , , « iiii^luiJing thi^ p^rticuliir 
c-ar ih^lt will c^arry yaut prodxii t in hulk, Addrem 
QMntifimtal /Win 015 Bnrfk Jthlg,^ Chu^gOM 




GENERAL AMERICAN TANK CAR CORP. 



'*A RAtltiOAD f HEIGHT CAR FOR EVERY NEED" 



tbrir jwoMfijc >nd in the mmtm m wWch thej revolvtf 
lies the whole kctvi ot this Autofiro, 

Thw itittir blada arc not cumiectcd with lim ermliic 
oEc^ng to ^art them gn ihc (ETound T^wry twolve only 
bccatJ^ of the pFeR^ure of air again&t itmn. Furthcmnjiw 
they are articubtinR blndcs. hingtd mi Ihcit tiase. Thi$ pcr^ 
mits tbein to "cone ' and their ability to do Itii* rIMnatn 
the nred fur itructmiil bnicing and i* a ^itjmg factor in 
th^ir Jjlling t>f^>wi'r 

Aulogira is frimiLar to airptanc 

TECE AtttORiru dilkrs from the airpfane principally an ihii 
one particuiar. Cltbifrftist it has jnuch in cummon with ihe 
cunventimal airplaiw. Both haw the same type po^er plant, 
The airpbne fuj^faj^c and the Autagiro fuieJage are similar, 
tlu- cunltols ail? tlw same &nd th^ same in^tmim-nt^ arc: 
u^^d in both. Their handling Tnuch the ssme. Any aviator 
can fly an Aytoisifij alter a few minute verbal imtfuction 
isn the ground. At present the airplane is fas&tt^r than the 
Aiitdgiro bdt the AllttJ^^^^n has 4::enain advantaged Anrtong 
these h its abtlily to land and taktt ifIT in limall art-ai 
II can lake y(T with a run of from ten to 100 ftvt and 
11 lands vi!Hsi3HJlyr 6io|>]>ing within t^n feet o( ynhtrt ii 
landed. 

The airplane cannot fly *!owly. It must maintain flying 
*ipewl tn ri^main in the air. Any ^iJd wit! cause it to 
Idsc altitude or to $tali. The Autiigiro. on the olhcr hand, 
can cruise uhmg at 25 mite? an hfnir without Ir^in^ altitude. 
It imp^^b^ibk- to put it intii ;i i^pin. 

T\\e airplane depend* on its mutor tor its forward speed. 




The AuTP^iro made informal Aifchti to miny American dtiei- 
It ij shown here flying over BAttrry Park in Ntw York City 
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So d<» til* Autofiro Vfhm the iirplArie's motor itofM it 
mmi glid«^ tu a landing. But the held must he jarR^ enmifth 
!o M Lt [oll frum 200 ui l.H^Kk (wFt When the Autogiru 
deprived of il^ (or ward mntiiiT pmer in mtd^tur it can land 
on a hi^way, tn a hackyatd or e-vm on the flat roaf ot a 
EaTge buifdinf^. 

To the .^^[nKiTO landing t* simjjlicily itself. The pilot 
merely hdds the n<>^ of the plane in the mi by imlhni 
back on the "^iKk."" Oi cciun**, ihe ship tm^ he^ noaed into 
the wind. The Auiogiro, wirh rf*toT bladen mi^vinit. dcttpetKLi 
more fiJowly ihian a man with a ^i^titchuti*. It last ectUi^ 
to earth 

This metihanicaJ bird which Cier\^a fathercjd i^ €a| 
of other linng^. AlfttCFUgh it cannctt climb vertically , it 
gi4 off thi? ground in from ten Iq 100 fc*l. It can turn and 
bank 3t low altitudes with safety. 

This 35 a ^iafety factor of no mpan importmice. ImagineH 
lor e^^mpie, an airplane taking off m a ffdd ^rround^ 
hy hij^h Ecnsian wires, treses or hangars. SuppciSfr the pilot 
suddt^nly hnds he cannot clear th^rse cbtatniciMLioni. He will 
nt^d all his isMll to avnid a crash, either by hitting the ob- 
stadi'i or by gumg out of Cfjntrol when he trie^ to turn 
qiiicWy at n low ^iMtd, 

Tile Autugizo piliit in a similar situation has two choica. 
Ftrst, hi^ can cut his motor and Mop almti&t in hta trojcks, 
de^endinj^ vertically to the ground, Tf ht- preftrr* he can 
make a sharp turn at alow tifx^-d and clear the ab&tructim 
To one whu Ifarns these ihinpi^ for the first Umi sewtal 
questions invariably pre^ient thtrmselvea : 

"Why, if <?ie Autogiro i?i gf* efficient, has it tmi been adopt- 
ed niofe widi'ly? Why are there m few of them? Wliat art 

ks drawbackA?'' 

ThL^ question!^ dest-rve an 
answer. The Aulogiro haii mi 
been addpt«l more R)eneraUy 
because of the policy pursued 
by the American Autogiro 
Company. The first Autogircsi 
were TUfl perfect T))ty were 
put through a muttitude of 
lestfi. This tocik timt?. 

Products of expcrimertt 

FOR esampk: After an 
Aulogiro wijs built it wa? 
t^tc^J and flown. In flight it 
underwent tests for climbing, 
speed, power and other 
things After ihe^ tests, the 
5truc[ure itself wa& s4udied. 
Enjpnaatm noted the Btrcsa 
and ^rain on the fu^tagt- 
Stich things a« the piich of 
the blades, thfr «ie of the 
bearings or the type of lobri- 
can[ ustd ]n the rotor Juquiinig 
were changed until the ideal 
was achie^Td- 

On th* fir^t Autogiros the 
rotor blades did rwit i£an 
moving as quickly as wa» 
desirable. This led to the 
development of a dutch ar- 
rangprnenl by which the^ 
power of the t^gine used 
to iiMJve the fotof hlada 
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Good Company 




your adverliBiiig in roto- 
gravure will enJoY good company' Editorial matter and advertisements 
together create in rotogravure a quality or "class'' atmosphere conducive 
to sales. The forceful character of rotogravure \ii due largely to its per- 
fect reproduction of pictures. Notice here the difficult combination of 
glass, silver, straws, ice. linen and even bubbles. Do not overlook the 
soles power of quality suggested by good company — ^by rotogravure. 




new YOflK. Ill & 4(ad St. 



ESTABLISHED \tft 



Neenah, WU. 

LOS AKGELES. m W. 9fadb Sk 



cu 

YOU 



FALL 



Sales made economicaUY wiU be the 
aim of mosl fall advertising. It is by 
that standard thai we urge you to 
consider the rotogravure sections of 
newspapers. It is there that youi prod- 
uct will enioY the Class Association of 
fine editorial and quality advertising.! 
There Your advertising wiU have the 
advantage of the greatest Reader 
Interest; of the Believability of photo** 
^^^^ graphs; and of High VisibilitY foi 
^^^^^ advertisements of modest size. With 
rotogravure sections you have a Flex- 
ibility of medium that enables Con- 
centration where sales are most prob- 
able^ ranging from local or sectional 
to National Coverage. The represen- 
laitve of your local rotogravure section 
or our Rotogravure Development De- 
partment. Kimberly-Clark Corporation^ 
8 South Michigan Avenue, Chicago, will 
gladly answer specific questions about 
this economical medium of advertising. 

» ESfAJLasHED MTi NMnoh* Wis, 



HEW TOil 
\%% C.4tlul 8L 



CHICAGO 
9m Mle^t^oa Air«. 
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i.wclre principal ccin!itruction concractt 
and ei^ engineering reports have b«a 
completeci by Stone Sc, Webster Engineer- 
ing CoTporation for The Western Union 
Telegraph Company in the United Statet 
and foreign countries- M&it recent struc- 
ture is the dient^s Boston Office BuiJdingp 
completfed June I p of riiis vcar. 



STONE &. WEBSTER 
ENGINEERING CORPORATION 

A iUa^miAHY OF IITON1! A WTOSTER, tKCORPORATXD 
mtUAM M^CIELLAN .tid COMPANY, LIMITEC^^ Uobif^^ 

BUILDERS unit ENGINEEES for ik* BUSINESS LEADERS «| AMERICA. 



Biffori^ thfr Ljtane iCKik ufT ihn^ clutch 
waa discnKPRrtl nnd the blades tnoveiJ 
solely because of the Mtion of (tie &ir 
againi^t thtni. 

Agnin. the earljr AutagiTm had a 
speed ijf cmly 65 or TO miles an houn 
Somt at thif current TPoddi can travel 
125 mili^ an hour ajid have a (luising 
^peed of 100 miles. These impmvements 
took time, 

Product iun on a cnmmprci^l scale wa^ 
not Htt^mptC!^ untii the sponsors had 
made tt as perfect as they could. So far^ 
a number of AuiogirofS have been made 
in America. They have down thousands 
of mtlei without a Single accide^nt in- 
volving surifjus ptrs^jfsal injury This m 
rtmarkablu when considers that 
thii has tH^n an ei5peri mental period. 

Haiuld F. Pilcairn, prt^idcmL of the 
Akitof^iro Company of America, ha^ 
taken an active part in the development 
of oommerdsil aviation. Other? of his 
aviatiof] interests buiEd the Pilcaim 
Mail wine airpiant- and were the ^iuc- 
oc-isful bidders in 1937 for the New 
York-xMiami air mail route. This route 
was sutd in 1929. 

Mr. PiLCMm and his a&^ciatw have 
uiiboundtitl faith in tto Autt^giro. Yet 
they have insisted on a policy of con- 
iervati^m. There was no publicity about 
its devekspmeni:. 

More ImprovementJ to be made 

TO BE sutt' xhii Auioeiro ha^i at presi^nt 
certain disadvantages. It is not so la?&t 
m the airplme. A 300 hor^power 
Aiitoijiro wil] travel ten to 15 miles 
an houf slower than dcnilarly povw- 
ered Pitcaim airplane. However, the 
devehjjwf'ii belii^ve thai when they 
strt^anilans* the landing gear and do 
^ litUe ^treamiininjs in the neiKhbor- 
hood of the rotor, the Autogiro'^ speed 
will mcre^i^ by from i)ve to miles 
ftn hour. Future desi^s, they believe, 
will equal or excel the speeds of air- 

This will also help to reduce the op- 
erating cost. At pres*ent the gasoline 
coniumptim per mile is lightly hi^r 
than that of the airplane be^ujse of 
lower spt^. StreainlininK will alao 
bring thh down apptreciahly. 

Mr. Pitcairn and Im associatoji are 
not attempLjng to coafiru; the devdop- 
mmt of the Auiogiro foi commsrcial 
purposes wittiin their own organizalion 
They visualize th^ day when Autogiroii 
will be as commonplace on i country 
estate as automobiles, and th<;*y ate in- 
clined to ajrec with 1'humas A Edi^iMi. 
who, when he mw the Autogiro perform, 
said "That's the answer. ' 
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u of Jul^ 1 



ALTHOUGH it would b« exAS^eratins lo lay 
ihit June broughl a burst of business activity^ the 
month do€i lUnd out 41 about the mo%i encduraging 
period since tke great dtpreision began 

JI N'H S ev ents de^mfin^r^itKl tbt es^lmf truth of the 
^iriunijcinl madii in precedlnsE i^^u^-^i of NAtlON'S 
Bl'btmess that tiitre had be™ a jg^in in tN? busini^ 
wurid's morale whilt actual ev(?nt5 im that month 
nude it stand out as about the moiit encmi raging 
jxriod &ince the great depression bc^an. The three mnritha 
lonK liquidation of slocks in tht sprini rr-*ched it^i Irsw 
point on June 2, from which tht-re wa* a steiidying up ui 
pric^ of boEh ^lc:ick!i snd cummoditi^. Later dn and power^ 
fully impelled by Pri?sidtnt I k:N>ver"^ sugf^e^tion of a moii^- 
trtrium for war debts there tesultt"^ a general ri&e in stocks 
nnd ofimmcKiiticfl culminnting in a mode rale advance in 
price indei number?,. Failun^ decreased a lilile fmm the 
like month a year ai5o+ the first dciielopment of this ktnd 
in 13 months, 

ll would br exaggerating to say that busiim& rvsp^mdird 
by an outbursit of activity. But there was unquestionably a 
further accentuaticm of the betier morale and ^ number of 
lines, notably copper, cotton, cotton ^.lods, mo^X of the 
Cier^l^, leather and similar ba^ic matc^riak, ^Ad in fieater 
vdtime at higher pric^ although some speculativi' pur- 
chased aci-med lo have been re^iziw] ufw^n later. Prices of 
the aTcak did not maintain their ^r^ngtb. The ni^ result 




Tht map (if 
\mWI In until 




Tht icitp 0f 



Failures in June were frwer than in ffie t*mt 
tnoJith a yeAt dga And thert %i*er« tndicationi 
becier mof^le ail iJong the liite 
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FRIGMDAIRE ANNOUNCES 



AN I]MPORTAXT ADVANCE IN 
WATER COOLINCi E f| LH PAI ENT 



wutcr ciic»ler of a new ofld n^vmliiticiikjir^ Typo . . - ont tluit 
uETinni miuijr radJcaE deparlura from CDOiniciiilj acccpLcd 
coc^^TFH. m And now IhiH^ tm^let is i'l^di^l It le^ an dte- 
pJiiy in Fj^ij^idftlre ^h^i^roomii i^TeTyH'Iiepf^* Se* il* You wLU 
iiiiil ihat itvi?r^'LhJB|{ aboul it in rcfmaliK li^ly Tirvr~thflt il 
oflcrs mimy lixjuiiuiiJ f«iliircH whi-iib pLooe it far in ady^n-pc 
Cifit* fl#Jdi # It* Lln#3 tire Bmmth and fSdwid^— I hr litdt 
wfird in modem dcnlgn^ It« Anl^h U a «4p««iul hdrrEionlsLn^ 
v.iA&T that actEifflly M«emji to ciipn^i* with lt=ai MfmiuaJ- 
Ingi^^-^^ift veil! It bl^nd tfitb other coEnrs. • And many 

rtmarkabl^? eonv^nientf^fe 
uriT built intfli Ibiit new 
Frlnfldalre Wmttrr CDCi]«r! 
# it BO impact thai il 
«Jxn he l^lADVd Dti^ where — 
whe«*#r il wUl thv 
nuifit tinu-^ the moiit Hteps^ 
«nd nccommodmf! I he 
* * * 




it 
it 



f^vmateut numh^^r pooplf-. It ruiii Lie Cf^niieclcd Ml any MUi» 

\cn£tiit r Ice tricjiJ ou tict . 1 1 ha4s tbc extra poK^r I hmt HASiEre^ 

b jful hUpjjJy i^r |>ri>perly -vuulrd water ul-HajH inrcswrve. 

1% is equipped with ■ fn^v^l fif uiiu^uul d^ldgll— a fnycpt 

fiD rt-gpcinifivf" to I he l^ifhlci^t iQuch that a cup of eool^ 

wntrr KMTt Ih- driAVh-n viUh <infliBnd. 9 Aod the new Frj^idajTi; 

Ccwkr tii!i t*a.iutmry flst it i* eonvi^jtienl. Il eum- 

plclfly MeaJed. a^^inN^t inscetn and duKE. Tb^ uo#1$i||i: 

ifi B^lr^ctr-an^ingr. And tbci EHlvBr-pialc-ct reservoir Mnd alt 

oditrr ptirLn tciuv^klrd by WAirr arc AmMtli^ ruati-pffmr and 

MAy 1(1 i*ltftnx # But no de-=.rr|p i Son rJti* lio i w ci>o^ er 

|u»tit'4^. Voti jnuMt Ate If 

for >oiir?eIrii Why not atop 

j^l till' ibt'iiint^t dJhpUy tn^tii 

and ms-k for a rompiele 

dettivAi^trDlivii? T<>i||idjiJTT 

Cor p4>rit 1 k ti ii»i I d vd i-y 

nf G rue rat ^lotor« Cor^ 

pfirfiliiiti, lJiiyl4ii« Clhitf. 
* * * 

fi-Ail in FRwiiifA /iPf rtM^I^Hi ^olf IhI 
Tmitr Mfftft^ kj^i.^r. . . fnrtwUh^ 
ri'lrU l^u diiEiiEwi,, /wwrrf* <v vlipjpp- 

Indirlefiinf IPirt'lri'lflriMri-. intrt* 
h^rrra^m . . . 0 r^e fwrpartm wnt t tw 




FRMGIDAMRE 



WATER 



C O O I. K II S 



EQViFPEn triTU A RErttttiKIl ATifta I'-VfT 
THAT CARRIES A THREE YEAR CVARAyTEE 



Wkfm witmti FniiiUwiHt ftii.nii.At<dn firpjr mrrttia-m S'tiua*%'t DmMtHfl* 
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NATION'S 8USINESS fpt Aoiuit. l«l 



^^Tlie real trntli is that 



IS no MEenst'l • . 




**5/firi" of fabled monsUT thttt lived in fire becomes 
itulisptmsiihle {ngredient in thousands of acres of Johns^Man ville Roofs 



(hi* KUwr mounimn w 

TluiM nith Iwa rriup mrtilriK't^ tlif! 

klitiimiKjw, fablH munNlt^r w.hir h liv4il 
II firr. Hr lidil fiirtltiTr how *iJty thfr-jnlfi 

bi* Ciri&nil Khan — t^^l^ll-WH^^^ rfdrgl^ft'^l 
^ witli^tjuiU liirniJ fiilrrtJiiiiQjt'jit! 

Yd fiHiff re|joftflr thuuifh lie wti*, 
kiUHAnJ ymn ktc— for nutluHilie lu.^* 



ftmnlji h«vr cvm ilown (if Ibe us^ of tm- 

oMi^t4?il te kprp liMniiiif witiiuiit talL 

* * * 
Wiitnl buftii, AilM^hn h iitidmnitt^l tiy 

dffi^ mmimir Irhi ruf»U — Ji*l^«lt*i im 
iJiLmuiift. 

iHjbwrlii^, ^'iLia 111- !t|juii Hilu ,vtifjin jlthI 
wi^v*?n iMl4ii)i,N[fi wf!ij|kingolil>' nnr |,>iniii4 
lit iliv M|tiarr yiini 

TlnT tnoelrm IjiF*lor]i' of ^nlieiia* Li tin* 
tii^tfiwy of Jolm^^SAnville. Tli« fimt kiit- 
vivinfijulir^tmoyfillj ttdvi n jM-mt'tjl pLfv 

(luliT Ji'^TiEi.^-Manvillr) 'Tatt-ialiT Mil Nile 



SIfKu- that cbif, thoiiiiandii of Kcm aI 
Juliii^-Mjiiivillf A^(if^tiHi RiMifipK>p tif 
VAriuiii^ ha II* Imw loiiii uvpr lh« 

ImiifiV^ ffU'timr^H hki'^ini'HW hyiMiji^^ jo- 

hmtfi^ (lite mw iin^liict Vftfl*-* pfiitl^T ill 
qualit^O^ inhc-nliPTi tjf an ^tniiiatc^h^ cX- 
jjpfic^tT Lit iu tbtr jLire-f^L-nt-^iiiy Julmft- 
Miiijvilti^ «ufKt4ic!i till- wurld w itii Tjuilt^iiji 
mirir;^ fur fliit-t4»f» lMkitiiiii3|^^, iri]|>t'rL^I table 

■^iiifdy rull rDtifiii^->N for Ikamt, fHitbutM- 
init*, Jinii cfJdrfuJ, i-vrrlif^linn .Ubi^tu^ 
Shiui^U-A fur iriiAl^Tik biJiin'^^ in ttO *il 
^ hn h *iiilky Rbn-^ uf ftjilM^nli^pi tliif ili- 
rlUprii'^lklr iitftf^ii'iiL. By otli^r pnK^ 
Ffl.^-i llii^*i* fiiirt«i fljtJ injMir iPflfl iif 
jLi]lU;t-MlM1villc^ lELAkjIfttioIlK, rai ktngji, 
FrM'lMMi UatoiiLU ... "Til r truth ifr 
liktLt the Splpniimicr ij IPtt* bt:4ihL^' 



ATION S BUSINESS fof A«gu»t, ri 



the Salamander 



i 



MAnro POLO 




Johns-Mum'ilte roafi dauntmvn Chi^land 



Iti^fL, nil llirw! bmlillEkgE. I t J IWminid 



lluink 17) l:iiSijn Trtlit Co. |t^J Ctfvi-Uiiil 



<loliiid$-]IIaiiville 



CirmGrn of Sl"EICHiIN^ photagra>* 
pher of grffai men and beautiful 
tvomeni, rufrhm the pliMy^fluteaf' 
l^raoon suntight an a Sa^m Roof 

fire, Ti-Tcullirr and Limen yrl s.cliif "^t thv L'-Hami 
ml lilt- ^^iiTtllii-rrd, LiLi]dO]i-"ATi ilkin^liE^suf iiiirlj 
Saw En^icmcL 

In ttic ofhirviofl. of twidi^ri ctf Wit pttifesAUHi^ 
1 fur qiK^t la cndt^l vftlh H3jit|[^|i'^. Tlkk're 

isi DO oltVioLui ncwuEia iu a Rixji^ 
E^thlT M Mill|E ImrJitkhTi, n^, aubElAlicr« 

■ubericil illliETi and FortLmd cement, com- 
biurd niiiltff j^ut pi^urr. 



By-Praducia C&kc Co. us^a it tm 
9 plant jfrciftEfFM 

■ Jdiflit-Minvi]lrTfiiH>llT,ffl4M3ri5f lulti^artoi 
iihtri iLJid Piirll^Jt^J riMUi'inj,. i.'dQibLEK^I under 
tt jkiTjaunr rtf Ihs. to tlic 54jiiafr fcwE* k 

lUifil Inr bcrlh rcirtliEkg a.tid iuWn^. U hi Hot ajfrcLrd 
by HcnLbpr^ tddLiitrial uud fui»i!3. 

So wljen guifrSw cti-ke dust iwiJ in«isture proved 
ptHsciniiWJi Up I'tiiTLLf^HtiNj TEwul reHkEInf,' «nd wcjing af 

q uj |;ivrn A4zhiLac¥ to prow ittbtflt. A Hh^t (if 

Hiid «t«9ti33 Ib^d a good 4pp<irtLiuitjr Ui idct thm wurt 
Afc^rJ' tbhw yfiiufi tbc ^hi^ctJi wgw indpnft^. Tlie 

Tlie TnuiMite t™ In eiteellcnt ccndiiioQp 

Ni^w ^lintK^lB By-rnjdkir'ljC^nk^:^(r*(im|Mii^> IsiU 
Timii^llr on uyjr i^lUj^i ilrui<tuFH. Jt wiU tuv^ 
mjuirc paint air pcpleicianffni 




Controls 

II HAT, COLli, N4II .>il 

Pn^ectii agaiiiBi 



r«i«paMiiD^ tkwit mrmim AftrtMi^'i ffahWit 



n 



fATION^S iUSIHBSS tm 



dcfinv^ that mnnlh ihii ywAf II* 
i^putatWD lor Aitifv^ whik hot wdihrf 
pint thr Ktvail c^l the vjtatxin period 
aOoMd of m Iiir rrtaiJ trade ftnd hrJjxd 
nDKtionf. Whoknk imd H^l^trilt trade 
md tiKhutnr natttnltj a bUg^ 
intMn^ off in activity^ 

ThAt tht tju^im-tt oantfmmfily ap- 
peared to haw been l^ill^ out of Itie 
jul m whidi ic vat tTivtUifif 
br denjrd but IhMl tkii lamc 
eommunity miij pfocml imjnediatiljf to 
perform any wi»ukrs is EmpTcitiiibt^ 

In ri!i«j1 imk ti^ ^luMic 
ofpiM that iradr v^iluttie bc^tiin tu 
dmw &hi!;ad of % yt^r npj. 

Heavy crqpi prokabtr 

HOT wtaihef Km Kcncrnl m the lata* 
dn)^ ol Jum aiid in early July Ttii» 
fc}f^ the Ci:irK?dt!dly lar|[e wintn 
wheat crop to matunly and £ave a 
msrhed irnpetu^ to liw ^owth ot cnm 
TtiK: rmlEcd in stme Ut&e pris^te 
c-srimatif**, m-arly a bltimi bushi Ls ad- 
vance over last year"* hamst for com 
vith a gE»d tiud pin m whtai. Tli^ 
pcmth ciJ cpftctn was ^timulaied on its 
t^jmatifd B tD 12 per cent deerc^sn in 
acrvaf^ Spring wheat in the North w?^, 
e*i|K*cjally Mcmtana and North Dakota, 
Eackine nioifiturc, had spp^rmily gcme 
hatk but theft wa^i If ft. lunvt'^iTt 3 gjood 
net gain in the mial wheat crop over 
^ yeir aj;o. The ^jeriL-ral Cfop pfcsipect 
stTlncd to leave little to be desired (torn 
ihi' standp<<mt ol quantity althtitip^h the 
qu(,^ion of piici^ h airn]>1iaiied in the 
C^*e of whe^it by the itHirtense carryover 
m Jufy 1 in the hand^ dI the Farm 
Board's auxiliaties. 

In the case of winter wheat, brse 
d!eEiverii!s of nt^ whtat in the South- 
west havt tended to dei>reis quotatscms 
to the Um^ level in rm^re than 30 
year?. Souk rt^tums to farmers quoted 
in Oklahoma^ Teias and fens^ tive 
the prices paid m the farm as low a« 
35 cents, Jis a^^inst 7Q to 80 cents a 
year ago but a cht'erful note sotindcd 
ht'fe in the statcinenr that many yidds 
fMT acre .in' double thiifs^ of last yeaT. 

Whtrlur the csincfdid smalk^ yield 
in Caiiada and po^sibilitii^s of oihef 
countries having shorter cropi^ will taJte 
up Bome of the estimated larRe carry- 
over TemaifV? frir (hE^ future. Othiwi^^ 
the farmer mjay have to lake a low price 
fur hia grain. Given a larni? produ^iqn 
which ^ttns probable, the prospect i4t 
the moment seem^ to be for moderate^ 
if not low, priced for focKis. The rail- 
rviad* who are a^inis fnr highcT rats 
may beim^fit from the large crop. 

The end oi June invit*.^ some lordcini; 



bade at the fim half year and ihk s- 
amtfintjw ihowf many u[m and dowm 
m the TeoordL In the tahks bdaw 
are gFauped tiK perut ol t*itii «r 



loan imtlhly m a number ol leftdlnf 
UMhutriE^ with likr retumi lor ImiiiCjaJ 
or <aim raduyret of rmmmMM. 
Roulii. whethef dmnHl rmnMe « 



TRENDS IN INDUSTRY 
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OTHER MEASURES OF MOVEMENT 
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BUSINESS INDICATORS 

Me#ich of IVH mnd ih* S-mr Monlh of 19 M» And 1929 
CpiELt^4ri:d tvilh iJw S«h ^fA^h «f 
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BURROUGHS TYPEWRITER BOOK 




I 



MACHINE 



Speeds vEascv v Economy 
in the production of neater 
and more accurate records 



Simple oper^tiofi with many aatomatir feHturei 
„ .ihe postmg of ledger^ statement aod fall width 
journal (or any other combinatioD of records) 
at one lime . - . the fa^t, easily operated keyboard 
ici a position convenient to the operator , . , all 
make for greater speed aad ease in the produc- 
tion of neater, more accurate records with the 
Burroughs Typewriter Bookkeeping Machine. 

If is buILt for haodlcEig such jobs as accounts 



receivahk or payable^ general ledger^ distribu- 
tion, payroll* stock records and similar work* 
It is available in a variety of models co meet in- 
dividual requirements , , . and for distribution 
to any nuuuber of class ificatiotis up to twenty. 

For complete information or ^ demon stratioDi 
call the local Burroughs office or write to 
the Burroughs Adding Machine Company, 
6228 Second Bouievardj Detroiti Michigaa. 



Burroii 




1 



IF 




the 

General Electric 
water cooler 

IS a profitable 

investment 

— became 



— it Mve« you rnoaey, Cumfti ctiilit but 

I— If u vf^i r j m I? 1 n d farjtpr rpi — ii xa cdmpAci 
■ D<d «EiriCli'^'r lh«l Ciinvtoiriat pLiCtmcni 
ia huih pcriiibl^ and tic ikftdn 

^'iti d cp« n d J bk, itil^d^ ip-itni mreluiaiiiii 
ntvpr even rft^uires c^ilifig or jirtrnrjon. 

hum cnmplcip ^-yttr |tuftrafli«« baird 

— IE buill m opcnLr if fuH e^ckncy 
loDj^ ^fztiT the oiodcrAie ^jtCDsrii mijidy 
writicn off- 

A 6*A*nl IJtCFrJc Sprrlillif od Vit#t CfK^I*/ 
r«4ttif«Hn W4lJ uit 4vn yuu Af^r^l* 

Di-pmnirDl, ^Kction CNS, IIkdju BuJdLojp HlK> 




GENERAL 
ELECTRIC 

WATER COOLERS 



B^cff imeiMi^riH -ml Milk C^N^Urt 



• ^ij Ea cicmiiler«il wjlli 
f ict that Jti Oie propw 
i4 the 31 imnitw mmt ^»t the (Mdi <it 
aitrnatn of ztMTiiiMrea o( valuine 
bmftw J!tL^mal«<! In ■ paini where 

Shawn. Thm, the matler of com- 

:Lfrec:tijil! Jiunciil vnluttii? inuft toe 
alkiwvd for. Thitealumii has fcpcaljCtUy 
nid ihftC aomc ifidu^trifs — fof IniUnoe 
Ih^ three le»dmK ttJCtiSnL. vaolm, lilk 
and coiian and., in addiiign. fpotimir— 
had done belief ttktivdy th«i o4hm» 
particularly the heavier ifidu^lri^ ftich 
as building, cnaL copper, pig sri:*n and 
'14 1 Rtfleunjan of mas* tnovTtncnts in 
3i te Uiitf a£ a ii^hok be had more 
imniicdi^u<ly in the womd i^^j^jping in 
the form of e^arlfi^dine^ rind milw^y 
L'aminKft Rixentlj^ ih^ jx«lrol«iim indus- 
try and its by-pfrxJuct, i^a!;4>Hnp, hav-i? 
siiown up better, as have aulacncibilc^ 
and nib be t. 

Cement, an important dcintnt in the 
csminxry-widtt road i»udnjctian, Ha^ 
btm ^ rather di^ppiintiriR faetor until 
lately but rubber manulEicLurinj; leerm 
to ha^ne fhpwn smaller decreaia than 
hj3^ ]ti do§e rtiilativeK the aul^moibik. 

In tht rinandni md other rneaauredi 
of movement Uiere seeni^ a mark^fd 
di (Terence ;is between diain aiid mail- 
cfdfT and difparlti:ient'9tOT? The 
latter do makir as good a showini; 
alLhuLi||h bo^h ot them no doubt 
have borne th£ like burden uf reduced 
pric«^. 

No decided trendt 

EXPORT and import irade do not show 
niudi if any enciiur^n^ trend despite 
the bt^r volume uf cottoci and whifat 
oports noticeable in May. Failures 
hsv% been on a descending scale m 
rei^arda d^reoBes from a year ago, 
thnnj^hout the ^>cand quartc'i. Bank 
dearhngb have made a rather negative 
sJaowing. By and tarfje the statemjent is 
pmtMibly correct that l£?i^!>ening percselit- 
3g^?s of decreases have been mo4t 
imirked in Uiie^ cati^rmg to the public 
tmid^ for iaod md wearinR apparel 
while the sapf m the decreases of elec- 
iriffil output bear out the italements of 
some nien in that industry that hoti^- 
hold use of Ihii element has been (airly 
constant and suFBcient to cijTset itA tem- 
porarily mluced an industrial 
motive power, 

Not al! of the evi^tA of the mmih 
have betn favorable. Iron and atpel buy- 
ing slumped off further and in the July 
I Fourth week capacity dropped to 33 
' i^T cent as a^ain^t 57 in the late winter 
I peak and 73 bst year ipvith a po^ibUity 



that the 2^ prr eent opacity of la^ 
DMinbci nughl be heftchcij aiiin. A 
fliiU Jyty but ■ iMm pkk up of Kane of 
die kM tmde k i-xpcciri by trade lu- 
thoritis, 

THt aulnmobile output for June waft 
a«dy rcprew^'d and July h eximtiEd 
to $cw the ywr^i lo* water mark ip- 
pro^imatf^d ikhouKh 4 numl^ of 
makei are beif^g distritMjtcd in eieeit of 
« yw ago. Failurei in June ii«te ttm 
fjewot una: November. tt29, «nd be^ 
km Ihe ytar be (ore for the fir«t tin* 
tinee iahhiary, ttSO. 

Building hu been ilack 

THK employment iltuntion hat cer- 
tainly ml gained much among the lead- 
ing mdutitneii, Building wiLH its bndred 
lin^rt }\m been slacker than ripectcd and 
Lhe leadm^^ libor orKani^s^itkiti lnyi part 
of the blarru; tm the smalU'r number of 
di^llitij^ being creetrd on the netesdty 
of "doublirLg up'' tn lavc expenfiis^ Th£ 
empbymmt ind^x, according to the 
Bureau of Laborp dropped to 71.1 ^ of 
May and pay rolh to 66 6 nf the ly26 
average as af^ain«l S7.7 and S7.6 pet 
cent respectively in May last year and 
and 104.8 tespeetively In 1929 
Lumber with 54.6 per cent of empki^'cd 
in May a* against TJ2 a year a|[o seen^ 
lhe fiwrefit Kt^eral line, with stone, cby 
and gla^ and land vehich-s fullowing, 
In addilii^, Ehe Bureau ot l^bor Iia* 
ipven hKurE^ of wagt' teductinnsi effect- 
ing 45,OIX) to 50.(300 for some mfmthi 

Strikes seem to havi? come to the foie 
;i litiie. the principal ontr btinR of bitii- 
miTKJue miners in w<-jtern Pimnsylvania 
and Lii&tem Ohio where 6.(Kl3 to fi.OQQ 
men are out and pnoet have h&tm stiff- 
ened thereby, ttosnjry rmikt-rs In ^carm 
number h^ve al^i been idle for th? smas 
caose in PhifadcilphiQ 

Cotton and cotton cloth were active 
in June with a dedine to the middh^ of 
the month and an cquaJly sh^rp rise in 
the Usl t«] days with cbfhs rather lag 
King behind the raw maienal which 
dropped from ».55 early to 8:25, thi? 
\f7V^-m of the year, in the first third of 
lhe monch but rose 2 ctnt* or 3tJ per 
iix^nt ffom June 9 to June m when it 
rrached 10,40 cents In early June it 
showed 2 drop of nearly 50 per cent 
from a year aifo; by the end of the 
month it was only lialf that proiKiriian 
off 

Cotton export trade ha* madi- great 
advanKfs. a delicit of 500.000 hate* at 
one time tuiEii^g into a Rain at the end 
of Mny with the value ol exports in 
May slightly enceedinj? the like motiih 
a yt'sr ago. Cotton cloths, dull and weak 



I 



tVhrm mU^imw ^i^w mrmfipm S'tHim** imtiWj^ 



NAT I ON'S B U S J N ESS fw A«gii*t, 1931 



MAN, OH MAN/ WHAT A BUNCH 

OF RECORDS I 

....AND WHAT RECORDS! 



(Ftrst CcHt)-^ (Years of Service) « (what pipe cdsra you). 
Reading Pipe low cost pipe. Look ac these ^ Just a few 
o( the thousands of Puddled Iron Pipe records which prove 
that Reading Puddled Iron Pipe will cut down your cwti 
year after year by giFinfi you iminterrupted pipe serr* 
Ice. There's only one sure way of getting such service — by 

iMking for the Readtng indented spiral on c¥er>' length 

of pipe you buy, specify or Iniir^lL 



70 Yean foutrff-* 

And Oohtg^ Sirt>ngf 

^Inr, idflfblJAt wti*fE Whn III* bridga wh 
mmttntliPd »n IW, ihrn pin*, |i«Tf#ctK '■'14 
pvl bfk In plKtT 



Buried F<?ctrj— 

Jt^ri^ir /or Aiiafter JO/ 

Puddled [r^n p'p* lln# ckI ihv |>flii.Tili* S^itr* 
fw II Trin, ch* Ckle^H atlll iii^ad fi hin th.a 
^Ht |i7iii»d 111* ««l*ai4 jHi to ih« eld p4p«-r 



0 Cmfurnrf Jul an IndSMni! 

H|fofr«d •prfaa w«i*r frdm ■ lin* &t 1%.' 
\ ffiridbd lT«ni Flp«. Thi Uh 3m *m 



4I> VrarjT Ifi ffii ice Pittni! 

ff i flood tudh'E d«ilti7^*i| iKr |»lirnt Ihv 
FfiftrpriM let *nd <>imiP*Jiy. Ilarriutri 

Tb* php#*t rim imd r^tra ihcttaifi iKa 



J>&t4>'n In Birmingham^ Ttm 

TNIfW of mmfV^ hBT^B'l « IIm 

br lihd BkratLhthaiit R-I*eiri£t;ii., ILLritaliiirhAiPk 
AMImmi., Anftrhrr JI^ likAiti-Hd le* ^tpn^ tylfiic 
IHH. i« if Ml In «iii:ill#fli 4:>oiidiEt<Ml 



READING 

PUDDLED D I D P 
I R O N K I n C 



Good for Aluny Morw - 

jpt^ni Valliry W*!** CoorfMB^, ■•n-imif tht 
IriM wtitprm'tn- Al1*r clHAing ih« IMi 




READING IRON COMPANY 

KiAD»NG, PENNSTLVANiA 
Immmu K™™. Uwta. b«A ^nittCM^f^. SMI I*. Cuom Tmkm, 

PlfV Tnyil* r«aMtf ^iH^lirf H^hJ* k 

CtMifitUffft BtorfrctEl Htoow Ciat Nmili llo4l«« Tu 
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until mW-Jitnie, 
>: Litn of L| 10 1.4 mt « mimmiiii 



Steel Goes Up 
As Costs 



Come Down 



l,ike a trusti^ii workmu.ii| who h 
always til ihu ri^ht ^piA at thi 
n^hi 111111.% hut ifig ihc Ftlrcnj^tla 
fljid rcuczh (^f huiiijri'd«k of iriLMl, In- 
dustrial Brrnvn hoist Grsiwk«r and 
li»£rrni{itjve crants arc iht btsl 
ivity ijf rt'iJuciii£ hiindJinjI ccii^tsi 
and lime on const roc tiijii wurk* 

Irtcomilli fft»t« a|ff!re|!otes find 
other mstwali arcr unkiudt-d by 
the Industrisfil Brcmn hoist at ihc 
siding and from that time on the 
cr:ane work& in, jiremnd and all 
over the job until the bsC foot o! 
mdti^iriat is placed* A crane h 
the only machine ivhich will do 
■11 of this ivork ^cid Indu^trliil 
BrflwnhoiM is (he onb' builJcr 
making a complete Jicie cif criuica 
for this service* 

Tod ay r when you go oul on the 
johf nsk your men whether an 
Industrial Brownhoist crane 
wouldn't be the most u^scful piece 
of equipment you could get thcmi^ 
And^ bear m mind^ too^ lhat tower 
handling costs make possible tow* 
er bids and more work at a profif. 




flrADC It equipped iriilt 

iffft iec- Tilt m*«hiin! M div 
coBVertiblc tg a ii>ov<l- 

tiiduirriil Hrownho^i*! \i>&i- 
ftaQt|v# «f*iiai atw buill in 
«piif:iti«t ri4|iiii trtim lea 



industrial Brovvnhoist Corporilion, Gezicr^ OfficeSpOcvetand, Ohio 

DiiJricC OAicci: t^rw Vnrk. r&il«dtrk^bii4 Pilltbv^Flll J>itrtki1, CfaiEiiO, Sftb Fri.ii^iii&l^/Nr'i* Oil>r«bi 

INDUSTRIAL BROWNHOIST 



Witti wluli HI Mtd la tht ilTm«nt 
mirttial pdtitinn bi Miy for ten ywm 
ptm, pctmloim prien wm km Pct- 
hspi thif rewne ol Uiii n miolhrf way 
to fUte the utuitkm. That m that tbr 
lawai pricn m t<^n yean have made 
for the Armaria MAtiitiait poutkvi m 
that Ikm. Ortainly the Icvlmc b Ifiil 
nduitry has mthwiI m be rather tmm 
diH^rful then (or a kmg time. 

Junir frtumt of chAin. rrtail^rder and 
(Junartmcfit 4tofr saks show lhat tnim 
El vokumc of diilribtitkpn hitberta rioieft 
nrt in loimc direction! betinninii to bt 
diiplioited ifi valim, Thuji chain-tfitart 
»iks lot June ihciw a ^ain ol % 5 per 
pent over Jiin^ a yrar ago while tht 
^ iTi^ larfcft majl-ordLT houMs rrppft 
dei^tiea^e of 10 4 per cml. Tlii; latter 
H vm!i liitrty th«irfi)edblc io the low prim 
iNbt^ined fur lami ptoduoe itt sum 
111 I lite mail-dfdi^r ccvnci-^mK' cuitdminri 
■re RiU prfsbably rrwt nymcrouL 

The two cla«% ol «tora ciMnbined 
i^how a decnmiK from Jiuk lut yt^r ot 
5 per cent. It h important to ncrte 
thut Jum thit yrar ccivrrG*d 28 iilayi ai 
iJliainst days ^ yejar ago but aiainit 
this it may be jwjintt'd out th^il the. Rain 
of 3.S per (xnt in chain-:%tort mJea m 
Junt^ is almdst c'qual to the 3 to 4 ^ 
cint gam involved in feL'lhnpt (iimje b^j 
Llmt any (unJitr jjains in diain &ak% 
whkh ieaem $ure ta come by the way. 
3Ttf fiMy to mable the butifii!?s& world 
In see an absolute gain over a year agti 
in value a$ wdl as in volume in th* 
totals of this branch of final di^rihu:- 
tion. For the half year ehain stori^ shcm 
a frtictioo of fouf -ienthi of one per cent 
^ain, iTiail-order hiTtises an itioigiiaie of 
] 1 4 pi&r cent mid xhc two conihitied a 
decrisise of 7.6 per k^. 

Large \¥or]d wheat crcip 

THEHE app^rpntly nodmibi ihaS the 
United Static will have a biE^i^r tcKal 
wheal yjdd tJiao a year a(et> but estimates 
empraUy are that yidds wilt be smaller 
in thi? world at targe. The puzik in the 
pieturc m that tht- Unitrd Sfau-s, an ei- 
portini country, h^t Ixith a tarpEe yield 
imd an unwieldy surijlus so that the pain 
trade is reiiorsed be-ai v^di in ii5 views as 
to pricci. The Bureau of Apiculturtil 
Economics says a laraer wnrld c^Eryuver 
but II imaller new ykHd is mdteated. 

Nal. C. JVIurray, the Chicagu statist i- 
cian, iiu^efit^ a world crop of 3,530+- 
im.<m bushefe iMiainst 3.917,000,000 
^■\i\i:h. plus carT>'over. would suggeM 1 
|y(al mpTf^ly of 4/1 90,000 jKlO apjnit 



If'Jkri fiL<<tMi4 |»ffi';iTtiAL BitfwynuiiT Co^pikiAtil^v fkAit mrmim ?ifst*9m'M B^^imrst 



MATION'S BUSINESS for Auguic mi 



DIFFERENT 




. . . DIIFERENT 




" AS AU KE ^ peas in a poiJ* 
-tX Tkit BtiiDEt the ^Lttiiiidts 
□rniost buyi-nfi of mtturdni::!-: tyward the 
V^OUB ^npea dT irL^iuaGce comptmies. 

The fact of tht* Piatlcr b that there are 
fLutclaiTienlpl difleteneea lietwf?en in^uf' 
ance Carrie ra^ — irnportant difFerencci! l<3 
the polity holJer. 

A policyholder in a miitisal company 
ha& distinct advantages I kit dr^ncht accrue 
Iq the poHcyHoldi^r in a iion-mufud. 
COTnpany, 

As Q mulual poiif^y holder you are 
more tham a cii^ilomtif af Hie tipmpaiiy — 
yon are in fc^^t a part onvnen Y'ciu liave a 
vflice in the mal^tiig^^niept of the comjioiiy 
- — you 4jhar*i in iis sinrcfHs, 

At the cud of the poliL-y period mutiLal 



policyholders receive back o part of the 
pTeiisiuin they have pukU This dividend 
rcpreiicnis the sliviiigs after [osscs^ 
opE^ratin^ ejcpeti^f?, hy^^l anil voluntary 
reserves have been taken csure of. In a 
n on- mutual cam pony this residual 
;£j mount r^present^i profit and i& paid iu 
^t^Krkholders. 

Most of iik^ large industrial corpora- 
tions of t he country are nm \ ual ca^i tis^lty 
policyhiTlderg on their wo rkmen^ii com- 
pensation risks. These larp.e policy- 
hold ers have made an intensive stEidy 
of i^^^ualty lEiiiiiRince mid have found in 
mutual companies sound protection^ un- 
fujiing srrvict:^ prariipl payment wheii 
loaaes occur, and a substantial liaving 
In ci^X thmugh divittrrid?i. 

The&t^ odvantagrs are nrjl i-on lined to 
lai^e. risks only biit un; ctjualJy avad- 
ahle to the individual c^r owner, the 
home owner or to tbe smaller business. 

An interest! nig booklet iv ill be sent 
upon ruquegt. AddreEpH tli£ National 



Ag&OiCifttion of Mutuckl Casualty Com- 
panies, IBO North Michigan Avenue^ 
Chicsag&t llliiif>is. 

froR TFiFsM <:jiBt;'ALtt FiS^5: 

Miit^hity ti^id Thvfi * Fidelity 
Linhi^iiy (uJf farms) - Mum Ghiss 

Tht" World^s Larg0?it PrmftJtf* PlutU 
h a Muiunl Pt^fuyhutder 



gffAi^fiX iKodmi expo- 
nent of ibc faAciiialui^ 
jiii of pri Idling, pr&- 
rluced tiiiring V^AO 
Hivflr 2SO.000.000 
copies of l^eultifg hi- 
tiuhAl And EindciiLiL^A' 

ditiDnmiltjciiis 

b pokl etH. 

tirDndiide^, 
Iftb^til and 




^vpTttge twenty -one 
frf i^hl cars Arc Iq^idleil 
V^ilh priDttrd fnatt^r 
flnd ^Utrihi^tc^ edch 
day. TIls Eliou.^aq^ 
hi^liEy fikillL'-d Cudco 
W^hTket^ lire trtolcckd 

c[»r[iptTiHiijaii 
in^urjEt^-e in 
a mulual tiBsn 
ijiLlly CO ill - 
|ijiByp 



MUTUAL CASUALTY INSURANCE 

An American Institution 

AiJtlitl l/lLtlniilji li^liUli^ ItMUtatM!' 1^-. Pt'tm IVJI Cii^i AmmiM,Tk Murtuil LiAJbUil^ Idjutsuc- C<f., Jl'v-jr^-d, AIiUl £ l)iiilii#rm i^iriii^l CiiiiiPty Crr-^ ithij^Wut. ITu. : Cmlnl HiitEut 

£|i ■ ffiij^u/n, K JK; Tlinlw4irp M«|n"l t*iiu.l>^ r^i., *i\*wwM ^inf, itl'ti,f fTi|tirt»ciii M iiliiiE Jpiikinni*^ fnPuinnnQ Ca,4 Tmtt FufJt Citji Jftjiumi-b^iL MuluJ Jii.Piurnrw» C^,, /ij»ujta»*t^ M 
[ititfxlT MiiiiihI IninniiDV Uc, liltivJuJtr Afn^k . Luialietiiuiii* hlurual 4l4«Li«ki|^ r>,, f^im^ CAm'TiriBl Liun^ciniEni HliiludJ E^iiiulCy Lt., tif l41jaDhiH ^-vi^ O'yi IftudfiBa 

*^ ^' CHiLuitlf CijLi FiiJMjij r. XLLhiLf^iL IiIiiIlmL LUIiililf Cii., X.h^[ii^iJ, Afi^A, <:udiu.Uj lumwc Cu.p Pftm If'nri C/fXh '^'■h Juutbah AMudMmi 



i E iFr^tift^F tit ^'ATlOtt*L AjfcjctrtTiaTi ffr MvrvitL Caii^ai,tv Coiu^A-^mt pti^^^ piir^firpnti JV*ir/eii** iPii#i>jth 




GONE 

. . . the 
uncerfainties 
of 

ower-priced 
paper 



The Aaj haa come when ycni cm 

kfiowifif^ (ft iiiimn^if iIidI it 
mil pytt ftftU^fodory re- 

and methods loag 
aflAocinied with 
depfmdnbilhy are new 
produtiiTf; a ]i>wer«prkeil 
htrnd t4>mndAi'd5 of quality 
nrViT tu ihiEi fir Id yf itaLionerj^ 
Yfjiill know Tln4 ni^^' pflfwr by 

BOND — A HAMMtlfeMliL f^RODUCT.^ 
Thai waLrrmark iA a ^\^n of 
idcjjlil'y'-aiiil d yiecordeiJ pfuiq- 
ist of gati^r^clioiL 

Eight pTdeticrnl tolf^t^ and 
whiter in the ftdl mnge of u^id 
cammercial wt-ighls. 

M^iil coupon jiLFi^ for Portfali0 
of Majuagemriit Uond i^hjch in* 
cludfd i^pccimeii ^liectJS of ihb 
pf?w bond paptr, 

tnrmmll mrliiE>fJ»^ hf IJjtmiiiAf llljJ]- 
iTtinrij miL ■! K^quiftTD^ W«aKi BJid 
if- di^lTibiiii;^! ti-j HaiiiTrierTailF A^rtilA. 



Irir.lVuM 

r'i I U4K MM J M» ,i hniiLjiurMK i:it Wi^nifltaiM 



These New Ideas Promist 
a New Protpefity 

f C&nlimi^ from patt ZO) 
iine roomi* only th« chantt- nuskcni 

So many ajnd viiricd ar* the new ip- 
plications nl L^lecincily that gnly a nug- 

rmgi^y^ that will hnid i 450 ioot thip 
within a majtimuTTi full of l*o dfgm^ 
a flo^tini? public uUlHy plant with ^ 
goru^ratinR ixiwirr of 20,tMXI kiloiviiUi; 
eJfCtrk tuwboeiSi npi^rfttcd by remote 
cofitmli typcwriliriK by radio; lumhf?r 
1 Kf^^di- tnarki^ with di^ctfic ^randin^ 
I irons.. .ludiEarium liRht iflm* cmtrolM 
with crriism lype cons^H fwitchbodidii 
£ii](ht eBmr?^ of ti^ni!^. b.i^j'b^tL eoli 
and Irtotbiill played undtr fltMidliRhl*; 

of thi- cathiidt? my u.t dHtxl syn- 
(ht-tic sapphirEs; electric gauKt^ th^jt re- 
vtai mi^ajii^ri'imtiti dciwn to one^ne 
hundrc>dth^Lhuus»andih tjl an inch LTninia- 
tuTif "movies" that nfpr oduce ^liisjc iirra- 
entatioTiii in tlieatcr f^mf.Tkini^ raoms; a 
faosimili? macharw oiijablt of tfansmiu 
linR tht cmii^nt^ «if a fwspapeT hun- 
drrd* vf mik-^ h frw minutes, a pipe. 
Im. retdles^ cUrctrical organ wjth 
standard ki-ybcAard. 

Ever w^Echftil ey« 

JH THE old cTime islit* a good <kL^' 
was said to be Aieu* eyed. Nowa^ 
days, the complimi-nt WEXild rati! him m 
watchful ail a photo-dmric ceU Ttw 
ph£3ttn?kxtric cdl h hypm&mtlve to 
light. 

Any intynuption of ^ be^ip focus- 
Mid Oh it will cause cmfFo! fkrvices to 
con^ Itj li fi: SLllinj? lafT lilarms, flaihinic 
tigm, and doing other chores. Other rc^- 
ylai jfibs cri?diEi?d tn Uic p^iolo-etmric 
cell are i^ttdkt dt^tt'CtitHft, nnjEUtn^ shL^iit 
irf pftper aitd red hoi tngoL^. tumtpg cm 
traffic tiRhts, in'spectmjj pajxT napkins, 
analyiiriK colors, Tc.t:fTrdin(f visitors as 
they enter buildings, cciuntini; VL-hick-s, 
md di?ifi:ting pftpt^r brt-iik^ on high- 
speed printing prc€f3C&. 

Th^ ok'ct rfiri Itj be brinRs th*; third 
rrvolyTjon tn Ehe*iectrical industr>% says 
O. H. Caldwell, li'ditoT of EUi^tnmics. 
As he mm iU lulu re, tt will enable 
tran^mi&^km of from ihrtc to lit times 
more iH>weT Gvcr tfjcistinj^ high tctifiidn 
Utm wid addjtinn>$ of millions of dol^ 
tar$ to plant vnlue. 

From I he Bt^il TcJcphonc t^boratoH^ 
have cwTW" many of the dt^vins which 



Whrm mrttijt^ tm n^MHJiiiEJi^ pAttti Covmxv fli»nw trmuiM^ .Vurf^'x SMtintij 




ERIE RAILROAD SYSTEM 

ROUTE OF The EfilE LIMITED 




Fro^ sunset to lynnw/thp wotchmia'i 
lyst^m Is the moll ifnpoftant equipment 
in jny pUce of b^5^nell Ie, dlone, 
proves lH#k vdlu^e of itf>tV dnd 
machinery. Furni^trtgi and retards ii 
bebg properly ^udrded. It Fumisliei 
«£h ffH&ming on rts record did! ^n e«- 
4CE repofl of the wdtcbmjn's dctrvltia. 

NaWi Deteic Ntw Modtl Watchmen i 
clocks offer industry the Finest type of 
property protct-tron, Al\ modcii Kdve 
been improved and stftngthirncd, Their 
rccnrdi will be contmuous^ 4nd un- 
djterdtle, the sy^ttm dddpcable to the 
ncedi of bu^inriS; dnd !rc4f from repiif 
And intcrruptioJi c»f service^ 

Send for complete informiiiion. 

DEI EX WATCHCLOCK CORPORATION 

NEWMAN • ALEBT - PATBOL 
ECO WATCHMAN'S CLOCKS 




RcpfMi^lvtlvpL 111 ill Um dtlnlii Am«nf4 «fid mM4 
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l^'hf* trntiM\f i^^-Aii- tnrtfiw/i .Vdllt^rt'j flMHitirJJ 



^ are m 6mly o( the lekphone wm. 
Morcqver. ic-JeptHsnc m^tiDcFTK, 
ventinsi rmrt^ ulatofsitr rnedmsism 
which xhi' publk ieldrjfn see*, hawe remde 
pc^flblk^ muJiiplu channel wire?, liw 
translation of dial imimim imo n»- 
ehfinicat viiio: calif, -iwjldibcwtii thAt 
"think," tdn« distam repeiten, buB- 
h V a^nveriiationt, ndio U'leptwwiy imd 
Li:!in.s-c>ci'anic oral cortimynication One 
of the nnost recent contribulkms, still on 
lubt^nilory scak:, t¥PO way IeIc vision, 
whereby it \^ possible to str a* wdl m 
hciir thr iwrson <in the nthtT L'nd of the 
wrne By pFiiducts ol tvlcphime r-esearch 

I ificludi' iiound picturini, tdeviiikin broad^ 
1^1 -^hng. incturi' transmission by wire. 
E])v artit^ci^l larynx, ^nd dtsvieic^ fdr th# 
deaf 

New ihing? everp^hers 

NOVELTY crowds on rvnrvilty so fast 
£}i^l ]oc3Si--Ieaf minds arc neinded as mydi 
as loq^&'lesif records t|jrbir«fs itwun by 
mercury vapor; Rcjlf dub htfads molded 
(rotrs Army dack; a " 'mechanical" man 
I that responds to spoken ci^mrnandi; tt^- 
ch^nicLal cornpiclicrs,cnLLi:m pickery, and 
5UKar tane harve^cr^; iliuminnti^d re- 
I ^'i^tvmf^ card '"ads" in Ujh; a fmir sidtid 
safety wmt: a noist-lttssiilrm car wheel; 
a piario that playi 40 band instrumi^nts; 
^lap in "beads" and "^wfb^kx^ ^; a 
j new fypsum cement markc '.td under the 
I name of "Hydrocal"; shiji^ with ce- 
I mentcd a "hydraulic aiigrr"' that 
tmind^ pipewajii and conduits waLhisut 
di^urbiniB top soil, sidewalks or street 
pavemants. 

Inmitjun m inv^ntiDn was proudly 
display ud ai the Interrmuunal Pptmt 
Ex|KAjtiL)n in ChicaRo's Rtuqt MtTchan- 
diic Man- 

Wavi! cm wave of new idras iurged 
toward the public conM:ioiiisknjLS^. But 
i'-vm in this sea lyi change and com- 
pKitJon it is siill possible to give tbou^t 
to the unrenfK-mbcred bi'TK^rai;!tors whose 
works go marchmg uti. 

Who nibbL-rized iht^ click ol the sub- 
viay turnstile**? Who improvf^ ihk' t^arly 
vintHge of Ijqiiid isoap? Who invented 
I he bcKjk match^ the rubber heel, the col- 
litp^ibEif tube for sh^-^vinff creams and 
dersti trices? W^ho cnntrivt'd th*: paper 
eup for sodas and mi ft drinks? Who 
^a5(hionE^d the hunkk-ss fa&tener^ paia- 
m^'^u t}ie Liniun suit, the one pk<e halh- 
iug suit? 

Forgollen benefactor 

BEVERLY Smith, a newspaper colura- 
nilt, Otw asked why there are no mem- 
orials to !he unknuwn saints we all for- 
gL^^_"Tht kntfactorfi whim influence 



up™ thf hiMAity and ha|ipine«s ol nwin^ 
kind can ^oirccly be i^utr^^sed at/' 

Whert there li » tmdti a]inBeetatinn 
to th* iiiciibfltkxi of fiew idw. there h 
a datafil QnptiMii on rewureefub>efi$ 
jri sppttcalkxi. 

The dasik mmy of the wKth dmick 
pcwida A panhle m pdnL Skinner & 
Sherman, Inc., &«tai ipedallitA In toui- 
inesii chc^miitry, miikE it i businest tett. 
(t rentes to the new UndbetKh BeajOTi 
atop the 38-slofy PilmDlive Buiiding in 
Chicasfo. 

The flted and alummum tower thAt 
support! the rtflcetor is 75 fc^t high. 
Haw to get the girders to the fUoP A 
husky dtTrick would do the }ob. but 
how get it up? 

Now« derricks eome in ^i2E^ ami some 
nnind bcga.n to think progrcasjvely. Firsts 
a ^matl derrick \vas diba&^rembled jtnd 
taken t*p in an elevator. Then it was put 
together and used to h^ul up the pans 
of a IPTgei derrick. This, in lum, hoist t-d 
a third derridc to the tool, part by 
Tiart. And so fm. 

The ip-ixth derrick ihus rai?^ pfOved 
sUmg ei>Qui?h to lift the fiructkiral tteel 
ior the tim-er. 

In such wise the prnbkfm^ of Ch4ing& 
and progri^ are solved. 

Little by Jiltk gaim art- ntadc, Fir^t. 
operations on an exijerimtjita] scale 
Ullimately the idea is nurturt'd to eom- 
petit! ve siattiie and marfcift cultivation 
i& b^n. 

In a country where chanp the rule, 
indu-idyLalism takes iti plcic^ in a pro- 
ductive coSleciJvism- Thii prodigkhi^ 
?itriving toward improvement of the 
camnn^n ijood has not lacked for undcT- 
gtarKling otsservatjcio, 

*"!t h neither tietmaii corpnrali^m rior 
FreiKh mdividoalbm," said Ik-nry Ber- 
enger, French ambassador, *'k is the 
deliberate and voltmtiity subordinatim 
to the enterprise, to the industry, to the 
dty. to the statc^ to the R^jiublic in 
whidh it i^ nfalized,^ that it is better (or 
all efforts to cmnvergt^ to ofw end, rather 
than to be left in diwird^r But this does 
not amount to routine, fox no one is leis 
a lover of foutine than the collective 
body of Americans- on the ocmtrary it 
is an incessant effort toward better 
^tandard^ for the cnmmtmity " 

The American s^tandard oJ livtnjj is 
not explainable by natural law. like a 
temix"niie climate. It is si.™rthing to he 
i^ufht. to be worked for, to be won, 
Better food, better cltT^hes, bt^ier touscs, 
more leisure, belter wa^^ of living and 
of doina are realities because of the 
^'nius of <igr channe makers. It 3s thrir 
high purpose to see to it that the Amer- 
ican stand;ard of living i^ the sE^mdard 
fif the world 
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The guidebook to Markcts 




incomes 



640 pages of mw, vital information on popuIatiDfi and 

. by states, by couniies, by sh<^pping areas . . - analyzed 
and tabulated from the standpoint of sales and advertising 



AMDNC; THE FIVtST TO Uni>lLK 

Addrcstc^rKpF] Company * ftcwch-Niiiir Pic Ic- 
ing Cumpiny t Brawn Shoe Ccjnipan}^ - tiuLlrr 
bHjrHtrH - Clll.-»: BfJiT Ci::h]]pcr Co, - T)u 
Ptjtif Nrmuun ^ Ctirnpany, E- [. - E^iki- 

Bukinp; CiCti3i}3itn;r ' -General I'^^iii Cbr|:ur4i]tin 
- t!xnzti} Mtjtnri CcTtwcjtfiim - AFllr^- 
t3c & Pacific Tea Company - Internhtioiuji 
Pftp^r C^inLpMn}^ * InCeruaiLanal iihcie Com^ 
ptpy . tDfiFrin*riciitii I Silver C^n, - K.ntt* C&m- 

McCTury ,^turcii Ctjrpwitjnn ■ Mctrt^^jDltt- 
wynrMiycr E^ictuf^i Cerporitkn * Mccrp- 
f^lltin Lift iBiUrani;^ CDm|j-alty - Nj-llcftq] 
ahtwmut Bnnlt ur Bcntnfi, Pi^ - .VTn.?-yi] 
hi(t J*i»anm:c CompnTiy * PhiLnKltSpJ^it 

* Hco MciEpt Car CpiJi|Kany 4 Se^n, Roebiirk 

A4id Cu. ' Siiigrr- Sc ng JiJaLhfne Co. p I'WttB 
CirbitSc inii Carbon CjQr|»ricion * I-'nittift 
&tAt£i kvilnbcr CaiMwn^ * Viicuiam Oil Ceifn- 
paa^ . Vati ftftaSr^ CpRipiinv - Vi4.k CFicifil^l 



TFIE HEWi S™ EDITION OF "Prjpii'/df^npi 
[ij- AVirii u^jVj « ' ' fii vcs 2. com p reli eji- 
siv*? pictiitc uf cvcty marki^t an J group gf 
markets in the L'nited ScatciJ, 

I ht jsoiiulatior Fgures are from tlii: 1950 

TMM rctjrns and uthtr yardstick Ft i^f huyin^ 
ptmer, are rhe Istesi jvj:ilable. The in- 
forni^iiQn an r*Jt;iil thoppm^ areas is. the 
result of uri^^inal rc^search oy J. Walter 
TJif*mpson Cympaiiy ,. , , All ms-cerial is- 
arnii^gcd from the Bt&ndpt^int o( safes and 

RetutnabU within ^ days 

^Topultition and it* Distribution" hai betci 
the ^yid^hook to inaf bi^rs for 20 yearsr This 
latest cditi£>Ei nttt ianiy brtngs the cc^rtteiits 
vS prcvLuu[& Titian & up ta dattp but in the 
section on rttjil shipping itfeas covers a 
ntw field. 

The Sth Editidn h:!fci betn published for 
the iuthtnr*, J, Walter Thompson Compani^, 
by Harper & Brotlierj, Tht priee, gU), 



be tE-ru tided {f artec ^ da^^s you diseSde to re- 
turn the book, Ord^r direct from J. Walter 
1 hcimpson Cpmpany* 420 LrsitiE^^f^ Ave., 
Mc^vVork- Cuupofi js fcn- your con vtnitntE- 

J. WALTi-R Thompson Company 

New Yofk^ Chicago, Stn (^uiih Bcitf^rif Cini.-iritififi, 

hxgtin, Antwerp * Alcxundrij, Pr>ri: F.EijuhtMh ■ 
buenti4 Aifci| Sifh Pnula » ttoinbay * Melbourne, 
Syditc^ ' B^tttviA « WeUIJn^'f'da * Oia.kB. 



J, Walter TuaMPsnnJ ComMNv, £>r$i- C 

W I.^Ail-B« Aveaut, New YvIe. N. V, 
Pktie 1 tit4 4114 C^pkf * iaf ^ ^i'cjpi'iv-rrfiifl aa/ 

I Hoi DiHvklegiJ ta rrtuFD cfeiC Imtk v^Ufaia £ 
itLT*! Bail mr miiBBif miU 4k r^i«uiJ44- 



SINCE LAST WE 



MET 



A Byilne^s Record June 11 to July 10 



IUN£ 

11 ■ A H WICOIN, ^ Oiiise Na- 
tiqOEl; DiQvffl K. E Hruce, a %Dn m^Saw 
oi Andrew MdJon; jfid ComcliiuK ^'and^r- 
biit aiTKiFij; fww directors of Fox Film. 

IN HEFlNAxVCING KngU^ Wcmlwcvth 
«f(ire?u Amenciin five-snd-leii! ^mnn S7S,- 
UOO.DOa in ^i^tplus Mid S^7.[Jl)(M^Ki iti ca^. 

SAMUEL K. McKELV'lE rcaisns Uq^ 
Farm ficurd. 

14 ' J C PFNNEY COMPANY an- 
nounce* Icswffr rpiflil pi*™ <Mi cQiton, silk, 
rmyori iind wckiI ifu*rthctndise. Du^ti 34.9 
per cent horn July, 1929 hr^^i. 

PASSPOHTS dirrfiUE by 5().fS(]0 fnr fint 
linie in S yt^&t%y saya Stair Df pajtm^nt. 

15 ■ HEtCH^i^BANK tnmtn rais id 7 
per atfiK to 5tap sold riraifi 

l.T&T lo jiet fimTrt]31:Erifr intrmi in Encs- 
iDb Ccimpaiiy. Sweds'ih li-JEphimf ct^tic:cm 

rcctpf, njmor says. 

16^ GOLD credit of $4l,6iO.DOO net 
lip in New York for Ucrmany- 

DROUGHT in ntiithu-esl PKifc 4«f{mii 
ihan in 193^). Cftip UkiJy lo be enm-- 
mou*, Dtparr.mcnl ui AgHiiiUurir tj|d 

17 - Mt:x[CAN' p£trf>]euTr dmpany. 
recenUy z. tar|;e dividcncl payer, p4:iii^^i rc^- 
ukr S3 qiMrlcrly, 

Cm^E at] diUy mitpui of 11.3^1 barrdi 
fof wetjc ol June 13. 

RAILROADS 1 C. C ror !S per cent 
honxanLal freight rnte incr^W^ 

NIMBFR of ^HM-khEjldt^r^ incrmttes mitmM 
25 pt-r rem duritiE ISCUl Sx^tidttrd SLlti^tiL^ 
find'i In s-pite uf dtrpfHdSiion, of btottite 
of It? 

IB ^ ALL GOVERNMENT dcfiart. 
mHit§ eiccpl W'brLt- HdUie, Navy and In- 
lefior irKrea:<icd operat^ns costs Tar first 11 
iii(3nth)iK Treasiurj^ fifur^i ihow. 

KET RAIL im'wpp of cla^« I madi drupti 
S9e^350,fXXl in fcaur TfloflUls. 

COPPER alTerifiJ al i ccnU vtth prirti^rat- 
Ij' nonf fcHfin^ SiJ]d. 

MAY EXPORTS nf K0S.O00.O0n 

"Bno! October. I9li, wtiefi ihey lot died 

19 - Ai l. WHEAT tkliven^ r^dh 
s^ajOii't but at Uiiciifio, 



FRAZIER JELKF- AND CO. rrtiRwi* iti 
vrtlof * inniinf lo«5 at 8436^210000 tincc 
Janujiry^ I, rrvultcn^ Erom dividend 
mi qiTLiyijiinh 

WUOIX5ALE rtjfnitiftdJty pHces down 
2*i per cent in Kiiiy» Bureau uf LabQr 

HOOVER take? initiallvr in sAlfin^ for om- 
ce^pfLi oft frstEirutkiiis ind hjiEl in pay- 
fnctitM of mtere^it m aid Id Cretmany for 

REJCHSBANK re^r^p ai nuftitnum 
at funds How utii 

SO ' BANK cle^nj^ for week dET 29 
pt^ cent in 22 prindpa] nvcf s&nie 

wet^ krit yEiir. 

DETAtLS of repiiniti<?n$ nwrilofium fncj- 
pma! issued in T^^liile Hnu* fitateniriu 
SEntik^ in brni^d. brink mlEy ort rrJ^^M' fil 



ClCiARETTf: wholeiale prtcK oF poFpukr 
bnwids inmast'd 4S cents per 

SS ^ CARl^OADtNGS for secortd week 
in. jnfi^ d-^tJH^^ !tharpty la 73^,4S3: index 
al ttutrk lor po^it-war perifi^d. 

86 - EXPORTS for fir^t qunrter Icrar^ 
est ijnce ^^ ar, and 37 pw cent UB?it?r ihe 
^nx period Iji X9!3lO. 

S,30Q.D0Q u^rmployed. E^bor Fnicfilian 
E^eiiidi^nt Cirrcn eNtimatcL 

BANK cipjirirtg fifure^ ai^atn ilidw d^^- 
rJine tor we«k: 35.2 under tyune vtssk 
EaiC yeoi. 



St ' COST of Eivint fw th« ivei^iie 
cftmcr at bvr lur pn^ ivelve yMn, 
NationaE Induiuiai ConftrcriK 8wd AndL 

S9 - COFFEE and liEk Lmpnti m. new 
high nuiks im firvt qu^Jtrr^ 

30- L ANADEAN imin «rn ma|[aain« 
m Nr ffe-ferred by Canadd. 

1 - KANSAS farmen* with 

of fitit wheat CEtjp worried nvet probotbiUty 
of )U to IS i^nt Id^a on every b^j^^ 

FARM BC>AHD wts %alfr limit of 5,000,000 
biisheH misnthly. Junt*: dtHivery wEi^ai jumin 

01 E:. IMTORT <rut w be t^oniinued. 

2 - CITY OF BALTlMOtiE makcf 
firsi swilinjr of fww dirtci pe^iietii^ ami 



WITH aci^cpiwre by PnmcTp Hoovef 
tTvinitoriLjni mm tavoitd by aJl importunl 
tr^^tor nalionf. 

FARM BOARD ^[an&. Tirm cm deci Hion to 
djapcrne of ^i^t bi.>ldin(t» at rat^ S.OOO,- 
[Mil hust^h iiwithly. 

7 ' NEW YORK StfKk Eschatnfe 
tiBues up nearly five billwcn in June. 

10 ' SAFEWAY and MacMarr gn^ 
eery aiisd iiirat ^ore* wte To fnGrj^^, fomi- 
kn£ Lhi> liiL'cand latitei^l lotxt dmilt- 

FARM BOARD riiluses Amlarn bid tos 



CRL^DE md ^^}mft prici^ rmscfd in West. 

M- FEDERAL Tradr QjmroivJun 
rvporfA lo ConRJ'i^ llial it upposefd to 
k£Liliition pdrniitttng re^^Ee prire main- 
tenance. 

FOUR af New Ytjrk'ik imr^i uvinj^ banket 
bwifT intcft^t rate from I to per cent, 

BERLIN arccpifi tJiKn'tr plwi. Lcmdm 
pEeami 

!3 - JvTOCK and commodity prices 
jump iti rntirr world on debl oplimiam. 
Billigd^i addptt to vaiuia. 

RETAIL safe stjltimi; ptural ftt S3 biHEons 

by Ccn^s Buffcati, 

COPPER up 10 11,775, nmikel show* 
sireni^ih and aftivity 

PE>^K^YLVANTA RAR^ROAD dii^idpnd 
cut, t^Etimorc & Ohio lioldi to pr^ftwnt taKv. 



3 ■ WHEAT pcckEsi i^o inlfi voluntary 
liqkildation, Ottawa ajmoujicniy becauw of 
lads of credit. 

HETHLEHEM STEEL bonus syrtem mod- 
iftcd 

U. S. BONOS beine boneht hra^ily by 
Ar<s«r^'e bMlka^ indicalini^ chiLn4^]nj£ poEicy. 

6 ^ TWELVE hmim$ td be rrfunckd 
in Treasury plans tot teal year. 

TiVORLD nuipyt ot Migar thi^ fieaaon up 
LCf^.lKX) timii to 3l:liS4.00Q. 

155 BUSLNESS p^per ^diit^^ ^ prci^ibk 
itirprovGTnent ui bu^nci^s M>on, myh S. K. 
E^nt-i, bf?ad of thir Natiorml Conference 
of Bu^ine^ Piiper edJidiiL 

STALZ.N Cdmi^ out for wEse& aetcfd^nf to 
Dbiliiy, a six-dfty w^k. and individual 
rEsporL^blhty d wm^km and dirt^^fora. 
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N ATION'S BUSINESS for Aug^ mt 

TIh »I J P^P*^ } l*lliictin town 

I'IaiI ***f^ wifrbi (or hr pip«J itliim 

NIuaI liLtiw wblli: ji l}ir:iyHiiij frumpetfl Imj 
B* Aurr ^Qur tune 14 bri^ihl #nif| tmr 
AnA drowiii 



•I 




CLC^U^^^iJ^ If ^iMiM tiliU <ujl nil fitktr nilif^Hiflbigi if iitittiitiwii, 

ujiilJ vt-rliKt'tl prutlurlA wrrt' yi^iir oiilv difiifK-litiun for 
r 11 Pit 11 1114* r H — ^ Hiiv liiticl nii ntlvfrtiiiiii^ itii-KM^r wiiulil l^rin^ 

\ny can nnly prv to il tknl 

you mil At rkiH:iii4'^ ihiiiltiiii; |)riiilrrft* ]iltifi|lrii|ilirr« ntiJ rArii^ii ifiAl(rr«~ 
rrnflniiirti wliii iim- iilfilf, T I H H f iJ I V mill riprririinr, ita well nn ihuiijtll^ 
ntmJr rnArAviiii^fir ty|jfH2rn|jtiy« impiTt mill iiitr . * * A itiirr ^iiiJr Iti ikitii^dl 
tiiAil^ inkii for ri-rry LuiJ of rriiriMturtifiri^ i« IrAJc'^ilinrL* 

tfuL liiljc't utiUoiiatL pninUiicj \ co'ipouatloii 

71 V'jirictt Stnrlt Nr«r Vurl t*itj * ^6 bnuirlur* Ui prtncitiJ citJr* 

' H Tut lBfniitVMa«fc Hisna* 
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gs seem 
strong 

alloys of Alcoa Aluminum 



Few, indircd, ire tKe iftduitms arwJ pfojuiitij th^t 
th£ ittwg lUijys uf AkcM AlLiminum h^s'e not 
ttHjdied wiLh ji tragk wjmd. bringing mor* 
&p«d, more *4ving;i and more sen tce. In trjn«^ 
portiilic^n. m comrman tertian acid tn cvunulictuf 
mg — iiKTcadu in AfKf cd^ vmp ierviocmbili ty 
h.ivtf rci^ultcd 3i thcjc atloya wipe out necdlrei 
wfight ^nd ^Itmtf^ate c^rmiifln. 

Lrc*» he Kpet::ific. Btmt car* rr5;idf froin the 
jftiw^B alloys of Akcu Alumifium luave mych 
ai of tbc dcad'Weijthi. Trutk§, usirti; Akm 
AliiminuiD body iicad fnuof mcinhcr», ■4\'c fr^:^ 
1,000 to 6fi0o poutidi in dieiii! wrighl. TEe o|v^ 
cnttng ipeed of a rnvf ling overhead crane i» in- 
frr:Ls^d and 13 ton* dead 'Weight through 
thr use iif Akaa Alum mum. In anotber in*tinc^ 
^$ pcjunJ^i i*f Akiu Aluniinum iJtoyit feplace 



^00 poiuidf of cut iron <in 1 grinding nuchinc. 

The atrong alloyi of Aico4 Alummurn can bf 
cm^ forged, ffiadhined, welded, ™de into scrrwi* 
bnlti and nveta* and dthcrwiae fiihricaiited, much 
the Mmc Hi otlicr rnctalt. Through our practical 
cmpcr^tion, operator* can quickly gra^p [Ik few 
point* of difference from ether meialf they have 
been 2cati£onied to handle, 

Whcfi ym detign that nest gjdg^^tT cGniidtfr the 
many *peofk advantj^ uf A\cm AlufninuEn 
it* Atrong alkiy*. Tbeu coit t* low^cCT^pdr^bk 
10 ni her roe lab ml having *uch ipecifk idvi^tt' 
tJigeAv Our ne4refft dfTtec will be glid to cofipemte 
with yyu on the fibncatimi of Alcm AJuiniiium 
for any uie you mjy have m mind. ALUMINUM 
COMPANY itf AMIR rc A; 1411 CMmr nudiing, 

ri T Tl iU JtG H Pf fi^%Y IV AS I A . 
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WHAT I'VE BEEN READING 



By WILLIAM FEATHER 



A. IIOBSON, rmtd 

with Ckom E Hobtrtfi^ 
vice pti."4idemt of th« 
NaUttfwil City Bank of 
Ntw Ygrk, thist 'thu cvnmn 
ai^ of pfcjspiTSly cfeTwrwis u|Min 
m cquitabiic diitribuiiian of ii-" 
This statefnefve of Mr. 
RobrrU Apfuon^ far ws- 
cral yisn as ■ wbhcnd of M 
dcp^nmnn of mws in Cei^rti- 
mrre'tf and fiitetnrr, pubd^f^d 
m New York by Thirtdore 

In a bpiA af mockHl %itt* 
Hobion ctinducti a strarch fof 
thf fundami'nr;il caui* of this 
d(fpTi?sisj.yn. tie thinks il lit* in 
1 tack of purGh^^mg pom^^ 
indued hy (he- inequiliblr dii.- 
Er^buiiun of income The own- 
m of opitaJ mil the berm^^ 
mtt of fCfiLs oilM 1 di%pra- 
(iurticxuitir ihart of Ihe talioml 
income which tu far es^tdi 
Lhrir tndividual nmwiici that 
ihiiy divert il (a tht cntMkin of 
■dditional productive fjidlitkiL 

TlUi tcsdi to msrm- cifm^l% 
wfikh k Mhrmwi by nvt^pro^ 
dudkm, D^ldKne uf iht mdtkct, 
mi dii^ppfttmncK^ of pritfiii. 
With ■ btUuicrd divL4i«i of incorn^H 
fiockdy w^iuld alwayn br &bk tij buy nn 
niiich 2ii It can t>nidiitir Thr truybk^ 
now II thAt n frw 1^ tdu m^h mi itm 
mny tod litik. AU would pravi^ tMirr 
under i rnofe iquHablt divWon. 

Hobiofi luiffHii two WAyi to ac^ 
moplMi hfii lim. Onr wisr wtniU 
wohi liililrtkiri vhicti woutd iadodt 
ht0m UUMlkm of pfaftti^ rmu and tn^ 
€QmE%, thw pt^Hmli to be uwJ for Ifn^ 
pcwrnmil iif lEw ifT B fi pfi tal tcrvkES^ 
wh M cdd iir ptmliTH, untmptoyrnent 
inbnifKr, tnhh ifnuriiKf, tductiKin, 

%iiiaaiaim<iii vttd l^tHfPplvrBvit br 
J. A. IMhhl Thr Mufirdbn Com- 







In the KAtmik; r* gionp in the middip af ih* 
naked itrppc, gro^r biiitdingt of tierl and 
COflcrctt Al0ftgiidf the lenli &f lh« fic^midi 



betttr hottimi. He Lftiitaiioii eomiH I 
^jnic f^jfttt h^mr^. itiinirnujn vaps^ and 
tujihcf mniiinum tt\irkiii| it» 
iNittkl bt hdpfut 

EnhfhtCMd iftUyrtniM luifnii ihai 
buiiinM 0101 tfarafiarim may oxiptralc 
in the iiromotiqci ol a bmim dmi for Ihr 
maam. In faciK in Amt^nca «r kadei^ 
hMn already gunr 4 luni way in the 
dcwkjpinefvt ol Micti a pfu^am. PtDl>> 
ably nrvtf beSatw m the hMory tif iht 
wurkl hai m much mmM m ti m tetn 
ihnwn for Uw tmng ttwdanh of Ihc 
wQftai. |iM A day p*flin that Ihr 
fwwipipin tn fdifi^vrial mi nrwt du 
not mftrntim Urn memttjf ot nuo^ 
Ilia pnvbMUg iiy i ii the 



paople. I do not pm»td in 
knciw wliai bdund ^ 
truubk tbi' world i? onmpdM 
lo endure, but 1 do tx-liicw thai 
the majurity of biisicie^ft mm 
are m a mood to make any 
r^^jonabty pnictical conci;^ 

rcctnTencr of a disiailj^ likr 
that which now plapid inan 



NEW ftttMift'i Priii*cr/ *Tit« 
to escpbin iJir iaifcMrtd 
^ipecti ul the Fiv^Ycar Plan 
|u Ruaaia's ichijul diilffmt b 
ttj btautituUy oonc^iv'^d iivi 
briUianity wTitim that it has 
brcijLnit a chdc^ tntbodc fair 
adulti 0| Ibe wtitrtn world I 
have tnr^ held tt^ thfuty that 
c\rry aulkjf ^iMjId aim to 
makt hi^ iub}«c! mltiligiblc to 
^hii:i| ehildrrii. Sin^jbdty tkal 
diM^ nut !i*ixjp ia ''cuip> "' * Tit 

IA mvti onL-tkUlT 10 UlfLrl- 
lifrftt ptvpk' In lact^ intdbimt 
iinifilfealy n thr of 
cfaftrm ttnd that ii «sa€lJy what 
thii boA hm. 
U h wonli ftt^nfp wn if 
dU^ tl» nHMkfi of 
Rwtm^ brtiaiuic it ii a vi¥iC dDncMr 
pmsilJitMi of nvidifm indu«iry ti 
eidau today in thi? L mird ^^in arid 
m the &rMli hcjpr d wtU rjuil m Kuwa 
in IB or 20 ywm 

Amrtican can lake ffcat pndb in 
Ihc indufct tribufe lhat h [Aid to oof 
icidiiitrud fir^niBliQii by thr wuitict. 
Worktav ttiidif « iyvtcin which ihtf- 
HuiaMm drifitw. vr tkiw CffWtcd an 
tnduftf Ml ordEf thai i% ihw mM and 
mvy EttKNiilcaiaf wr havt tt^mm oif 
pfiil»4c a tfandard ol ttvini wlikh thry 
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iiwit iM hmdfqmt, but whidi h » far 

or pnA^bly iritl atif>f^>^ in » j{i:tirni- 

Ikm — a dt4:i^t^bJr quc-iEEiEin — ihnt. 

ftmbitiian* *c must be amuaisl by Uieif 

Frw in Ajttcrki ans tkvmkt to the 
lEi^antii: ;iclui!vaneiil& of our busiinceis 
mm, mdtd by ^nipwm. dwn^s, smd 

Mif«ti!d a ^uiXTicrnty lit i tk:- fx>nq^i-sl» 
of Big BttSjriPisi. N<wr iKey ha¥C the 
ipHrtack tif the (ofi-nvN-l radicals in 
tte world fewfidiry w^prkinK to duplt- 
au our flfo^im civil ii^tion, mt«i idJ~ 
injc thdr people iJwi thrfiiin^h mnchinrfy 
fhey ^hall ^idiieve earthly MaHiitirjn. It 
rs tunny. 

ctt-d IxyDiid ihdr cxpf^auons in thrir 
indmrkJ Mid eoomcnk proiirraii^. I dci 
nut see hxm pcmrrty and ertarv^ation m 
o» paitt 0i thir wfrrld hrJp any nlhi^r 
part Pn;»pptity d^itwhtTL^ will hdp 
pftHperity herr. If Ehe Ku^ian system 
Can gav7 thr mn^ist^ a htfdi^r ^l^tndaftl 
of living and Etcatf r ccomitnic iii&ciiritv 
than ayi pojjpic havi? known undvi fxir 
system, we ^haJI be furturiiatf in Imvinj^ 
had the way to Utotjaa shown id us 

UnffinunAU'ly, bcicau!^'^ I sim in mid- 
dlt'Wit or Im^u^ I lack faith in huinafi 
natuie in ^^xfiressini; itself wepl in 
tcnns of siK'inti-n^l. 1 see rM> hopi^ of 
isaoccss in Rusi^a. excerpt as she eoncxsdca 
taorc mA mon; tn capiTphsm. Twifnty 
y»rs btxn tiow I ariEicii^aU' th:n Ru^ia 
wtU be in ab™t tl^c sami- rrl.jtiw ik^^i^ 
tion ecorkimicatSy crom]KiriMJ with 
country that sht k tfiday. and that what 
propess she will have madt! will be the 
trmsequonce of embracing the tenets of 
capitalism and shedding Eotialism. 

Me^mwhiic, let us work as hard as 
we can tu imiirw^ our owti J^ystem, If 
we can improvi^ as f.ist in the nesrt 
20 yean as we did in the last 20, neithcT 
Russia nor any other Cfmnlry will clti^ 
the gap that st^ar^tt^ tis today. 

Biffnie concluding thi*^ ajmment on 
the Primer, ] cannot resist referring to 
th^ stDr>^ of Mr. Fox which is told so 
amui^ingly and ironically by ihe author 
Mr. FnJt hvid a milliiNn dollars. A.s jin 
inTGStfmtit, he decided ro build a hat 
factory. At the saiiie time the idea cic- 
nimd to Mr Bns, Mr. tmi. and Mr 
Noi. They all buijt hat factories, with 
the inevitable iiwtproducticin, loss of 
money^ striks. blnkllJp^tcl^ unemploy- 
flttint. 

The Russians en^p^ to coni^ct ihii 
evil whidi itittst se^m a silly jitrform- 
ilnce, e'ven to a child. One wonckrs, 
hiswtvirr. whether the Russians will 
latisfied to wear just am style of hat. 



Will the women tit SitfiAcd with i^voi 
Tive «ty1e$^ Wlm will de^i^ the hjit$? 
WTra! will be d^me wilh the ityle wiiich 
nobtidy warii^? Sufi|x»c the Kutftins. 
like ™r eoHefe i»^y^, drcidi" to wear no 
haisf Will the hat factor m.-^ ta^p ph 
wtsrldng iti iirdcr in innire empkiymmt? 
Oh wcfL why utm^ about it! 

THE Mm bttok about Henry Ford^ 
dfic^'t ^y mudi about Ford himsi'lf It 
telk about his faeiory and hii^ methcMK 
It telJs about what he bail dfio*-, aiid nfH 
what he plan,^ tri do. 
Whac ihi^: man h:iii dmv and i% doing 
as exdtioi^ as anything that i^i hap|ien^ 
inic anj-whiTp in the wi.jrld, even in 
ftu-^ii. New llui^^ia'^ Ppimtr trik abnit 
Ru^ia's^ plans for her industrial futuie 
What the outcnme wtll b€\ nonr can ^y. 
The Fafd husine^, by ciintraiiii, it a 
[ealily. It is t^)'in^ gikid waRi% making 
a useful TSTfKlua which isold at a 
modtst price, und traminK bij^ nroney It 
iia daily piotiuering new fields, 

1 fecomnifend this book to any young 
man who doubts that hu^irn-^^ i^ a live- 
ly advt-nlurc. The auLtior ha^ gwvn a 
iK-w twiM to the Ford theme. Each 
ehapfl^er ifi a testbrMik m some pha^ of 
modern industr>'. "The BTonim rn In- 
dustry" which tells how tlji I » .id plant 
tiahts din is an eKampSe vl brilhant 
wTitin^. 

* 

LORD NURTHCLl FFE was one of the 
great men of our times. To read of him 
as hi-* is presented by ILiTnillon Fyfep* 
long a fcllow-wurker and rxTsonal 
frimd. is to live temporarily in the 
presence of a thrilling pier^inality and a 
notabk genius. The Nnrthcliffc that ap- 
pears in this biography it f!e^ arKi 
blood. He is nol a legtTid, 

At 23, fotlowing a boyhood in which 
he bved a life common to youths o( 
middle-class homes. NorthclifTe entered 
tile publishmg busmess The name of his 
first venture was AmwrrSr It wa* an 
immediate succe^. At 31. he was the 
owne^r of newspapers wliich exceeded in 
circulation any others in Britain, In 
eight years, he had built up an organiza 
tion which was earning vast proEita. 

Fyfe says that if NorthclifTe had had 
a hard boyhood, with a bitter fight 
again!^ poxerly, he probably would havM* 
stopped at this point He would have 
bo*5i burned ouL But his ene^^5J' had 
mo-ely been tapjjfrd and hi$ imaj^inaiign 
had jun befiiuti to $ciar. I k did not build 
fences to protect what he bad acquired. 
He never feared the (ulure, Ht* hsid con- 
rtdence in hh ability to succeed under 
any e^nomic order. 



fearkiBieii, tedltTrnmce to 
mawf, emmtA ol itiilSfti!!!. and hli 
imc of hmm were the impoimnt 
iB0m in tlK charm that inade a 
stronger p^mtaJ appeal to Arm-ncana 
than til &igtifhrnen. Hh own euoniry' 
men iw^^er quite undcfftood him, but he 
^ aionK fumou^y on thii tide of the 
Atlantic. 

Fyfe was with Nonhdifte m tS17 
when his chief wm here as head of the 
Bntiah Wat Minkn. Hiti wat ottc of 
thehappieat periods in NorthdifTe'ilife- 
Rattery wai pumi^-d into him in inch 
El stream that he never recovered. Al 
though in Enitland it ^id in l9iB 
that Lord NorlhdifTe was the ma«t 
piwerfpl fnati in Lhe country, the Btate- 
ment did n4"st get ieilo prim. Nrmh^lifle 
was mjt the iy\w of jTubliiih^fr who 
bximed him*ielf in his own tiew^parKilk 
Qampeting qew-^iiaijerii obHrioUAly did 
not fealUfe Ikis n^Il^k^ 

But in America he was givm the 
headlines. He had wTitten headlines 
&bo(ui (ithers, but he fiad never seen 
headlines about hinifielf, Fyfe rays: 

"His ffiind w^i* inftuenaid by the cofi- 
itant fktw of CoinphmeTK ^md fbttt-ry, 
of eulogy and panej?y i t - ■ which he was 
compelled to listen. 1 he consequt^nce of 
tbrw triumphal prognoses in America. 
thii>se luncheon* and dit^ner^ aitd rrteet- 
infss at which Sfieakcts pfiKilaim him 
everywhere the most fxiwerfiil man m 
Britain is that begins to believe this 
himself." 

Folbwing his return to Engliand. 
Lflrd NorthclifTe was never quite the 
liiime afthrfligh he continued to serve 
has ccyuntry well. His direction of tlie 
production of the avalanche of printed 
leafletii which were dropppttl over the 
German tines wa3 masterful. He man- 
aj?ed by ihi« and less dirt?ct methods to 
break the spirit of the rank and file of 
the opposing armies. The enemy called 
him ^'Minister for the Destmertion of 
German G:inf3dence-'* 

What Northctiflfe really wanted from 
his country, jttxtjrding to Fyfe's oon- 
jtictort^ wa* the premitTHhip. [Jriyd 
G(X)rge offered him the ptjst of air min- 
ister which wait so curtly refused that 
it led to a brtvik 

Had he tiiken I tic iob of air minister, 
it might likely ha%^ kd Mjn to theofike 
*if prifTii! rnini^jiter. When the possibility 
of winiiine the high office definitely 
faded, Northdifle's ambition for him- 
^vi-lf received a jrit from which he never 
recovered, 
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THIS IS THE YEAR 




OF THE LONG LOOK 



Take a Look at 
The Advertising Possibilities of 
Nation's Business 



IF A MAGAZINE goes to the influenli^l 
per^oos in your market and is read willi in* 
terest by them, it h ii iijound adverti>giiig in- 
veiitment for you, 

Ab a suhseriber to Nation's Business^ you 
tep resent the lyptr of individual this mag- 
azine reaches. 

Steady, consistent circulation growth, 
over a long period, without forcting by arti- 
ficial methods and without subscriber* get- 
ting tricks, indicates reader interest. 

Nation "s Business ha^ grown from 5,980 
in 1915 to 310J46 in December 1930 (all 
net (laid)^ without the nse of premiums^ cut 
ratest iJubbing offers or installment-selling. 

Searching scrutiny of the A.B.C. audi- 
tor's report will hIiow cirrulalinn mt-tlicub 
that are a 8 goiind anil clean as those o( any 



puhlication in any Geld. All of Nation's 
Business subscribers \my in advance and 
84% of them are definitelv identified as 
business executives. 

A high percentage of renewals indicates 
reader interest and reader loyalty. 

Only two general magassine^ report lo the 
A.B.C. a higher renewal percentage than 
Nation's Business. (No other mag^tzine in 
the bujsines^s fiehl reporr.^ its renewals to the 
Audit Bureau of Cirt^iilaliona- ) 

Among its 310,746 subtimbers, Natioti's 
Business hat? more renewal snbscribers than 
any other two business maga?.ines^ have total 
elrcuiation. 

This ia the year of the long look^ Take a 
]«ok at the advertising pos^Hibilities of 
Nation's Business. 



NATION'S BUSINESS ★Washinston 



No Business Can Escape Change 



^ INNOVATIONS in bujmei* *jid indmUy 
crowd (lit upon one another todt^i brought 
ibout by the prrit of com petition^ efFortt to 
sustiin old profits^ «iid the intcniiliGd qu«st 
lor sources of new oDts, Tod«y'i r«c« is to the 
»wjN^ tht dticcming^ and the vigilant 



A NEW metM possesAing unu^al magnetic prdpertie$ ha^ 
just bem deveJoped. S^id Ip be the mmK iruignelic metal isver 
diecQvercdp it i& i^xpef!Lcd to ^vl much HKJosy nqw wasted in 



COLORED bricks^ may brighim up hcimes of the fuiuri\ 
Gl^Ld buildidK britka are i^m available in lawider, ydlyw 
and pink, . . . 




are clearing land with vacuum 
ckajier^ revLrfted. Tube» fcirm blow ipriLKci, fan 



A NEW tramimcnt celloptafic adhesive lape which 
quim m ntoistening has bewi pattrfilL*d. II adJitrcs instAnLly 
to any dean, dry surface. . , * 



SEPARATE mai^hiniriK and jxijisliinjs ilf gtecl ^iiring Itavei 
ini:r(:a£e thu strfnpth cif the mnipli'te spriJniK Mss^mbly iTom 
30 to 5C per cmU BriliT^h gtn'trnmt'nt rfsearriii i- - ly. . - - 



FRANKFURTS and sstisap* are losing thtlt trsditicmal 
stiapeii. A nvw mpld turm out reetangular pikS, the ^usagt^s 
hnked tight to the pound. . . * 



A NEW ga^liTug, di^igwd ijspt^ially for aircraft use. bums 
as slowly as fgd oil yet h said to furnish the same power 
ai standard ^solinc. [t reduces fire hazard. . . . 



A MICHIGAN fimi i% introducing U>w-c}ost rabbk meal. 
The ctimfiany slaughters sorr»e ^.fJOQ pounds of rabbits 
daily. . . . 



TO THE lenj^thetiinK list of madiine vended articled add 
tire valve cores and caps and safety raior blades Tlif tatter 
will be voKied in Pullmans, hotel roonns, dubsk - . , 



A NEW product, fish flmjr. may add from S500,OCK) to 
51,500.000 tcj the value nf the fisheries ifidiistry. M^de from 
edible parts femaininff from lilktinic. the new product ii^ 
dfied, then grtmnd. . . . 



A NEW chemical, ursolic ^id, ii being eietractfd trim thi' 
wai-like coaling of appk pedi. It may have vaJuabie u^ 
in the paint and varnish iiidii^ry. . . , 



AN eiperimmtal plant for the c^xtractiDn of bromide from 
96!^ watifr ia projt^ted near Wilmington, N C Ethylene di- 
bromidc, manufactured hom the bTomide, will wind up in 
our motur cati as antiktitKlt ^um^xrund^. „ , , 



A PROCESS ftsr makinir copper harder than mmi comn™ 
ilteels has bet!n announn^. No appreciable weight ii add^ 
tn the alloy: its electrical conductivity is reduced only aboul 
30 ptf ci^nt , . . 

sa 



A NEW line of men's ^oes selk at SI h p^ir. Uppm are uf 
heavy canvas, insolrs of wml and felt. . . . 



AN AUTOMATIC electric iroairig machine for home use, 
small and of novd de&ign, has been developed. Operating on 
a PCft' principle, it is said to do all typt^ of honing. . . . 



A NEW tab£srator>^ device accurately mea^iujes the tendet- 
ness and leiture of certain canntid fiuiLis. and vegeublc^ , . . 



BOTTLED, ountjetitrBted liquid coffee is beings marketed. 
Sold an an ei^lit ounce bottle, it rcquirt^ only iht addi- 
tion of hot water to provide some 30 cup*. . . . 

— PaITL IL JUVWAAD 



Epitor's N*otE— Material fdf ihj* depanmerl fcs f^aihered from 
bu^nesii tnd icknti^^f piiblic^tiiQrti^ annGuncement^ trom indKid- 
lial iiuJu«trifi9i, buUetinn iwm rcjicarch initUutiQfi* and from [wr- 
sonal interk4ew Further irLfamuttinn uposi isiiv ot thff lubjiicfs 
mis!iii]jdrii:d utU be fiimt^cd Mdcis upon rctjiicat. 



ll«Jf flt*mi with •flsrm^vf 
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The Cost of Slow Motion 



AND c^p-rLo^ ui buiLMu rvcordi 
1a couIy * . ' aId V . ^ . utib«U«v« 
ctbtr fllpw compaml wUh tb# ■ ■p ii d 
o| miJ^modc Hlr-cvpyina- SLmplT 

wflJs cm *inplaY*«'i aimi« on o par 

■PKlllcalloa ft&m an ordlnQft 
*mn fKOftL r«q%il»A Ml lo 100 Mpo- 
raj« bond modQnj.. And £<i Lh* c«t a( 
th« labor «ie]>«fid*d in. hand copYU^^ 
muU b* Qdiivd lh# co«t of luurrQld- 
ahl* kumafi vrram. 

^hwilnaJM Ih* « irptm* 
of kdnd coprin^^ 
Wbcrt* r«r tb* La toniw- 
Hon On <m. AddpHu- 
grspli r*cord 
tuEins cmd qddr*«a o1 
a cudilDiiivr. «s d mctIp^ 
tU»ii ar ipfrrlKrailcEii, 

a iiijAb«r Df alls ^ It 



ffloiion on anY humhmuM f omi 10 to SO 
tlm#« fosftltt lJua \M possLbl* by bond 
mtthoda and *rUb 100 occurocr. 

ColculaiB bow mt^hcb U aow co«^ 
YOU lor clvricol tiiaa Ici copy Tunnmm 
and dorlo Iron Yoyr p«i-aiQa«al 
tKOtda oaJa Kla|*m«ata. bUk. voIm 
lil»roliir«, corda, Qid«rB, cbackip 
pmrroUs. prod actios fojtnA, or ooiir 
olb«r formA uA#d In Y^i^uf bujUii*u. 

Tb*n ]«l oa AddrMAo^Top^b fApf*- 
■«plat]T# Abo V YOU bow rou «a do 
tbJj work lor q fnc^ion of lb* pF«i4nl 
cotti Th* AQtia^ taay conirLbul* 
■ubfliaallollY lo oa tacno** la tow 
pf ofllA for iMa ti 



ADDBESSOCHAPH COMFAirY 


















Hi ililllt 


i«ilblp^ 
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sarehound 

for safety— 

tjnatFiles? 

keep evicfy iui|{c in 
place, Co in-ikc thciii euier 
ti*^ handle aad rf id. Your 
die* — itie liii-lL^ry of ymir buii- 
nrii— Hrt 171 orf ImporlanE 
[bjin anv book. M^kr thcic 



to handle by ^Inx 
with Accd Fpldeo. 



w4l h rJLich *iiC]«n ■ 

TIm^ IUB| 

Evtrv loliiircuii- 
uii ill ipn A-c^D 
irncT thftt blnjh 
piEHn in llihtiv 

lock cMuntprtrn'^f 

•nrdp. Toliitn m»V Iwd c^rrf flnJ 

ii:nrr>»rcuri^Ll-, lriLl*i.tJ,| fil* n illppfd 
Imcn Ihf I LJJtr aft J i |^r*il l-^i ¥-Kitl«c1. 
A-iLc ui tnw rnnbtr fnf«inni-fiLftn ahmiC 
cimAhn. fi*^.i3'»|:i|"ifP!J^ Aiccu* WHf' 

ACCO PRODUCTS. 

J9lh Ate. jniJ 24eK Si., Loqii |iUild CIIV4 N, Y. 
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GockI News 
ior Family Men 

Fitly i|"Hllrt prt 

to yisur fftmiJy. 1/ you ar^ nol A^rf 

urtlil your yoytigcul rhiEiJ ha-i pd^vrl 
ihr de'iH'nilFFil ^tti^n^^ ]i nstw iM^i- 

iliiFkCEirk pEpt1cif=« tubJrLl tu £(pm' 

ITir iir^ FAMILY 1?^^0^TE 
|fKOV£!HEON. which e»c« 

ihr tiltte: ibry ^ii*t nrril It, l» nh- 
Iftinfil Ai a miiiErrEir rttra «wt. 

hrld ihlaci und at l1b« I'PrJ f>F tlit^ 
FiAmiEy Inrfimt pericKl ia paid iri 
lull Em ^mr bmrficitry. 

If yuu Air hul alrr-.ml]/ a Jf>liil 
llAnf^ick pdlifT^Fhuld^r, ^^riEi tray nb- 




JllMiq H^hi.LKH, iHfflJIlI ReilCill 

rii*M iH» fiHJl Ijujiiklui, "^'Lkuiimi fill 



Oprr Srrrp Fhi^* T'wr^ In Mutinrw\ 



Bureaucracy and Farm Banking 



fC&f^inutd t^itm f>agt 47} 
first char^-d ihs^ ttm iii afauming rww 
bu4im]5S 10 the MjrpltJii m created and 
ihvn look out <it \hv tslancr :in amount 
tiiaai to 25 per ci^nl «r the e^minics to 
be tran*iltra«d In nisefVf. On bi^half of 
t^H* Farm Loan Btiard ii wjis HfSttifit-d 
DL (lid irisal thut this c-onsiekTable mm 
^ihirtjld bt^ charE«l in thi5 ca^e lo the 
(jpi^rutinp^ liiiz^Hm'^ of ihe bi3;nk. 

In such ways as these the Farm Lcijin 
Board attt'tiipttt3 to Bhim that thi^ bank 
had actu.illy paid mi since Drganizndw 
abcTUt Siji K^XMi mor^^ in dividend) than 
tt hnrid i-^irmtl. 

Thi' jury imnd Mr. Hustm guihy, 
and tin- am it stmtencud him to tiine 
jT3r& in piison. In the tall o( 1929, 
hQWi:'vi>r, IhK FtdiTal Qnirt nf Apfwal* 
reversed the judRmcnl of tJif kawur 
eoutt, laying in part: 

Applying tiitst rtil*s 10 the e%"idericc in thf 
at bsir, we ans of thic apitiiLtn thai the 
alleged IraudultTLl *dtenw and the allrgi^d 
ffl]^ repre^tiiticifi5 afc ^'ithnul ^bslan- 
tl;il s^iippqrl in ihc rL-cord, artd thut the 
ittfnrs vl tvid^i^nct. pointed tint by tht Gov- 
fmnu^nt as aupixuliFut the indictmenl are 
crKnHk!§Liint willi the "tritiQceficc iht dp- 
TifodanLs as with ittult nn their Jjftft, and 
ihat a v-prdift oE ntil suiSly should havL 
been dTR^if:d by iht trial ctftirt, 

ThfTC are detailiii of thia am. its pie- 
par^ti™ and laiescnljition. which would 
be inter uniting, if thure wtrr roum haic 
Ilpf th4?xn, but tbt iMJthnc^ in the case 
Suffice to raise a qiie5Jiinn whether il wa^ 
a por54?aitlcin lar a pri»i».^ulLipn. Th^ dt- 
tails would tfif'cn include alleRalicsns 
that, kjwifd the end of 1*^35, aimed 
d^^nt^ Lif a gov^mnuTkl dti>art.fm^t 
raided all banks with which Mr. Huston 
had been coniwcttij, apiisrwratly in 
search of FVidizimr ort any eh*srgc which 
omild be directed a^inst him- There 
have btt*n mne incidenls rm'titly, in 
connti;tion ^ith Mr. HustnnS cmdi-awr 

I to a-g^iin control of the hnnk vfhidn hr 
had ofganis&ed and dirvtrl'ijifd 
From the public point ol view. ihcH? 

, it^cidients wnuld seem tn giv^ rise to ^lev- 
er^il quesaticms, and the Ttuist in 
pnim in any study of Ihe ^ituatiim of 
the jiiiiit sli^k land banki§ relates to thu 
fff^ of reguL^iion nf the kind impltird 
by these occurrences H|xjn itw credit of 
the^e bitnks. Pri^mably it in a duly Jtyf 
Xiw TK'^likloty ^mthiiirily to supptjtt and 
Uns/ttf th£i»c insTilutinns iti ^tl pTitpai 
ways. ajKl to avoid any cmt^^ of ^fup^K^- 
vi^iion VPhich Ja calcuLiftd, to pfo- 



itct tnvtstors atid foitef the lyft™, but 
tn btt2k ddwn Iti cnediL 

Th-rre in tanp^ttHc evidjencr *m yf tt fii 
tlie cfTL'ci tin tlie jumi «Gtf,ick Isaidca ol the 
wnkening of thieir credit Frm 19Q4 
until 1927 ihcy at l^^it kept pa^c ^ith 
the federal land bankt in tJur yeaiiy in- 
of their loftRs doied with the In- 
ciieasr cxprnacd ai a petcentai^ of the 
total loan^ ckxied to the cftid at the pre- 
ceding ptrii^. This ani^^^ in Table 
[I for datt^ at ^iK-rnonth p^rrod^. 

The net mart^^ haru i»Jtst2nding 
al the end of eath yenr, for the federal 
land banki and the Joint stiKk banluk, 
have been: 



Ore 31. 1924 

J9215 
19^7 

" " l!l3fl 
htJir, 21. mi 



a446y429.4S4 
$45,593^^) 
<m.4T532^* 
m47tt,t*7(> 

542.994.8(19 



The evi^nts in the farm loan byatrm 
!itlU leave the question ojvn whether 
our Joint stock land b^nfci are tuA bi-tter 
instrument* for providinji the Ame^rican 
fajmt>r with long time cr^^ii than the 
federal 1at>d banks Whi?n ^. farmer ap- 
plies luf a Itian to tht.^ joint stodc land 
hank, th^ deciiuon is made by an execu- 
tive who usually hm his own citpital in 
the institution. Thti answer i« forthc^im^ 
ing within (hree or ftttir days, if neM- 
sary. If the same farmer app^lies to a 
federal l^nd banlc. he musa; join ^ farm 
loan asi^lauon and the machinery of 
cooperative credit must wiag into ac- 
tion bii^fore he can leciyve an answer, 
l! may be (riHti one tijsix monthi before 
his It ran Li completed. 

A conf regional commnisiun which 
fitudied European land credit systems in 
lyl2 draftisd a bill which would have 
authorized the establhhment of *mal! 
indi-T^ndent jnmt ^ock Jand banks un^ 
der federal supervision. This bill am- 
Laim:d no mi ntion nf fi'deriil land banks. 

Fediral land bankii v^t re the result of 
congtesE^iunal hearinif^ in 1^13. 1914. 
and 1915. What le^^isJatton wa$ finally 
enacted into Jaw. in June, 19 16, it in- 
eluded biith systems. 

There may be ample rcmm (or a joinl 
stock land hnnk systrm operated by pri- 
vate entertsrise and a fi'detal land bank 
system under cooperative auspices and 
KovemmeiiLal i^uidance- What lorm reR- 
ulatioo should lake, however, is another 
qtiettion. 
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Quality in an aQtomobile is not a fixed attribute. 
It is determined only by comparison with other 
cars. The standing of any automobile today de- 
pends» not so much upon past reputationt as upon 
how far its builders have forged ahead, or lagged 
behind present competition. The five new Strai^t 
Eight Auburn cars of today not only establish a 
totally new standard of quality* but also increase 
the buying power of the consumer's dollar. 
Aubum^s success in again pioneering is reflected 
in the rapid increai^e in public acceptance^ 



AXJBVJRN 



POWIHED IT L¥C0PiliHO 



If Mesh pn Siandard htad^h. Jklstt Free Wh^eUng in 



Cu-.--. . .. 

tf^4rtlifctn mUiMj. Hr-HiHA, ^'rMtwnac J-JiMr broutsh. ■ llimin*« Mhjp'a CimO^ CuMvi'f lifil*^ C<|irli*Eif« SlUlt "i-Jotur Full ^^Lin itl9?T 

Ptiar»i]-n N^vMn "tl .-^11 iTuAlnm Viiiltfl^ iliLLu.! r^llAjt- ^MnifHPjif mi9tir\t EMM :^^|^Bk*f nirrr, ^'tfimr HrsHiiliBm fi^AS-, 4r«kMKf hull 
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WniipCafl DepAnmeni m unr cKc Bah Ftw^t pltCiti. The Kucoa pritiii tj-e 
fOQtt^cd from liic cuitinK m^cbmc lu rhc cioxiainiDii inpchtfu?:!. Tbc i:inc:Mi» ar^ 
fbec ftJ auEoinatkBlly la ihe ivin^d-pap^r wrappinf^Ttiii^tiitlfeS, whicb diichArj^e 
fi dished prcKiuci taibe pucikcri^ h pUi:« ilic m ikhijipsnf ti^nuuaf rt* 

Perfect packaging helps to 
make it "one of the best foods" 



h b one thing to makt a pLT^ct foud 
product— U IS quiie anuthtr prohkfa 
gtt that product to ihc consumer in perfect 
condiiton. 

The Edakftfs of Nucoa, like so niany ocbrr 
successful fwii inAnufninurisr^ dupvnd upon 
(he wrapping produced by Qtir msichiDe* lu 
^ccamptbh this imporiiini task. 

The :iir 'light w^Kird wrapper^ in which 
I he Nucua c^rtoni are scjiled, retains thu 
frc*bne*ft of the product, and proieccs iti 
delicate flavor from ouuide contaminjtiag 
inlluences. 

Our machines are adapiable to every kind 
of t rapping mjierijd— Cellophanei w»ed 



paper* gia!i!iiiritr, {oih pl=*in paper, cic. We 
ciD give yuu the type of %^^uppi^g best 
$uilifd Ell your products 

If yoy desire tci improve ihe appearance of 
your products to ghc your guuds greiier 
protect iocii or to lower your p^ckagipg 
cmi^ get in touch with us^ We cari give you 
the benefit of over l ()u a rter- century' experi^ 
ence gjiined in working for America'^ lead- 
ing package goods niiinufacturers. 
PACKA<^E MACHINIRV COMPANY 



ipLcKiiGE^ MACHINERY COMPANY 

Over 150 Million Pacl<a9ef per d«y are wrapped on our Machines 



W(i4tt wtiili¥ft l^f V*€%Mi* JhfArHFuiif Ci^Ht>hMir firnif m^^t^ .\nt**n'* M^iimtit* 




Machinc^s New Threats to Music 



By R Ay MONO F. VATES 



ttddei ire feeling t}ie effects of dur 
modem machine i^e. Muiic And 
mystciam^ partkuUrly^ mdy well 
look to the future, for itt develop- 
meftts hold itrange ihin^i and new 
conditions for them 



IT WAS but a lam years ago that 
musicians BiniM cynically whtn. 
tti^y li^tefied to dii* strange noises 
coming Irom ihu loudipcaJoGi:^ of 
that unw. 

Today ihc musical robot has struck 
temor into ihe hearts of both trade and 
art. and gound physicists ewrywhereare 
confid^nl that music as we understand 
it today h facitif ugly doom. 

The elect r™ic methods are 

capable of producing sny tcnc quality. 
Not only cm prijsent jn'Strijments be 
imiti^led but n€w tone qualities can 
produced. 

Tlu; mmpcfier ol ih^ (utiire may in- 
vent new tones to pli:!asc himself; hi^ 
will be able to oplori- a supciri^Je Lh^it 
will far pjhCmi the limit^uans now im- 
posMi by ofdinanp' in^tmrnents, 

Dfaraatic: and dyn:imic effects will be 
prtKlucetl that are bajtK!k»ssaly heyarid 
present means, soft, plaintive whispers 
may be worked up into thundt^rous 
cresmidos by the murt^ waving of a 

Reproduciion has been revolution- 
by hJKh-[auwer ampttfication ^and 
the exponefitiai and dynamic hum^. 
Little wonder that mu^^icians are w{>r- 
tkd over current dcveliipmenta. The 
fecent perfection of a synchro liyrith^tic 
band cannot but bnag irniKedy to inany 
wtiu rriakL* Ihdr living through musTtcal 
expres&ton. In the immediaEe past^ elec- 
trical reproduction has only ihuat^rruid. 
Now thy threat bttomes a ataggering 
reality. 

By past meam of reproduction^ a 
singt;^ reproducing systimi was called up- 
on to accommodate th^ wide range and 




This minmture el(?ctr<3nic organ produces ^ound From oscillating ihy- 
mtfon mht^^ Sucb 4R atg^ti alrt^^idy bf^cn u$^d in the theater 



frt!C|uency involved in drche^lf^s hiiving 
as many as 125 imirumenLi. 

The physical and electrical limiLa^ 
tions of such n system were such that k 
wajs jmpossibtti to attain the ultimaie 
in realism. Eleclrically reproduced 
mu$jc ri^mained but a pctor ^ub^icute 
fur the origirLal atticle- 

Tlse synch I o-^yntlieticeltcLronic band, 
however f overcomes practically all ob- 
jections to music of this kind, Tliroufth 
this new rnethod, Jor the first time, mu- 
£ic may be leprgduci^d with isuch stag- 
^{.'rin^ tldi^lily that it i:^ scarcely dk- 
tinguishable from the ori|;inal source. 

Recording instmincnta separately 

ENGf N^EERS have abandoned thi; old 
idea of attempting fcirce ti multiplic- 
ity of tc^nes thtCHigh a ^iingie hom. The 
new eliictrofiic band calls for not only 
an indepi^ndent method of recording for 
c^ck instrumcntn but an indi^pendcm 
system for leproduction as well. IF the 
electronic band is to reprtjduce a.n or- 
chestra of 25 pieces. 25 tecordin^s de- 
viCffS wilt be i^^d and 25 reproducers; 



that is 25 htj^h-pov^'iered amplifiers and 
25 horns. 

Th£! design ol these horns and ampli- 
fit Ts is such as to accomm4:»date perfectly 
the p^^^ticlll£t^ Sound spttilnim produced 
by the original instrument. 

Thu problem uf recording each instru^ 
mem of the orchestra independently t^i 
beitn i^>Ived by a special I liludio with 
hucrctmnecting microphones and head- 
phones Mj e^ch mi4sid;tn, jn hi^ own 
^lass-fronted studio, rnay hear the tatn* 
bini*d effects of tht; wliole orchestra and 
at the same time» receive capable direc- 
tion. 

This new diivelopmpnt, pf course^ 
makfcfs ^oud muhic iivailiable □! low c[.^t. 
Today a i^Mi band of a dozm pieces 
may get a fee of from $100 to S2,000 a 
day, depending upon its reputation. 
With the t^ynchro-synthetic band^ the 
best ordhestriis oool'd bt reproduced at 
an operating cc^t ol about Sit) a day 
for 12 pieces. The origmal cost of 12 
reproducers would be somewhere in the 
neighbor hood of $2,000. 

It is not difficult to understand the 
]mplicaiion& of this de^'elopment should 
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We've motorized 
the Janitor 

Marching iicrostt our res ring rubles cod^v art 
cndJu^s ranks of sturdy littk Jnorors— a new breed 
of mm or, spccialiy builr to janitor a n<rw auto- 
matic gas heating tinic that converts any furnace, 
largs or small, into an economical gas-hurntT. 
And what a motor, what a furnace man ic is! 
AutLimatically conrrolled, it mixes gas and air in 
money "S3 vkig proporrions and maintains any pre- 
determined house temperarure, regardless of 
wear her changes. It is so beautifully bahnced 
that you need a sterhoscope to hear it run— for 
mott?r * hurn'* has an annoying habit of booming 
through a heating svsrem. So precisely made thai 
ir will perform all winter without attention— « 
it muse in households where motors are still a 
thing of mystery. Six months ago such a motcjir 
didn't escisr — but that was before the manufac- 
turer brought his problem to Robbins & Myt^rs. 

Hff f^ciitHfj tf/ a ccmflntly rrr&Jfm ^/jw/ nftJ 
in dffifniitg^ iMiidir^g iind ^pphmg firctrii 

Hobbtns & Mmrs.l itc* 



N A T I O N*S B U S T N t S 5 f« Aug^it, im 

\i come into Hpnesml ttir in NittK dance 
halk the&Eorti, smdUofinmt and Bum- 
mcT tvson% (1 iiKjuld cmban-nst not 
llw avi-m^ mufticiitn. but aha tht man- 
uffMrtureri of musical itistrumtntft On 
the other handp it would bnn% mbml m 
incrPlHcd cknmnd (or r«al arti«^ Re- 
mfdm fn» ^ould in nil proJniinity 
rcarii high A^ura 

Other mm- mcDKidi i>| making muaij: 
afu aliki twinj^ disctH'rred. Ttiwe ii Ptol. 
A, C, [iordjf. of Cambr idar. MjiM-, who 
irtth his tlei:trqnjc mgm has brought 
Ihe Siqucal of vacuum lube* undLT con- 
trol, tit imitatef with radiant mtij»n 
the master muAical imiruTiit^nt^ the pipe 

Onlsr the othtr day one of the 
larst^ ek^trical rnanufactutrts instaiJtd 
an iflocLronic oripn in a motioo-r^iinnite 
ihmKtt aud thrillid tlic audienin? with 
rounds from o^iciUating thyratron tube*. 

Thtn ihtirt i* Dr. Fr^nk Miller with 
his dectr^nk piano and Professor 
ThtTTOiici with his irairHrd vacuum tube 
sqaeiiUfT^ which ttcently providi'd a crin- 
cert at Carnegie Hall Nvvf York. Tirae 
lub(-s ari? mm TOfirixlijcing tradiltnnal 
fnu&ic, but at the same tiine they are 
promi^nd to brioa about an (intirely 
ni, w nwthod exprmkm. 

Already the exponotts ol eltfdronk 
mu&ic are callinfl: for compostTs who 
can use the^ mrw ^Ics. these mw 
^mnds wd these new po^biliti^d 
for the espn^^sifm of tone?i and colors 
that lie hifyand csrdirLary mstrumfioti. 
For the fim tim^^ music i$ provided 
with the )joldrn npp^-irt unity of sweep- 
ing thrtHJjih the cntia- spetrtrum of 

What jijrtal tww sonortiu^ ad%™ture& 
attd invefitiom will be l<Hjnd lO thotse 
uiwsplored rtffipns, only rime, exjxri- 
etict and taknt will teH. That the whole 
order of music is facing smre chmgu' 
is being admitted by impresmios and 
critics. 

A new $duxA of music — th* mustic 
of the eltctron— is gradually but sainely 
taJting fE>rm. No htiman tTnotion cap^ 
able of eicpreiisinn in musical form will 
lie bcyofid iu tati^t: 



Springfield, Ohio 
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PANi, \IDTORR, ttAND ANn ELECTRIC HOISTS A^aD CRANED 



An Inventory At 40 

EDWAKD L. now a im^ 

bdh cpf mining nnd a rragnale in 
oil, counted up hi? total resourm 
on his fcjrtieth biithday. They amounted 
to exactly $40 — ^and thf rich and varied 
eKr>erience which enabled him to uo out 
and inultiply his four ' ten sports" into 
many millloof^ of dollars —J. H, 



E'krm ii rirjmr f^' KmHIp^-s a- Mifi*. 1 fJiifM^ *ipi-irri-*H XtifUftt'l ffnuttftt 
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.This N EW WAY to type 
1^ multi-copy forms 

Cuts record-writing costs 25 to 50 per cent 



Interleaved I 




Reicfiform Interleaved Speed Stationery 



Never, before ^he introduCtTon oi 
Red f form lote Heaved Speed StcHon- 
ery^ wa* tt po^f ib|e to wrSt¥ fnulti-copy 
forms with the^e Ihre^ Qperptioris: 
] — -Type; 2 — flemove forinS from 
fnachine; 3 — ^Sllp out cdrbons wT>h 
pne puit p . . rhen rype rhe nej^i set- 
AlwaySn with loose forms and loose 
Corbo.nv the Operg+or must ^pend 
neorly half her limfl g^ltirig reddy Iq 
type. She musi pkk up fdrm^^ insert 
Cofbort sheets, jog^ plac* machmc, 
ond adfust for typifig ^ . . prepcirolory, 
unproductive labor thai r^ducei Ker 
daily outpbrt, interrupt* h*sr ottenfiort, 
and mcfo^aes likelihood of errors. 

T B. A D E 



Rediform Interleoved traniforms 
rhrs inferfnif^enf Typing fnTo coiitiruous 




liQiri-Bj, ^^^^ jiJqrPI, 



^yping, Fonns ore lii cOrtSnMoui 
lengthy, Cofboa paper h inferfeoved- 
As soon oJ one iet of invokes, pur- 
chase order* [or any mulfL-copy form 
for which youwiih to use itj is typed, 
ih& rt^At ^ef h in ploce, Uiers of 
Redfforrti tnter leaved report saving ot 
much OS 50 per Cent m Hme and 
dericol coi^. 

Lflt □ Redlform represenratlve 
d«moni<trale whaf R^diforni In^er- 
J«c]v«d can dc for recard-wrrting costi 
in yoirr office^ 

AMEPriCAM S4LES bOOK CDmPAnV. Um\K*4 

EXECUTIVE OFfJCES! El^IRA, N. Y. 
^E3cfpFPB4- timirn, N, v., Misgar'a Folia,. M, V* 




TRADE s 9 MARK 

Redifprm 

AND SP££dJfORMS 



Mipil ^hi| i|ip tff AiTiBYiiciaJi Salai bgok 
Cti., J-td*., wilh your h-mlfl-^mi cord o^j' 
lilf^rhvad and lon^pl* gf typtwriiion nr 
h0ftd-Hrr»H«n formi foy (trB no* vxii^g- 
We will pivfl ^dM infarnwti&n en ntiin^ 
fle^iferm 5p*»d Stall's n'^ry -cr Sfiaidr- 
grpph Beah-i, tQ cut r^card CD-iti In your 



n'Aj'iii ifi-rij-kH;^ r|i> ^an ii. ^.ir-t:i Mdc>F C^-. 1 tt> fmt if^f rn-'iir.Ezn ^tf'ativ^'t /fwrnPrfr 



Business Men Killed the Theater 



By FRED E. DAYTON 



ILLUSTRATIONS BY CH 



HERE is an aniwcr to 
^'What hai hAppened to 
Mr. Dayton tays that bufine»f 
to run th««t«nand [(illtd th«m 
wat one pl«c« business mei 
not work Mr. Dsyton layi 
can^t run tkuters. Wtl!. CQU 



WHAT HAS happened to 
Lb? thEptcT, thai grand in- 
stitution of trntertaifiment 
and L'ducaUQn which, j ml 
a few yean 4i|^, ^[tkft] 
to be the n^^ worth while ol aU pka- 
mre^y Whot inflM£Dc^a™t»ni!d to car- 
ry this £rL-at art down and down unul It 
is «iimo$t out? What violent ef uptitm hiis 
DuTTKf to shahf a gri*at public oiil of its 
liabil— lii>r Lhcri^k^ i^uing waii a Itabil in- 
dul^t'd by yoang i^nd old? 

Nniv fiew pi^niiin^ kn^w Of Cart ^bnut 
thL^ tiaditiun:^ of iht- 5itaK*.' of imvt! 
ViMi4irali(^n ri»r Lhi' gre^l n:imt.^ dra- 
matic hklijfy. 

Who i^Tivir tiie d»)tK^i^ thrust lu these 
v^ni^^hini^ AnrMTicans of tht* Ixiardfi; 
IbeiL' ht^vy trwn and It'iichTiM wtJinen; 
IN^* ttiaiiriee IdoK in^ji'Tiuir^, comi?- 
diai)^. dmraj^tt^i iriL'f^ mid. viomen, snng 
^id dance te^mfe. TOUckvillian^i? flusi- 
nt^ iWfl big bu^j^Li^ men, Tichtnicrsj 
aiid ptanntTfi wtw oui^&martyd the trj^^jy- 
pcoin^ im|jte<iariuf!£ uf a (umier day ^d 
Sikik iht witult l>usin+.^ for tbeni^ves 
wly to Qnd that it wain't u butiiness 
al all. 

Bu^ineiig is husim^ but the arts do 
rujt flis^ifi^h under ^y^Lem and order if 
we may jud|fc b^^ what h^pfiiined to the 
lhL*3ter in Afnerieo. Had biiisine^^s tntn 
ki^pt out af the drama, it euiiCelv^iMe 
that [he theati!T mij^ht suffered 
no ectiptc. hdt us E^nn^df?r some ol the 
thingfi th^t liave aintntnited to thi^ 
c!djp§e. 

The first einematofliaph projectorfi 
4^me to AnwnoA in 1096. At novdty 




Going tp lilt thciitre wAp once i hjibit, al» 
most a rile^ m<»!ii wurih wkLle tif all pkaiurei 



phpcogrnpiiy of motiuh. thty ^Kc^^ionud 
no f^x% lor dfmmatic inr^itutiiwi^. Jhay 
were shewn in Eden Mu&e.t' in N\'w 
York and in seCimd-rati,- haUt in atht-r 
cities, Ai their mivelty wiintd, ihtenest 
kept alive (or ei timt- by rfiowins 
loCBtiy made pjfiurt^ of home sicen^. 
TN^n continuodi vaudevitk' hf^ku^ be?- 
gsm tn thuw i^ution picture a^ dianer 
rnrti — deigned to empty th^tere quirk- 
iy. Drtirppins the picture ^reen waif a 
hat cue for theater patnins who wi-re 
fi^jt'ediiy Km th^ir ^'^y horm\ itmking 
UAmi for a new audten^. 

JMovie com petition for cheaters 

THE intrirfluction of French hlim with 
plots, md IKi*icul3t|y pictures ft^^mr- 
"the chflsit" gave n™ life to the 
aft but m tho^^ timies 4UCh film* were 
^own in nlckt-Iodton "store fihows.'* 
Tlicn an'kt the btisint^tis mm who built 
big, Ftne tht'aters with big, ^^tins capac- 
ity. P^itTons rtve]k*d In uaissti f^rajidtur 
in orchestra seats and wi -i- in .iji]y com- 
for table at iht^ top *A 50 c^ni^ 
f^i>4i£al disciimforl Mled the thcatyr's 



top gallery, family circk'. balcony and 
dr^ drrft. whtn ont-ihiTd the prke 
wiiuld buy tlie best seat in a movie 
Eialact, and km of (falJery and buLoony 
{Dsitriinis killt^d oH the tht^tifr'^ n^uit^ 
The ioLulutor (or the theiiti-r-goin^ 
Mbit foldi^ up. When !he gallery giid? 
stayed away, theaters suffered mudi 
more than the Ims of incorne. 

There is a pt^l leiSoii (or business in 
the history of ttie sCafi? in Amtjfiea iti 
the pa^t 25 yt^ars. More or less the 
^rm factors obtairKfd In Eryiland aiid 
FraiKe. 

It h now r< sftzi^} that the times 
are gone wht'ii [hi: acninj^ fitofes^kin wa^ 
%'asabondja; when thi're wa^ risk of 
goud troupers becorming stranded and 
wutking back, when 

"i hfijTte, a hQtmr the actor Pies 

horn, A hom,** 
he waUc^ the tid 

mad^ JT^ArfiHf— vofk and fun. and 
a fat or Jean living a$ fortune favored. 
Today thifrt are iptodid mm who 
li^ve not Worked in two or three yearSL 
f*lays opt^n and dose in the same week 
— sometirnes in the same night. Firsst 
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Whipping 9ieif streams 

... FOR PROFITS 



While hm aaltite auglets arc hopefully fishing ivatere 
that have C€as«d lo yield Tvai trophie^p the cre<^i of the 
wcKidfr-wiae aport^m^n bxilgi^^ 'with a full catch — lurtd 
from nn^' found t^xrcBms.. 

[a the p&at yearand ahulfjiundredsof aleTt^XGCUttves 
"quick to sense the dejilrtjon of usudI prcifii At reams- 
have turueJ to new eKjurccs and hnvc hreji rewarded. 
At a ttme when every saving count^^ tttare than ever 
hefcire^ these aagflciotii^ men have &la-shed power coi^u 

new Iqw Wveh—ojim m mu^k ai SO /wr ceiK^ — through 
tke ime of Diesel; engines. 



FairhiifikH-MDre^e^^ — ^ America *i iargest manufacturer of 
Diesel engincii' — ^hoa an iuterp&ting profit Btoiy for open 
Mi^ml^d huiiinegs leaders ... A story ba»ed upon dolbra 
&ntl cents figures ^howmg how much an F-M Dii3i^el 
wUl s^ve oyer present power . , . A etory tliat -explaLnj 
hoiv— under the "Suvinga Payment Fl:in"— Fairhanka- 
Morse Die&eJj^ /luy /tir dn^m&eh'cs out of savings- 

A request for tlie faciii ahout Diesel |KJwer^iri the form 
of titernture or an interview with compeient F-Af cngi- 
neera^— carrier no obligation. Please fiddre^a Fairbiink^r 
Morse &. Co.^ 900 South Wabash Avenue^ Chicago. 




Let US mali these hooks fo you 

FAIRBANKS -MORSE 



diesel engines 



MOTORS 



SCALES 



PUMPS 



When tvfifurif tiM FjJULivu, Hfo^u * Cmor^jrv ftwue «f wit >V«*Kpii'# 



d»i5 dtiM which havt ifivra mapiifict^t 
iuppc»n to ihxi Uit-ater in times \yii^, 
go dretT>'' weeks with no theater fare. 
Oic^i^j ofFm two tkkiftd h)r the price 
of one, wIuIp BoilDn and Philadt-iphin 
have ivw Bitractinni ^md liajf of 
York's 6S fir&lHcbss theater* wi^rt? d(m*d 
lor ithjsl of ihc jmst «riifiafL 

High pricci huft theatcfi 

THEATRICAL manjigtfis all hiive pel 
tSieoru^ for thtr lad Mak" of the siapi- 
Probabiy aJI ™s<jni fjivt^ arc rnor*? (sr 
k-s^ tnit. The rising value of tbtfau^r 
sites and tMJilrtinff Qutotraclkpn; the high 
prici?¥ dt'iranded for seats; hijsh sutarit^ 
ol stars and nctox^: hi^jh i i^rluips high- 
er F ^^j^ of s4ajcc hand^ and rdu^iciam; 
eici^ssivt? c*J5it rjf tTtimEii>rt4iutin t>f 
truupc^Tij? and the hypt^reriticiil critics 
are prirkCii^dil rEdj^jiis rru*ntifined. Thi? 
radio aiid auti^Th>bib are hktwisir 

In the KTand days of the dr^ma, Ihtr- 
atriotl ctMnpitnif^ movt'd fcsr two ctnts 
a mite <ir Jis^, and for 2D fart-a cciuld 
cany a carkiad of scenery m fast pas- 
stnger traim free, Thi; Interstate ConH' 
merct" Q5mmi^?sian put an end Us this 
practici' and did much to kill 
the acting prof*f^ii)n in 
AmtTica, Thi' Commi^iofi 
did mit db $o wilt by the r^l- 
madi in (bis rulrnjs for mj 
Itin^tr dn 20i ]«,()<ti1 sctors mn-e 
about from une flight stand to 
ariirfht^f. tny Umgfif do KMl big 
or^jani^aticrns rnsjvi^ from erne 
city Ip aiMJthef tath wetk. 

ThS^i gri^t *irtTiy uf stiow 
(olfci traveM cyntinucjusJy 
nine months of ttw: yc^ir. 
Even a poor play ctiuEd t^ta^^ 
on the road fur SO wt^k^ and 
thv siioc*fff.ful cujTii^nii^ 
playi'd 4CS Wfc^.te or mnr^ 

Like the cnrtiniyUl' buat- 
Dess of Tairrnadis. mctvitig . 
ibow^ vfas m much "Itnind 
mooey," II sftTlled pamTiger 
reedpls by sq much, just as 
tht railraeds have mlfi'x^d 
uf bu^irH]$s, the hcAnh 
have been hurt, for the fsim 
which comes to town in a tin 
can by C3(preii5 Ti?iciuirps m) mm and 
h^th and W^xv*^ nothifiK with tht rei- 
Uiurant cathjtf, 

M«vetnL-nt of shows aJatj includL^i^ 
trarrsJi^r from cai^ la thcatCT and back 
to cars, of ^eni-ry drops, flats, cratt!S 
and propis^ and movmient uf trunks to 
hotels and thi'attT. In fornuT times 
trar^fer mm did wvtl at five doUaiii a 
toad for icemTy and 20 CCTts each for 
trunks. Today tht charge for movin^j a 



^hfm i% comparable with the puUk 
mom-y veiled by Cbngree& Tramlcr 
companies do not do so wd3, hLwevei . 
Such sIkjws su mavc aibout now paint 
scenery on cteth m *hj«r that a back 
dffjp can be drawn thmui^ a wuddtr^ 
rinjs and the whak wiirks fot^Js Inta 
imv inink whidi i« innvc^ in a taxlcab. 

The spirit ol Irf Bvhtme called men 
to work back sta^e It was not the one 
ddlar a pctfommnce pajd to grip^ and 
St) a*tits to propmy ck'art^re which at- 
tractc?d tso many men and boys as it was 
the smell nf grease p»mt and the cltanoe 
to 5yee the show, aiad to he ol the saine 
cloi^terfd world m ^tara and siippoituig 
pJayen, 

TtKlay's BtaRie hands earn $60 to 
a week minimum, and when two aie 
called upon lii pick up a lath, the^^ 
phiaie to till! urtiCJn tei ^nd up two more 
mra to help them. Thouj^h a play has 
but nnr stt which sitands thrf>ushijul tlie 
run of the pit^t a qinjo of ^btage iw-^ 
chanics report and m htime, only turn^ 
inR up the hnusc lights and linj^ing tip 
ihe oirlain. 

When the theater flouriahed 3S a busy 
institulifin in America, musicians te^ 
cciv^ S2 J0 each ptrrformance, and the 




"A hoew^ a horff-p" th^ actor crici, 
**m horcc^ a liar§«,** hs waika the ties 

lifchtstra Ipader $5. This was not ^ 
hvini4 wage hktu in those days, but mu- 
i^iciani^ lived a* w?l»I1 as itit^ir ntMfihbtjrs 
by Riving ma*lc It'^sons. phying in 
marching bands, tischinjc in the^hoola, 
and comi^osing and arrrint^ina mu^ic. 

Thea|er(eoers mis& rln .?\iTtiirc and 
ift{t'iict music now. Only muiJCTil show 
Sihofis providt^ orthej^lr jh ^ince the senile 
h $105 a wc^ek with a piat«nt«& of 90 
or 40 w^^^k^ demanded. 
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MijiioaDs^ hke adore and the raiJ- 
roadss, were better off in tinM pest 
^lux now thousands ol them are out 
of work- The motion picture houfef 
early discovered that pipe organi pm- 
vided Ihe power and ratine o( ordiesr 
tras in a sin^k imtrtimpnt played by 
one anifl, replacing eight to twenty- 
fivie men. 

In i^ing thi; pKmary eaiiuc of the 
theater ruin there iire thnse whi* hold 
that the mt^n whr* niiide theatric! man- 
apment initwrtant went ant of ihe busi- 
nt-ss— were driwn gut by the mthk^ 
methods and vicious practices of ap^- 
btfffs who amtribuied littk in work 
lor the thi^tefn or tn talents for pro- 
ductionp but who so enntrnlled thealt-ri^ 
as to dictate imt^ossiblr terms. 

The loh^ Silt of successful managf^r^ 
of the past haji dwlndtid to just a few 
nanws. The m^naRtT who finance's h» 
*>wn enttrrprlses tiMJair' is rare. The so- 
called manai^ers of show enterprises are 
hired handti 

The theater as an institution i% Iciw 
at [irti^nt— pertiaps at iu Uawest ebb. 
It cannot tiecanie worse ar^l it is liJcely 
to tjc improved. Owen D- Ymn^ brought 
an engirti^f into the e3ieciitive mjMiage- 
mcnt of It K O., the biji 
chain of Kpjih, Albee, Qr^ 
pheium vaudeville theaters, 
and Hiiam S Brownn the en- 
gimt^r, is develop] njr into a 
line show- man, apply mg thet 
rare commodity^ old- fashion- 
ed commrm seit^, to new and 
complex probJems. 

Theresa Helbum, H^tn 
Wesk^^ and their ait^iciates 
are doing a good job of keep- 
ing the theater aJive by their 
st!tnj endowed Theater Guild, 
and preserving th4« spirit of 
Fun in their work, and 
Le Callienne has dei.'oted her 
taleili and great erwrgiw to 
the Civtc Repertory Theater 
in donTituwn N«fw York. 

Resident stock atmpanies 
prosper in i^nw cities, and 
attiaieut^ ^re doing a jirrand 
job in many dties and towns. 
The general iijns to come will 
have their theater, and a 
great rcirpect for the ffias^fiificcnt tradi- 
tLLjn^ of the stapr. 

Ftrhaps, as many fritiid^ of the che- 
ater hold, appreciation of the £taee and 
Its tradifkins may skip a Rtdieratkm— 
maybe two. There h ttwiJMLirtce. how- 
ever, in ih«^ theater m being, ih* finest 
form off story tellir^, and there are thtm^n 
too. wtKj ft'x'l that universal mechanical 
and electrical entertainment i5 building 
a ^ent new audience (or tJw otd tlieat^r. 
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rCuiti'JWlierf frotn pag^ 31} 
ki?kti^r and sidewalk pitch. The fact h 
that pitdimem 5dl goods becan^ they 
are dymonstratora. 

Each sycccisdful orte has personality. 
Tq the atU^tinn-afr^iting value of this 
petWiality he addi or^tHiy plus a 
dcLmon^tration tJio appliance or book 
H€ imdes €n human curiosity 
md an thjit rype of mob psychology 
H'hich causes same to pause because 
Othi^r^ pau^^ And he "dd&^" or *'tums 
the joint" instinetivcty. 

There is ^ curious slant to th^ pitch- 
mnn'ti cltsb-iug. Uh audience is i^tanding 
and thcri:for^ rtsttts9 and uncDmlort- 
able. Thi^ Gompibhim to liigh pres- 
sure mtthttdsii but, as he stands above 
snd in. front of bds aiidt^e, h<t? b able 
t(i assay its ?tatL^ of mind. 

^ Pitchmen cayfd teach ieliuig 

IN THIS rt^ptct other salesmcm might 
k-am soincthjng rrom the pitchittftn al* 
though i>ther tafemerif wsark lA^ith clients 
in a ditTeront tnvironmcnL 

If ^lesanen could leam to irtudy their 
prospects ^ wilfully a$ pitchmen do^ 
they, with the advantage of st^UinB in 
eotnfortabJe environments with the back- 
itigof powerful flnjinpal agencies, shoold 
be ahie tcj *'tytn Lhelr jnints" much 
moid suocessfhilly. Both pitchmen and 
bond salesmen are^ or should be* mer- 
chapdis^. 

But M ptr cent of pitchmcm die in 
want. They wotild end thdr days in 
prosperity if they would only stay with 
e&tabli^ed hou^. 

But thc^y cannot cnfiquer their esoess 
of individujality. They are t<Jo proud of 
being on their own. In storm and stress, 
across the continents they fliwer aftef 
the satemiin'a dollar. U they tun tnit of 
gro they wait until another pitchman 
ciamcs along, boiTow a "five-spot''— and 
st^rt out aeBirtK 

I discLissEd this with Dad Wicks one 
day. Dad has been pitching for half a 
centuiy, 

''I'm as gf^d as I was when I was a 
kid, " he proudly replied to my pessi- 
mism. "Pilchmm Jiave put uVE^r the old 
dime banJi^ tJi\e Pi^ in Clover and many 
anoLher ipj^ciahy that has stuck in the 
lactories b<^u^ ^mt^ would not take 
up with them. Some day I'll get hold 
of a specialty that'll m^k^ me ^ explain 
oi industry*" 

Vou have to hand it la pitdimen for 
Iheif incurable opLimism. 
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is a hclt in ybur pockptbook 




CASH Ht^rORV No. 149 

LiAi^ likt i light (ill of inovf, wjLf expelled 
(tarn ihc Ajibciim Caid Ryom v( the Garluck 
Pd eking Ci3nipjny*s plant M Palmym, N, Y. 
Throu^ iha iairie wm, licm irscaped »Eio, An 
Airmj.t Diist Aimlci 'wm in^talJird. and. lil 
Q.4dman to tha bcwuiLis of i:le:an^ Jint-frec a.it, 
11 i% t^timitud rhat die annu4i1 fiving in re- 

an J rhai th^ iinnuit fuel savmij h $ZCH>.(K>^ 



The Airmjit Dusc Art psccr offers 
to many nrnnuf^cmrcrs ihc solu- 
tion to two serious problerms: tirst^ 
the tonnol oi dusc originated hf 
munii&ctiiring processes; seconJ, 
the conservation of heat. Often 
rhis duaC is valuAblr mnd reprr^cnt^ 
a niateri^il loss whcnfTrcr ics par- 
rkles escape, Ofrra it is a fneniicre 
m rhe heairh of employees of 
]^f:^^l^le Uvmg nt^ pknis, u well 
.: : III (lie ippeaiance of the prop- 
tr[iy acid ntigborliood. The first 
purpose of die Airmar Dust Ar- 
rrstcrr is tu cullcct rJic dusr, tiirher 
valuible or objectiooablr, created In^de pknts, and to prevent its escape. 

*Cht second purpose of the Artirstcr is lo lessen the load on the heating 
plant. Whcrn diist Ls rjcpcllcd through an open vent, heai rfic^pes wifh jr. 
when the Airmjit Dust Aitcster is used, rhf? dust Ls filEertd out of the air, whidi 
oifly then be recirculated^ effecting considerable savings in winter fuel costs. 

Send fbr lireraturr giving spedlic insriinces where Airmai Dust Airestcrfi hjive 
proved sujOcessfid and showing ^ictUisl sivings rffeci&d, AirrrLie Dusr Arrester* 
are made by the AMERICAN AIR FILTER COMPANY, Im'$rjN?mfcd^ Factories 
and Genml Offices, 175 General Avenue, Louis viJle^ Kentucky 

AIRMAT DUST ARRESTER 



t^-i pfttdiifT ff Jttrlfrirjft 




^MrsiirAN AIR Frr-TER COMI^ANY, /(ftifjstwlfcjf, 
J 7^ C^iltiDJ AvEduc, LchuLrvillr,. K^nic^f. 

Pitkin beAd yui^f Qi^tniq K^. 3:S4S, h^lir ni^WnEAii ibe utci crcli« Aimit Duk 
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Your 
plant? 




Lei VenJurofin Unit Healers 
correcl your healing 
JtrouJbles . - . force h©ated 
air WHERE you wanl 11 . . . 
WHEN you worj il . , . and 
AS MUCH AS Yon wanl . . . 




*uipciicl«l iwonk wall er cetLbig wilbar- 
dttwi^' hutger ptpcm^ H&p* con- 

titil mU^> he mftdc «ul«FiMliii by ihm 



HOW much of their time will workmen tpcntl lA^armirm iheir 
Kandt tkifl wmtei? How muck D>dr4rA|r time wilt ht wafle<l 
i>y m^n wh.t> axe too uld and uncomfortable to fttick to ihetr 
toAkj? Thia it a vital queatiQA becau^ it means dollaji ud cenc* 
iQ yi^u. Thia 11 a problem . . . whkh jl it uiirti in sf^ur plant , . ^ 
dc^rvei attention wd deciaton right tiow^ ftnolKer heat- 

ing seajon be gin 

Vcnturafiji Unit Heatera have proved iheir ^Inesi for properly 
atid econdmicalty heating factories, w^arehouscAk diopa, garaeea, 
stored^ iti fact bdldmBs of aJl type* tuid ii^ea. Thty are made in 
a itumher ol ikea^ one of which %vill exactly meet your r^itlre- 
menta. They cttn be easily and quicUy insliblled in out-ofxthe^w^ 
places fiingly at in ^oupft, to supplement or replace your j^rcsenl 
hcatins equipment. They force healed air J^^^'n^rJ diretiJy 
into Working oreaL 

If your heating equipment has proved in efficient . . . i^apotTed 
whth lea Icy pipes and valvea . . . leave* hot apota and cold 
ipq-ts throughout working aieaa . . . iwe suggest you call jrmif 
pttimbiiis or healing contractoi at onee. He will gladly make 
m heatirig survey and suggest im prove menta. The installation 
of one or more V&nlurafin Unit Heaters will p^nmmenlly correcl 
heating defid^ndea in haid^to-heat places. Dmi delay. Phone 
him today, «t coll the ueoiest American Bbwcr Branch Oificc^ 

AMERICAN BLOWER CORPORATION. DETROIT. MICH. 

CANADIAN SiROCCO COMPANY. LIMITED. WENOSQR, ONT. 

BRANCH OFFICES tN ALL FfitNCtPAL CtTtES 

Cud) 

HEAT WITH UNIT K E A T E H S 



Jamg4 <al tf>0i mtdium^ pr high tp*44$^ 



American Rlower 



U*kfM mrttimit ly Aiiti^icAfl CjaiHUJiiiiiTl fJ^r ^mfi^ A'diiitp'i ff^f^W-Li 
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A Dead Hand Holds Russia Back 



(Cmimuid t^^m page 37J 
be fuspecti&d of sabotage. If. however, 
he did lake the carr^cl amount hi* is 
nteolved from 3.U hUft\e. So h the au- 
tor of the fqrmu]3 since the Technical 
Council appfioved il. 

Following poor cKampks 

E Ry^^i^n engineer is an omnivorous 
tt^AiLT. 8ui a magazine article or book 
is law Co him, nol a ^^g^e^ion. 

On* of my Hu$^aii asswiates came to 
mt one day and a^k^ aboiil a rtii^thud 
of mining thin c^l dn a hi^avy pitch. 
We wmt cjver it carefully. Several weekB 
laler he rtlumed and 3 liked i 

*'HtJw did yup 5say this melhod shpuld 
be worked?" 

1 suspected what was in his rrund and 
asked him some further questions. Fi- 
nally he ^aid- 

"I have an article here in an Amer- 
IcBn technical ma^^ine in which the 
author supports a very difffirent method 
fmm yours." 

The author was a capable man whom 
] knew, but 1 knew B.hQ that hi^ idea& 
i-iad not m£t with wide acceptance. In 
fad he was Qidy repoTting on an esperi- 
m^nt. I went to a Russian who better 
understood American, methods and 
asked him to fik the artide in the wa-iite 
p^pct basket. 

Standaidi^ation h an eatcdlenc thing, 
both in theory and in practiee, but it 
can be carried to a point where all 
adaptflbjlity il lost Let mt describe 
an inftancep and here Vm tiling a <itcry 
whidi pajuUels, but not exactly, a situ- 
ation we miet in Russia. 

In one building iome 15 different 
motors were needed. To do exactly the 
work reqtiired, one tshould have betm 
9,5 hor^puwcr another 10.25 and so 
ofi, but to build or buy a different itioior 
for each task might well be an extrav- 
agance. On the other hand, to fit the 
43JTIB powerfd motor to every task 
would be a grtat waste of power. 

Somewhere there would be to us with 
American trainin^ia commgn-sense half- 
way point which should neither try to 
procure an individual motor exactly 
suited to each parti^lar task nor to 
make over the job to fit a particular 
nnotor. We should have asked, "What 
will make the mine pay?" 'How can 
get coal out with the least cost in view 
of all existing conditions?" 
But to the Ru^ran under government 



contnol thet^ could be no half way. 
There must be a rule. Standardiitation 
was either all right or alL wrong„ 

One of the handicaps Russia is faeing 
in her indUBtriEil problems right now is 
in her leap to standardization. Mines of 
similar tonnage must have exactly the 
same ^uipment, mine cars, fans, h^d 
frarrte^, prei^ration plants, regardle^ of 
phy^cal DdnditioiQS of the property. 

This reliance on theory, this obedi- | 
ence to l3w ifi due partly to industrial 
inexperience^ partly to the pressure to i 
get into production a$ quickly as pos- 
sible, but the most important cause is 
the Russian ideal of government , 

When the Cornmuniibt^ assumed pow- 
er, there were m industrial laciliti^aa but 
Ltiere was a crying need for thousands of 
things. There was an urge to build in a 
few years m industrial ^^tem equal to 
that of Great Britain or Germany or 
the United States which had taken years 
to build. There was no time to accumu- 
Ia[e e3tperience to try plan? by success 
or t^ilure- Some one— and that some 
om was the government— muiit settle 
what was right and alt must follow it. 

And with that goes t!ie inherent weak- 
ness of aU government in business, the 
suppre^ion of the mdividuaJ, the deniaJ 
of the reward of initiative. If we set out 
to build a nation on the theoty that 
each man is as gixxJ hh neighbor tha\ 
we may well ask ourselves, "Will all 
men end up on the level of the best or 
on the level nf the wor^t?"' 

What i^ms tq me more likely Iq hiip^ 
pen is that all men will end up on a drad 
level of mediocrity. 

f FA 15 h the second of a sfrif^ of ariicUa 
by C^>hn€l Si<2Tf. The tkird mil cppifGT 
in tm cdT^j issue ) 



IncJustrtal Conference 

A CONFERENCE on Management 
Problems of the Smaller Industries" wilE 
be held under the aus^pices of the Na^ 
tional Industrial Cunft^rence Board, 
Iiu:., at Silver Bay on Lake Geori^, 
N. Y., Augu$t 10 to IS. The conferena^ 
is primarily for esteoitives of tJie small 
industries. There witi be diecus^ com- 
mon probleiTiia and exfjefierice'i particu- 
larly as they difftf from those oi targer 
companies and from problems that are 
met in the suime manner by both Lar;^ 
and small companies, 




A merchaat 
from Peuzig 
wants to see you! 

Ittjiiy AmrrJoin bnitaiCH Birn uiit a. 
r^utr lu pr^'^^D — tvrkc eadi ycur lli^^ flo 
Ed Lbn Lci[raig Trad^i Fairs. Ucrc ihvf 
hiiiip ail a J rlic imfjioriiiitt m^irket^ of 
iLiirapc on J A^iJi in b:f3^ than one weickl 

Fr&m F^iiPig Aud Bui^.tpeilh horn Wjnaii 
jindl YokohDiiuj^ — tvotk Lbi! girnc iiiterii|i> 
Lionel niad^vK* an J tlnj ^01411 ^uirnnunkiic* 
«l CJrafti&inrEi I filmed, but biird lo tt^a^h!) 

from AkJE^Uil 'i^th to I^^jjlembtrr 3rd. 

A t^till of I2^,D^U iiuf rr.^ fraia 72 taM- 
n\c9 ^ill iitCciad. Tbcy ivill ^« ij^^ncrol 
in«rcJiandis« and nove'kicR ttl ti,OlP(l firzot-^ 
und induNtriii-U bbildini; And liou^eliold 
i1ippjj«i cf LUOU firnia. Tbc5« cxhil^itori 

iliDwn ilt Lci|]z,]|« tra\f?l ibrou^lmiii ihA 
*vorli3. 

WV know Ebal 9S% af xbi* Amcricmi 

Tbrf knuirv tbtfre- ij an culra price advall- 
liftf in bojTini^ at Lripxi^ tpday! 

Am^h^ the idftnai4i^rikrFrg t^tbibliinic a I 
th* Fill J Fair Jir<- 17S firm^ ibuwini; UeJil- 
iu% fbtiures Jirid kJtiilrrd linis; IfpS^rlicHi- 
icjhi ra^niPlii'^. fi|iHirn}!|Cfrutii:al pr«»ducl.^; 
^20-^|>reciou«^ eqcEii1», Jrf¥elry^ i^ldckn und 
waEtfM*; ti7fi — |thhh^4ir« und ciMfnoiJCft, 
trucki.-ry Jind pctter^; &I2 li^U^efauld 
meuli^are, rht^nc bou^^ifhuld ap- 
pliQncc»; 'i*^2 — applied arl and jiTtietif 
rrnfi*; Sl2 — nciliun« and hmy isi^tudfi; 
2-19 — ipdlhcJr gaisi-da and Lrjve-ting rfqui^ 
ftiie^; 4SS — furniture (includitii; wkk*r 
fumilurtfU 13J— muiicat mElnnin^aUj. m- 
dim nnd radio purls ; tl^ — fotifeeiJ&iiersr 
and loadaluff^; bftj — 9tutmnvr>'. oflictf 
4ipplidnte«4 bouk^ md griipbii- 4ifl»; llO - 
■parting i;oo Jr ; 26^ — ndvtirEiAjng uppli^ 
jiiji-e?! liniiudmpt wruppi?r*, pn^ti-ry, n^v^;]- 
tint. Ae ibe Text Lit Fair^ — from Annual 
Sthb t« Sepitfcnbtfr 3nd— mori} th^ui ?0U 
eniiibitai^ will partkipaEif. 

Vobr itip la LcxpzifE \i h^lh ts-if and 
pri^ntiibte. Wc ishb]ll hi* iJ^id tu fumiib 
lofdjcr dcinila on \my Jirtf^B Jii wbidb ^ou 
Art Ui|:<*rfstitd- Wc Ctin iiU*? feerUrc for 
you lii^-^autilH on maal of ib^ railriiaifi iti 
E^arnpi!' and m&^k^ Oilier drrdiiEcineni:! 
iirhj^h %^'il1 fUUf£Lnl«t« yc^iJ a pl«jfsanl witty 
abroad. Ftoa^e n*e the f^ilipoEi below, 

LEIPZIG 

TRAPS FAIR) 

far TOO y^r^rt 
fft*t iri^rU'i nr^mtfvt markrtt 

ID llait lOtll ei.^ Xrw Vqrk Uif 

Tin^'M Smiv* . . . ^ , * * , , . . . . 

........atdif -lit 

imiiNo ^i^MS* HWftfifiN A'd^WM'i- BiHM*»fii 
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Wa terPtva ter 

E¥ERTWHERE 



nor any drop to drink 



*9 




I\s FAR AB gclEing 1. 
drink of riH>lf rcfrtidiing 
Water U coneern^dp ) 
mif^hl ju^t as wi-ll %m a 
rnft out en ibo^^ran aain 
Hittir r^tnii iilfirr^, office 

bt^iiKc^ Tbr inc wjil4?Jf| of 

iry to gf:i: a cool driak of fr<"*k waier. 

Oa die oilier hand, many exef ti- 
ll vea kncpw Ihe dctllar-and-cent^ 
wifidom Iff Eniikii]^ av^ilahle — for 
cn&tonic-ns and I'liij^lnyees alike — 
■n inexhaustible supply of pu^ 
hrnltlifiil Tkbjier, cooled la exactly' 
ihet-orretjt temperature. Theykoow, 
frciQ] e:^prrii:iii:e, lb at Kelvjtialor 



^ EJeetric Water Ct^^Ji^rs 

pay h\f^ diviilenJi^- in 
gtjHj J wil 1 fl nd g(Kj J beall h* 

Regmrdk^ of tbc sm^ of 

tiae KeWitiator Water 
Cooling er| u ipmeiii 
prvfii€ibty- The Krlvln- 
ator Lino e#v»A ihc 
f^ntirr rainge^ — from a eompl^t^ T^y^ 
iL-iD for an offi^re buitding orindus^ 
iriiil ylMii to the i^elf^contAitied 
unitfi fur ofiireii, crtc 

Call the KelvLnaLor Rcfrigurntion 
EDgineer in your city. Let him ^how 
you ibe featur^i ibal make Keh id- 
ator etjuipmeot so dependable?! 
eizonamicdl, hO entireif mtisfoi tory* 




ili^lm Are RVAftilile iJl either thB 

itffoulifitily iifM.igrit}ti. For 1 h r Bo I lie 
Tvjirp jfpii incrclir plu^ inlii tUa iirJIf^ 
ept ricfirk Itght K*i-kft, and f^r llit 
i ■■ - ^ 1 1 T> f H?, it is an niittt^T I a 

C - > 1 1 ! 1 1 - I I be- l4*r 14 I CI 1^ ^411 

linr^ anil jiiii have twnI, i|kyLrLiin^ 
wilier — ^ta Jlbundince^ bI all iIbu'ii, 

Write int liTcraiuri*. or r^M the 
Krliinalnr l^eriii^rraLl<^a fLncinerr 
III y uur cil^. 

Kt-LVINATOR CORPOKATION 
1 1244 Plynwiulh ftd„ l>*tTOil, Micb. 

ILrflvJiHiiiw bniL?'!. LoikUju. LugLnJ 



Kelvinatof 
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The Riin of Plins 

(Cimtinuti ji&m pA§i 36} 
How i!an a rivi^-ycfiif ijr ■ iHi-fCif 
plm be work^lyLt iioIh it fiiva due 

di:ft3ni!m:]e to the diMti^nf tmstm af th^ 
120 millksi pcmxm and who can ymLm 
clearly these Usta tor one year tet 
aluoc five Qi \m} 

Only the trthi^r dny an execytivfi of a 
grt^t many lecturing, a^mpaii^ iiaid t^p 

''Men talk w m of the need of ptan- 
■ning our busineia lof a bti£ tinr>e ahoad. 
Tht-y would have ui Iry to pJcit a line 
ot Btciwth for fivi! years cir im yv^an 
ahead, lo make our tentative budgeifi 
• a lon^^r time. It's good ad vice and 
WL' do ftilluw it as best we can. but in 
imr biiBini.^ wc canMil tjeU tCKhy what 
atf the maiki^ts of tnnK^rrow. Wc are 
con^lLiTitly fmdini^ ni-w uses for dut 
IsruxiQCLs and other nw-tmaU arc ooming 
up iq battli' us for dur prfSient markets, 
lluw CMi any plan be more than the 
express^ion of a hqpe?'* 

And his bugini^ wa'i only a dfdp in 
tbc bojdket of Aimrican industry! 

I have spoken of the need of super- 
men make a United States Ecotioniic 
Plan. 1 f we had them and they nrndc a 
[ilan who thim shQuHd enfurce it? The 
L'niti^ St^ti.*s G(Ji^4.Tmm.fst sci-ms to 
be the only answer and th^t wpald call 
not cmiy for a ttcmcndayii rcntaking of 
Dur laws but for a r e^adjustmcnt ol our 
whole tystcm of gn^'emrneiit. We arij re- 
minded of the su£dc$s of Lhir War In- 
dustrii^ Board md it h citi^ as proof 
that a plan can be made and fntorctil. 

Expedkticy^ not economy 

WE forget that the purpose of the War 
Industries Boaid wa* noC to prevent 
waste. 1 1 might be pci^^.ibk that in wmc 
respects it was lixtiaordinarily wasteful, 
but w^aste i$ rwJt rwkoned with in war. 
WTiat Jtmiiea arwl navies need they must 
have. The War Industries Board was 
intended to stimulate and control pro* 
ducliiin and dittributicm. 

Nor was thert^ any question of the 
k-i^ality of Ihinijs 6m\^. The ux^ of 
pstriotisrn keeps men and women from 
questioning when thfy are TEild to do 
I his and not to do that in war tune. But 
a p(^Cit time plan wfiiild need new taw-^ 
and n£rw means of enforcement. It 
would Call for a sacrifice of indep^n- 
denca on Ehe part of maker, seller and 
user which is loreifu to our whole 
Ajnericsan idea. 

American business is always plan- 
ning. No manufacturer, m snerehant 
look* with an easy eye upcm an unsold 




IVhifn mtiitu^ lt» 1kSl-vliHifi?B CoKN^hAtlAN liimjf mfmitM Kttkwn'i ffuimcM* 
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BUY YOUR 




fttirpluft or a cli^srf fadory. muidfi 1ms 
uj;>d!fi an idk w-tirkLT eithef at tht Mhc 
Of the dt*sk. And there it mom hcrpc In 
die pLinu iif busim-^ io keq3 men at 
work iind M ^miJ clQllied than in nny 
plan yet ptit on paper 

Ik"rb4.*it lloovcr propoi^ a 20-yeaf 
plan ai Indianapcili^ ihL* othi-r day. It 
wiis an Amefvcan |jlan h*! said to uik^ 
care of 20 million mnrt pL^iple, to add 
to their bodily comlorL and their peace 
of miud and k witf be done, h^ ^utt\ 
m thf &anie E^sirit and by the ^amc 
methods that have ted thig nation in 156 
years of ^uccif^i^ful progress. 

The easiest complaint again^ any 
farm of criticism i^^ "Ypu are not con- 
structivp. You ar^ merely destructive." 

That ran be said fairly about this 
urtid^, Tn th:ii; I cian only reply: 

"01 course it \s df^tmctivt:. It is 
meant to bt.-. The purpose oi xnu£h criti- 
dsm is to be dcstructivtv to point cf^i 
rtflwa and, perhaps, to sound a warning 
befcire it is \oo liai^ I have tried tq show 
the dark ^ide of the picture in ibe hopt* 
thai, in ?ome small way. it may prtvejit 
haity finthusiastyr from leading us to do 
acamethiiij; we might regretK" 



Retailins Needs Better 
Brains 

(Continued /twfk ]>fl£e 34) 
training is the whole nnwer- I am more 
interested in a high caliber of ahihty and 
a degree of intelligence than anything 
else First i^te nwin and wumtn are de- 
veloped irom boys and girls who have 
only a high school tducaiion. But^ in 
gjeneral. the college course, if the boy 
or fiirl has worked at it. kam him or 
her with a better tr;iined brain. 

Too. I don't want the reader to thinit 
that the process cm\ be carried on in- 
ddinitdy. I have ^n boy% and girib 
who have gone through these ^hoak 
with fine success and liave found high 
phicea in feUilinK, I would raUn^r haw 
the yunngsier who has sho^rt ability in 
Greek philosophy or in biology than th** 
one who has done only passing work in 
a school i^f bui^incss admini^trBtion. 

Retailers should fiell the adv^ntag^ of 
a merchandi^in$4 carL-^^r but Lhty cannot 
do this until it is realijced that merchan- 
Amng h oae of the largest and rnost im- 
pi.iftant linos of endeavor and has a tnr* 
mimdoijs respun^ibiliEy to this country, 

To help cure thi« or prevent a future 
depre^on it h essential that the m^ii 
himsm& distribute more goods at leas 
™t. This can only b*; done by better 
methods and better thinking and thc^ 
come only out of tiettcr tr^iincd brains. 



Ifon Fireman payt for itielf 
out 4»f fuel and labor f avingi 

HtrfV whai it did f$r. . , 

AiLEllTOH KDefE HOTEL, CHICAGO 

"Iron Fire nun paid for iticlf in 
ihrcc manth^f. ' Htcii ich^OU 

CiLEN WOaP, M I J^N . " ■ Y r 1>' f LI cl 

savings wiih Iron Fine man amount 
ta$B2L94."AHEiiicAH lit ho. CO., 
IMC.^ BUFFALO, '"Saving in fuel 
and payroil will pay for Iron 
Fixcm^ id two yci^rs or less." 
« 

Why pay a pfcmium for hand-fired 
coat, or cDsrty cypcs of aucomjiiic 
fuel? Iron Ftrcnuin Cin give you b-tucr 
heat or power for less money. 

Fuel and bbor savings will eo f^r 
coward mcctiag the defer rctT pay- 
mcDt^. Iron Fireman tamj a^ it u'&ris^ 
for it (3) cutj fuel coats; (2) provide? 
iteady, uniform hcjit or power; 




t\TTm9t¥ ' i^mrid L'*di^j^rMi' \j | ilr bgrtiinK 1 •siiaiCc rl^ht 
%aAr f ut\ fir4 fri^Hi [icIt^iHi ^^vn' ■ hTi!j/;hi^ii^ IIjjihc- 4M 
wji-b: . . HiiuJ-liring; 11 Jik^ brcuninf AcuiJIc Ligiife^ediiwn Fuel 

(3) reduces labor costsj (4)eljminaEcs 
the stnolcc nui^jncc- 

IttVEfTIGATE lltOH FlltEiftAH HOIf 

A^k aw Iron Fire nun engineer to 
survey your boiler or furnace room, 
His report should convince you 
that Iron Fireman is one of the best 
invescments you can make, fron Fire- 
man Mfg. Cq.^ Portland, Oregon. 
Branchc! or subii diaries in Clcyeljnd^ 
Chicago, Si. Louis, New York, fAxl- 
wiukec- De^ilers everywherc- 




Fireman 

AUTOMATIC COAL BURNER 

&r ^ \ 

AfidmjLr 



Wh^ Wriiinif |p tiiw FiiiuAS BJfc. Co ph'dii fc|<fl/ciPB Nfttian-* ^nfiiu-n 



The pair we mean ore 
Selling and Finoncing 



Selling . , . at a profit . . . is tosk enough for onybody. When &ole« 
ore mode on deferred payments there is need of fmancing. This is 
a distinct funciion— o buimess in itself — which very few firms are 
justified in undertaking. 

When you do your own so lei financing yov toke <i number of riski^ 
Working copitol ceaies to be liquid. Overhead often climbs unnoticed 
unril it is o m^noce to your profit margin. At best you ore diverting 
considerable time ond effort from your main pb of sales building. 

If oH the focts were before you they would show that seldom if ever 
is there ony profif for the manufacturer or merchonl in financing. 
Isn't it significanf that the industries which have made the most notable 
success with time poyments are the ones which hove consiilently en- 
trusted their financing to banker specianits? 



M a b^nl^ing inililuHDn specializing In 
senrCce to f lioie whft ittil geodi an cradit 
C.l.T. is now cooperaiing wiiN Icoding 
preducen ood diitribu^lort >n fh* mer- 
keling of PiOrv fKdn 60 tfpmi of producttH 

C. L f/i natian-wide lyitvn^ ef lecol 
offices make pots^bl« ipecdief, mQre 



efRcieni service in checking eredlNp 
making cafKectianf end raMng core of 
all iniloimenr deiailk 

Send for Itie C I.T. r*pri?i*nfcrthrft in ygyr 
t«rritoiry loo^vli* yaUj wilhoutabligationj 
on pi^y phaie af time paymfint selling. 
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^MERCIAL [NVESTOEIvfjRllST 
CORPORATION 



Eiftcutive Offlctt 



One Parl( Ave., H^wYork 



^b^Mtarr find Opvratmp Compeniii wllfi Hwod O^im ifi Hmw twk - Oii«oa* - Son 

Wtjico Cily ■ ItfViHH a™ * Sao P^awb - S^n#v* Auilfalla ' 0«k*i <n Itwn 1*0 d»t«i 

CAPITAL AND SURPLUS OVER (90*000,000 



n^kt* wrtttnff f# Coif ■AbrtiiU. Ihv&ithirt Tivil tonrDiJiTtPH pi*t** wmtiwm. S^imn'* #MjfMJV 



What Wall Street Talks About 



ByMERRYLE STANLEY RUKEYSER 



BY EARLY summcrr it became 
I eviderit that the world of financier 
had tnecattic tired of being pes- 
I Bimistic- Accordingly, ihe pow- 
LhaE be thauRht the timfr 
propirious for insugumling ^ "managed 
recovery." 

The dimas of Ihis t^ffort to influ^ice 
tht course nf evKnr^ by diaciaive man- 
made polkiie* wafi President Iloovcr^s 
pmpD!=al for a debt holEdsty. The im- 
mediate effect of this pronouncerncnt 
was dectri^^I pnd it reverberated 
throughout the security and commodity 
miarkees of the ivoild. FifSE it stopped 
ihe flijjht from the mark and relieved 
the world of worry over the prospects 
of bankruptcy for the Germain Govern- 
ment. 

It immediately became apparent that 
uncertainty concerning the abihty of 
nations to make debt and rEparationB 
paymEJits was one of the depre^ing in- 
fluences. Earlier mantuvers in 
the so-called managt'd lecovery 
were the invest if ntion hy Lht 
Slock EKChanfie of the 5hort 
position ol a number of lirm^ 
and the reduction of marEinal 
requiremimt& of stock by b^nk^ 
and brokerage hQUtsea from 25 
tQ 20 per cent. Anotht^r of these 
seris of ptermed "constniC' 
live" developments waa the 
petition of railroad i\\eajtives 
for A IS per cent freight rate 
Increase. 

The$^ various aeatures were 
^yrnptomack of a beJkf by in- 
fluential leaders in government 
and in finance that the time 
had come to ^ in motion re- 
cuperative ioic^^. Many of 
iho^ who for months had held 
tenaciously to the view that de- 
flation mn^t run iU cour^, 
switched to ihc opinion that 
the corr^L'tfv*? mo^-Hiuint had 
gone far enough and that the 
outstanding nc^ was to gen 
erate forces of recovery. 



fecLivtty under w^y, th^e fgndainental 
business statistics were scarcely cn- 
euiiraging. Ot course, they reflected 
v^hzl had t?eefi taking place, where^i^ 
speculators wtre looking ah^ad to what 
was pnssiblp in thii futune. 

Aei for bi^^ne^ it^U, there had un- 
questionably been some backsliding 
since the s^pring peak. Some indtisiries 
fistabli^ed si new low r^ord for the de- 
pression. But from the constructive 
standpoint, it seems signifkani that 
husine$$ in the aggregate had shown 
little if any net dedsne for about six 
months, indiccilinj? that tiic grt^at de- 
pression had run its course and that a 
bottom had been established. 

However, with business itself greatly 
depressed and distinctly subnormal, 
3ome of the leading statisticians in and 
out of corporations deferred tlieir ptt^ 
dictions as to the retnm of computed 
normal busmess. Those who had been 



AT MIP YEAR, when !ht' 
managed recovery in the specu- 
lative msrkjets was gt^tting ef- 




A button woad tree m Wall Slreel die J red 
the New Yoirk Stock EKttvajkge'i 6xnt meetings 



prtfdkting normal business by the sec- 
ond eiuarter of 1931 graduaJIy post- 
poned their forecasts until thi end of 
1931. Nevertheless, the consciousness is 
groweng that the world is capsLble of 
economic regeneration and that in time 
slow rEi:overy will take place. Many 
lean to the view that the second half 
of the year wjU be better than the ftr^t- 



LITTLE of a distinaly Donstmctive 
character can be accomplished without 
a reisonahly cheerful psychological 
backi^round. Business expansion is con- 
tinfiE*nt on a reasonable amount of pub- 
lie optimism. Accordingly, tiie improved 
sentiment since the managed recovery 
has Imm undertaken is a faetur of more 
than negligible importance, 

Buii^iness in the large is^till distinctly 
subnnrmid, |Tartly beeau^ of the small 
current ejcpcndi Lures for permanent cap- 
ital goods. Such improwment 
as has taken place in recent 
weeks has been mainly in goods 
moving dirtiCtly into consump- 
tion. Consumers who were 
loaded up with hugt invento- 
ries at the peak in 19Z9 have 
RTiiduaUy used up their accu- 
mulation and are replenishing 
their stocks. This process is in 
acct^rdance with Habson'<? jiis- 
i^ertion tfiat a depression tast^ 
only as long as it takes the 
average man to wear out two 
pairs of pants. 

With construction lagging, 
numerous authorities have sug- 
ReJated that the Gmemment 
step into the breach and inau^ 
gurate a large campaign of 
public works. A nnm!»r of sd- 
enti^c economists have insisted 
ihnt federal government ex- 
I I nditureii ihu^ far have b^i 
ti«i small to be dmsive. 

L«o Wolmnn, professor-elect 
of Economics at Columbia 
Unlvenity. has suggested that 
the tittve is ripe for ih*f Got-erti- 
ment to raise two billion dollars 
tltroii^th a bund issue which m 
to be spent on permanent 
public improvements, K 
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105/000,000 

. ■ ^m^m hyrryine^ tramping 



trcivaUri* . . . MASTIPAVE, thi 
Mogic F loo ft eorries onl 

u tim ouf M:ASTiFA VE To Dolhirt^ of the ihumptng, 

niHir cm'aiag t<ru\6 give il it Ehr lAmc Im- cc]«l 

M AST! PAVE ib j™Jicni iJtd mm-Uip trtm *Nm *et. 



tHi PAiAPFINE INC. 
OW-COST. LON0*Lirf liOOl COVItINO 

STIPAVE 



Lower Cost Raw Materials 



OdEAPER l^^H 
WJDEJlxMAHKfTS 

LOWER co;^ 

THANS^JiTATION 

BEST LABOR IN 
AAIEIUCA 



2j.i.i..ihwi h,p, ajtc ?.i pricei li> %ump#« 
iftkih [lit ^fpry. C^jida\ vnarki^lii at 
jijur Ji>^ir, ^nupifr mifkcti Lhrown wiJc 
upcti: luiijuid Jiil and water ihi|>|>ing 
fjtciljiicL _ 



Beauhu^ois Power Corpomtioii 
^■p^ Limited 




AT TOUR SERVICE 

A ppccipl dirpiirtiiifnl fi3^ adviiittf in llie 
■eWll^fl pf new Icsc^tlontfor ifiduiitfio wiil 
fufnlili ftill and ji u ihorLiaitv e Lnionnstion 

fpf die cnedaa <if a WW pUn^ write 



The Sliawliiigaii Water & P^wer Company 

HONTMAl^ CAIf ADA 




Home Study 

Accountancy Training 

Arc^vur^lftUL* tflm huw* tbm^ "mQik 
rudtLQwiEt n wpo a Mrt llli BQllt-lufii Alld 
1^ ln«jn«. Aiip4 fW Itri" 

Rjunlnmt^ ID U, Si Uiti EHoii J tlmf^ 

tfmltj UMi UwntypMir it I>fi«w1n ^*«tr 
rare tea IhtC. F- A njEHIualini^ 

<[mH*fl «IHPUIL-Utl4 LMflllifflUL 

n^Ttvoi bmnftlMfiltit- lLiunt1^i;|ii iin- 




ni^-OtP ITmlnliil: u lUL 



fcy H hi 

V 



iffrttf! fit? vu-hi- 



Jfif M] juiil lAllliM h#nv ^^y. nuir ^crif *i|i ^firi^JLV^ 

LASAu« e]cnfw«i vMiveninr 

uri-M Ch|«a^ 



Reprifitf ef 

The Way Back 

U« iibtttin^j 111 «irijzli» cc>|jy ur 4|Utitility 
toEi at mt ol |iriiiting by urriiifis to 

NATION'S iUSINiSi 

WAlHINCf ON - U C 



*S fi U S I N E 5 S tow A»gum, 191 1 

I Heaftt. pybUitMfp irerit even furtlKf. 
and pn:fntDd m jmiiiCTiiy kufi of fivt 
biUion ddlEifi tor wial Tt«otKinu<tJQfi 



IN COffl^TlON mlh tham \>m^ 
all ftif 9f:^inj{ up i^uWic wi^rb in rime 
uf dc|:ircsskiC]^ aj advocoitcd the 

mem more ih^n s dcodr aj^ it dKMlM 
be bomt^ in mind thai lih; tXMli^mp^ 
of thii policy iheutd Ik i nt^rdiitiafi 
o{ pii$tpimabk public nvnln in timei o( 
prtwpenty. 

FolitkalEy. il is eui^ to incrrw puli^ 
He spLiirdjni in dull Uim rhnji lo pal} 
in lb& »trm£s in tim^ cit boom Unim 
th(* policy ii dnuble-^iped. it will fWJl 
fuliill iht hoix'^ 4.ff aponiari m^d 
pfnv^ ji st^bitiizcT xii business. 



AT RECENT low priceii thus nvxu^ 
inoL^mp af Axmrrican farmers li&i 
drunken 40 per cent sina' tySl. Tti« 
rMumI buying pawuf Df fanm^rs, ac- 
cordinicJy, is one of ihc dvpivhsm^ in- 
A^^ntt^ in the domestic siluatJon. 

Waltiir B. Pi I kin, of Qilumhia Urn- 
WT^ity, wh<^ hag made a clo^ i^iody 
farm probknis^ told me thai rm^nE tow 
wht-at pncies indi^tt thiir 3S5,0(>0 farm- 
en and their families on mjnginal ^rain 
krtd must quit the farms. Such an 
egr^K he $did, wcjyJd ti'tid to oit d{}wii 
product itin and limit ih^ crup tu pri^tty 
Tnuch the doinestic requtTement 

Mr. Pitkin says that the cun^ for the 
dilemma of wht:al ir<w-m is to cut 
down the wheat acreage in (ht United 
States by 35 per cedI, tuJtivste only m 
elected land, and employ ^irtitiric 
method* and ptrnt^r machinery, which 
wmjid show a prnfit twm ™ recently 
low price kveliM 



IN COMMENTING on the plight of 
the famwr, George M. Moflett newly 
i^lected pre^.idcnt of the Com Pnsduct^i 
Rd^ning Comf^ny. who succeeded tht 
laTif E. T. Bedford, told msL 

"Compare ibt first fivt months ol 
this yv^r witl^ the like ptriod of 1929 
and it i$ fuund that nine products w^hich 
go to miikit up 77 per eaent of all the 
fafftiorr income have suffem) so hi^a vily 
that they bring the avi^rag? drop fcir the 
l^riod to more than Ofie- third. 

''Ek:tai1ed oaminatidn of xh& itemi 
reveats that intxme from whtai and 
poultry are down 17 and 19 p^r (a?nt 
rcfspectively ; that hogs, cattle and c^h^ 
irgfs and the oombinaLion, miXk^ dmsc 
md butter* are ofl more than one third; 
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j3 Calloused hands . . . 

^ will bring back prosperity 



Moneyed! men sit t round coi^rertnce fAblei 
And diicusi cur<.'i Tar thf 111$ of d if press ion. 
ScQck minipulicofs deal with mi Hi an j, 
winolng and losing foftunes in a day. Pros- 
perity-Vs answer is not in their hsmd^tr 

h iJ in the hsn^s of the wof lc*f^ the 
wage-car ner> who fn&ke^ up the great 
popuJition that 15 AmcrJCAr 

when spends seven d oLla rs w here 
he spent eigbt dollars befare, there \$ i busi- 
ness deprtr^sioti. When ht spends the eight 
dolUrs ag^irti prosperity wilL return. 

Tlie na^tJon ^pprcciatei hit importinctf 
more ihan ever before. "*^eep up w*g^s*"' 
urges Secretary of Labor DoEik. 

And eqyally esscmkl ti> his and bis fam- 
ily iijiancial stability^ and consequently to 
prosperity^ is his ability to borrow. 

Hi a home knows financial emergencies 
|ust as big businesses do. When babies ^r- 
rive^ ^hea sickness visits^ when taites are 
due, when there are tempo rAry Uyoffi, he 
often cannot pay his bills, cannot afford to 
buy the usual necesiitLe5 of ^jfe. 

He, his creditors, and the emire nation 
would Suffer^ if he could not get supple- 
uieDtary funds to tide o\ cr such liinc s o f stress . 

Back of his fa^mily, snd hundreds of thou- 
sands of oEherSt stands a ar^at fimiiy finance 
orgJini^ation^ HouschoLdT. To one of its 1 }B 
local offices he may come when he needs to 
borrow, Hif is not asked for stocks and 
bonds as coUiietiL is not asked to get 
co-signers on his note. 

On his iDiegrity. on security ^hich almost 
every family has. And on his ;ibiLity 
lo pay back the loan in monthly 
instaJlments« he Cad get from 




to 1300 ID pay hit bills and keep his fam- 
ily in the ittarki^t. 

The reasonable charge for his loan is ^gu- 
Jited by the Small Lo^n laws of this sratc and 
t-tii'enty-Ave others- Out he need pay even less 
than the lawful maximum at the Household 
dIEccs where the rate has been reduced nearly 
one- third on Joans above 1 100. 

He will find there, also, advice nn expend* 
ing his wages wisely to keep out of debt^ 



MO^TEV MANAGEME^iT FOR HOUSr- 
Jairniy fsrmrwf^ Uu^/inf fht Ihtppffim 



HOUSEHOLD 

FINANCE COitPORATION . * , 

ri*iiidi|bhBri*^Ai P^alifiollv* ivIi^Jnfi!^ ChfcafD, min«4i 
, , . n II O1A441 eiklflik , . . 

^«A*wh taui l«lub*ii*airaEl*JT'w ihl «lflC4 At«flllViii| > ^- 



Tirra the dwi te r^w NBC Station mtFT^ Tm*iday *p£liJ flnW CtnfrA Hmyitfti^ Smrmw T™ *W h^ ftWfii iff Ou^ ^fflBhntaW Ctit^ 



In tizxif^ of sircBB, niiyLhiii^ 
llmt 8trtil*;th*?lia the wnge- 
earner^s fiunnciiil ftiahilil)^ 
aifli^i bm^ineHb and {jrofi'^rs^iririal 
nii^n lid w<^lL ThtJii ihv. fuEtiily 
fiiiani!e c^njitpuny^ by cnubllng 
the^i'orkCT lo pHv \nd> ln\U prom [il- 
ly 41 bd make iitualeil ii*^^^' pur 
chaiCff I is of fieFt-icc In dDulur^ liti^'ip fTf 
liindlordf tnert^hanl* The advi^rllHriDeiil 




rcprtfduced b* part of a cam- 
puign aggrchBivcly ^^itig after 
prosperity by speeding Citllte- 
liofifr, Itia apjwaring in tit?>* ti- 
papers of four and three-quarter 
tn it lion drciiiation. For mure 
informal ion aboil I ch^^ pcTBun^l 
r]Liu[]i-.e bUj^inesSq you urtr invited 
to ^riie to Dept. N6, Hoti^ehatd 
Fiuanw «Airp- 4 Palm olive Bld|£.«Chieuga- 
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even 
TEDDY BEARS 
stay with us! 

of wu)-, icJl ycni huiv injnT nhjidri^ii a fl^y 
jjbv in uyr tumiy Tcdd^ ficar Cjvt <»n eur 
lop fliior . , . hi>w mmny h^mn thvy ipemi 
ib^c^ tenJctLf fratthdl by our Play 
l^d^ . . , hijw often mt^thtn kave lllcir lilllf 
tad witli HI H-hik thrv Mhvppln^ , . . huw 
ufica ntLRct uit ihvm uyl n-^lking or i^i* 
... or hvw mdUy LlJc tnc^ii^ witli a^^c^ri^ 
cbiJiircii^i fayd^ n;j^'c every djy in our 
AOfitrr. Bejl Ii would ^1 juil Mdd tip lo i^i^ 
ijy nj rfmc«il>7r whit ui unhappy tim* 
uf It cliildfra uiiiiilEr |]jic when Uiry mit 
boldi WUb ihd rfloH n-uy\%. Gamz iind i£« hia w 



The ROOSEVELT 



Ldwirdi dkniijfi Fbh- M*Mittt»w i^^rxitmr 

One o( iLe aj Umfctl Hutelt 



Sk 40 per mc TBdactiga tiu Ufcen pt«^ 
UI inoonit Irom thatp msd bmbi; cum 
fffffwoti i 50 |icf OEM cut; ooctoci, 
moif mkmtf tITKtcd. faawrri thr msi- 
by 67 per mil. Al! 
thiw ilctm hAW ^DfupHYft ta kwtt the 
loud isoam by Mi miUkm iMIifi b 

I iiEi knrmng of farm parchaiim 
povcr outfxit help but hive fiT-machmf 
efftcti. Products of the induct riiif turn- 
trn. pajti^ilairly Itnurit^ omrMJC bt 
baii^ht; otitf iiMHtiMli oui fifurv UfiUl 
puFchuinc pom- ii mstotrd. Tliut the 
tfiduitriA! cififtm urc ducted icifmiily 
riiEM tmym by Uie pli^i of ihc (artmr. 

"Two y«aii tpt th« oidh Lnfiomc dc- 
rivL-d from dfETiculture wai nwre than 
nim' billinrn diilt&n nrprcientine 11 per 
«fil of the loLal nAtkmal irKome. Thii 
year the l^irmers' itworm^ wilt be 1^ 
than (ix billu^fi di>l)ar^, pruvidrd tiur 
^itiijxiian in aftiiciil^ure besx^n^ no 

' ir than II wqs in the lim five monih} 
!«; The year Thiit mcani a teductkrn in 
1 1 ID Jim- of pcrhipa 40 per ami Irom 

IM DISCUSSING the quEitioa of 
hzibihtating riiilriiiad credit with me, 
J. M. Kum, pt c!Siidi!Ttt of the St^ Umi*- 
^ih FrpLncisco Railw<iy Company^ 'm- 
ited that mar^ ih^n a fiifight rate 
incrfa*^- jifedc~d. Mr. Kiim pttipotcd 
a round ^l^bLc eojnJeTufice of radn^y ei.- 
ecutivis and oflken of Larer mdiMrial 
corporations and (Jthcr u^rs of tram- 
(KirEiitkyn. 

He said I "'71i«Ti± are many things to 
cJo^ but I have alwa^^ bc^n impr^rssed 
With the tluJUKbS Utat tht- reiaLiynijhip 
and thfr interdL^pimdmcy qf ail haw in- 
dusf ries should bt a matt^^t of con- 
cern Qs bctwt'en the executives of the 
majof induEtries. I brfie^e thsit if the 
problirfns of e^di could be cun^defed 
jjitiIhguntJy by thc^fe ate instances 
where mt, despiti^ an of^portunity to 
make a moinifntary ^ving, raisht be 
willmg to surreiiider in the intere^ of the 
^tualion Hi a whole. For in^tancer high- 
way transport JiCmti is deflecting much 
traiBc Uqiu the railroads. A comiiara^ 
Uvdy lew executive m control of brff 
indufilries cuuld lolve the questicfi by 
standinfi for a principle that ttu^reaied 
purchasing power wp^ the goal to attain. 

"For yeari the csnier* transported 
[he products of th^ autqmobiiif industry 
and the prodiiet^ of the packerr^ isuc- 
ecssfuUy. one knowis better than the 
hcadit of thc^ great industries the ef- 
forts put forth by rail carriirin b} render 
eflkiifnt. pfumpi itn^ice, and the cjpuh- 
iry rea^ocmbly prospered under these 
conditions 



**Triick c«i|ietiti0ii fm tiikrn wmd\ 
tmflk Irmn the ftU camen which 
onuU be rrtumed to ilmn if it 
amid be dwwn, m t am mtain it canity 
mild, ttwt the piffli»iifit of thtnr 
produets had iM i mpnww l m fault of 
the chAngeid utualidii, 

"tn <xher wordi. iim iidit of i todfef 
CEUdd be muntiiiied: one ihovmi (he 
rcnjita m nying, the other Uie kwiitiit 
of the purchaiini pown, whkh m [mn 
mi^ht be atttibutable to the drfkciioci 
of tKiuivii which this arricre hiirtelotoe 
en|oyi?d The ume thitif cmikd apply 
lo the tfumpDrt lyiiemi Of lha auto^ 
{QobUe industiy and^ in a nwimfe, 
be aippiicd to the water wb>i in conncc- 
tiisn with the tra^ which Ihc cairkn 

"There an many phain of thk prob- 
lem which Cduld be made a matief of 
round-table di^cufslon with the eiccu- 
tives of big^ industry and 1 ceruiu 
thalp in Ume^ much lastmg food would 
be done in the direciiun of isaOTaiirtg 
or impToving thu purchasiini power of 
the country " 

T HERE ii much in the idea of .i round - 
taUe diicui«lati between the producen 
and oomtimrrs of tranflportition ter\'i^ 

Penonally. I do not ienn to the view 
thiit people DURht to uie rail tran^portn- 
tion beoituc of byalty or pftlfiotiftm. 
I think that the count r>' h fntided to 
the motit efficient transportation avail- 
abli; at thL Lowi'st ^xjs^ible cxy&L. 

Riittker than urgv a conv^ersion of the 
piiblic back to ml traniportation^ I 
would propoie that rhe lawi be ^> modi- 
fied th^t the rajlmad C3cjmpanii?s jrught, 
irh the future, mvisage themietvef as 
great transportation trusts which would 
coordin^ice all forms of transportation, 
induding steam railway^, bum, trucks^ 
airpliine^ fiteatnert amd even pipe Iine». 



I THINK the tntemaie Comnnerte 
Commission rnade an errof in ihidgment 
in n^fusing to op«n up an inquiry on its 
own imtiiitive into the linfinci^ plight 
of the railroads. The Cc^gtesd, in the 
TrsnspoTtation Act of 1920, in^ttucted 
the Commission to pernUt the railroads 
to earn 3 fair return m their property 
inve^Lm^fiL. Congre&s intended ill* new 
rc^latkio to be constntctive and ncrf 
merely punitive, 

Ccmgrest showed an intefeisf in i^tah- 
lishing the r^lioad's creciit. nctt mrreJy 
a negative d«lre to prevent the carrtcns 
from overcharging ihippcrt and p«i$$en^ 
ger^ Though it 13 true that the ra^ilrondi 
^je iuH^ring at present priitiarify from 
the bujdntss dtrfirestsign^ they are also 
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MARKET NEWS plus BUSINESS FACTS 

equal 

THE WALL STREET JOURNAL 



Primarily a Financial Paper — but even 
more— "A BUSINESS JOURNAL"— 

m 

Its market quotations and reports are 
complete and accurate — The news focts 
on business of every kind are bright, 
terse and informative. Its integrity com- 
mands the confidence of the readers. 

Leaders of industry ^ Commerce ^ Finance 
read it daily. It is important in their 
business — and these men not only pur- 
chase securities — they buy all of the 
things that go to make life better, easier 
and more comfortable to live. 



Serving readers who hove the means to buy the best 
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44 Broad Street/ New York 
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CLEAN and INVITING 

Th^% li y^uT Atmrincv whrn drinlctno ^t^m 
m Rucidl«-SpHic« Vcrricii^.Sjjilll driRking 

f-TPfn A jrl that ii complclrly |pri»^^+ 

wich C^iii jcl, ■nd til II I iia^d-ni uniutjiirtc 
intitmx « , b^vd.ku* il in tanii^r}' . . . . 
bocjiutr you knovf iKr free fl^M^ of fmh 
wAtrr If lufpl f cintjmmdtcd , « rdcH 4rin-k ri 

RundJ!t-liiM4>i:r dnnbinfl fnunliinfli ma |m- hid In 
■ nr Wr* 4pI ■ f I'll iif ifFlnpi Oiipr Eil« 
liUk fPU «ll iiiifui. ihfio. W#n* H- 

nUHCiLE^SFENCi MFG. CO. 

RUNDLE-SPENCE 



kif S CAN NOT lOUCW n\ 


e R-S NO^iLEl 







»ONT BUY 

AN ADDREIIIN6 

Machine * r 

unk^s5 it is the kind that ALSO 
PR I NTS t he foxm^ i c pdd rc^^esi 

Don't be Aatisfitd with le&s 
than this DOUBLE^DUTY. 

ONLY "ELLIOTT" cun pro^ 
vide 3 popular-piked machine 
of the kind* 

Fesr cQmpletc infcirmationp pin 
this ad^ to yout IcttcrKcad and 
mail to ck^ 

ELLIOTT 

ADDRESSING 
MACHINE CO. 

f Worfj^'f ^-^r^tit nijfr*ri Arfdrcji- 
C«rdi d Au iom* t k A d4tt i t 'Pria ftn } 

CAMBRIDGE, MASS. 



sufferiTi^ from the cumulativE died ol 
S.OOO individual rate chang^ri. tnoAtl^ 
doip^nwafd, which have bmi made in 
Lh« past nine )rt*an, It iiboiitd bi^nis 
in mind lhat, wen dutitig ihc petiai (if 
unprcsccHdrnted proBptrity, the niiimads 
aa a whole faikd lo earn the stututory 
fair return. Accordingly, Oicy Cduld fet 
tittle fat to carry th™ througtv lean 
periods 

Thcmeili tlieir retpiest for a rate Ln- 
tiv^ should Rvt s^^niEialhetic attention, 
It by nci means solves the whflle tiilmad 
pmblem. The railrcadi rxcd more v&]- 
lure^mene^ and energy and inventivt- 
nts^). Tfiey shtMild take a lea! UiWi the 
book af eiperienoe of the lable^ indtin- 
tfklkts of the ccKJtitry. They should 
crease llieir *Mpenditures on roearch 
and expcriment^Lbn. Impfovements 
have come loo elowly on the railriads. 
whf?reas chanise^ Ii^ve bisen rapid Ln 
tylhvT forms of transportaticiTi. Daniel 
Willartl, on the B & ha* set a finL 
examiile for other railimd executives in 
experimenting with an air -conditioned! 
and ajr-GCMjIed train in the Kavi York- 
Wa^hmgton service. 



THE prolunjied bti^^iness dcpn!SsiQn ha^ 
enormou^ily §U mutated the pindutrticm 
o( thoughtful books Oil etirrent tsMiomic 
stibjecl^ An interestitiif new volume en- 
litk-d "Onward Industry" has ajme 
frfsm lh*j pens ci| Jamfs D. Moorwi>^ 
\ Lce president of th4^ Oenc^ml Moton 
L i irpx I ration in charf^e of tiverees^ op- 
traliuiin and C. Reiley. retired 

advertising manaEer the? Remii^glon 
T>'[wwntcr Crmjiany. Thesis authors 
ho]rf ihiit tncKfem induct nali^ gives 
the common man for the firei time tht 
hope of a reas^^^nahly afHumt life. 

In his foreword tt> the book, Mr. 
Mooney points out: 

*The final taA ijf industry is to ot- 
^nize psrticjpsition in these acLiviLiea 
I Df modem industry i , even, in the mpOft 
backward communilies and countries, 
through whith alone ciin purchasing 
capacity be created and extended- Sutli 
parEjai^aLmg activitir^ have hitherto 
been regarded by induslriiil noaa^ip- 
nw*nt simply ai operating net^e^itieE. 
Thrir higher necessity, m the ofJy 
means through which marketi and true 
indu^riill lierv'ite can be eXtttldedK will 
be considerMi. . , , 

'"Industry mu^it protitSp but *udi 
profits €M\ ojme k-gitimalely unly 
through «ome fonn of human service. 
It 1^ of historical rt-cord that thmughmit 
the a^Kes prior to the advent of the in- 
du^trial era the jpreat masaci^ of human - 
I ity Itvcd in what, acJOOfdinK to advanced 



inudefn ttandffird», was the eMrtw of 
want, firivation^ und wretchEtlr^^^. i)n\y 
With the coitiinf of mokm indtiBry 
have thefie itandardt begun tq riiei itnd 
loT the vast majontki ol the earth thii 
pioma, even today, tm hwUy more 
than started. The propw Uiiu far 
ma.de h^ bE?en dufi laiply to the hijrher 
efFicienciea of mam piixbiclba and matt 
dE!itribiJLKm. 

'It ii a neaKKiable ape^tiim that 
large organizations will continue to ad- 
vance in their technique of produetkitii 
and distribution and thus make rrtore 
gcioda available at ever decteasing price 
levds. There is I bus a t rue inspiratlun 
in the prospect oJ offering the mans 
of th« world better food, bett^?r ch^hing, 
better shelter, and more of the comforts 
and <*ven the luxurjes of life. 

"Here then iy the inspiration^ and 
here^ too. is the challi^Re to industnal 
and commercial leaders. Our machines^ 
our tools, our technique, are a!t avail- 
able. But can we supply the dements 
that will aETceler^te the moverrM^nts of 
large human groups toward these ot>- 
jeciivet; toward these better stMidard^ 
of liviiig?'' 

WALTER CASE, the Wall Street fin^ 
anciet* has suggi^^ited that a u$eiul out- 
set (or trapiial and for thi* energies of 
men mif^ht be in injectinn a higher 
I'ltment of artistry into buildinp, re- 
pEaeing the hideous wrtti the beautiful. 



CHARLES IL^^RKV CHASE, econo- 
mist of Ohio State University, points 
out that '"proiperiiy is not the njiitural 
conditj4>n. Prcwiperity always has to be 
^u^d thrmi^ the organization of some 
fairly well coordinated body of busiriess 
arrangements. 

"Drpressron is rrwre absettce of busi- 
ness activity p mere vacuity. Whenever 
wc fail lo effect an economic protgram 
adequiite to empkiy our resoura'*, de- 
(sression inevitably ensues, 

■ Almost any son of businm project, 
if reasonably well euordinated and de- 
veloped €n an ambitious scale, p^f^duc^ 
prosperity and dispels depression. If we 
eiamine itati^tical charts of the Cdtirse 
of bu!sifte^^ and take the rapid upward 
indmLii, we sJiall find in every spot 
where ttwre are upward inclines a ^rong 
program of production. e^Epansion, con- 
struction, djttributi™ and ^ ntt ft js 
a perfectly natural thina that when peo- 
ple get together on sudi a program, they 
are busy, and it h a iierfertly a^ttiral 
thing that when they have no progranl, 
they are not busj^— and then you have 
a depression " 



Britain's Business Plans a ^X^y Out 



SIARING the RcnoraJ ansitjt? in 
Great Britain about tJie indus- 
trial pMition of the councry. the 
Federation of British Induia- 
tries, a repttsentative national 
Qtg^ni££itinn of British manufacturers, 
hm recently Derorqmended delkLitc ateps 
td remedy mat ten. 

Grtat Britain is failing to t^ke her 
prT:jper sJiare of e^m such world trade 
as now exists, the Federation points out. 
If ahe is to pnrtEcipatL^ fully in th^ gen- 
eraJ impruvement of trading CQnditjtitisH 
when it coniifs, she must: take immedi' 
ate preparatory meature^. 

Equallly of opportunity T^jth indus- 
tri® of other cmintriea is a prime req- 
uisiie for mch participationp it i? 
stated, an uqualiiy which niii^t be 
achii^^d by liglite-ninjE^ the burdens now 
borne by British industry. Two mtithods 
are recommended : 

1. Establii^hniEzot of a fiscal system 
which will Lombine protfction of Brit- 
ish indu^Lries at homt with the widest 
poiiiiible extm^on of iniercmpire pref- 
erence, and: 

2. Reduction of taxation and other 
char^e^ now bGnfU; hy Brili^h industry. 

Needed mottey Eackitig 

THE Fcdi?ration recognizes the neces- 
sity for the continuous development and 
rearradRement of means and mettKMla 
but such development, it is pointed out, 
requires money. This is either diffia^lt 
or impo5*ible to rai-se so long as the 
policry of tt&t imports dampens the con- 
fidence that is a prerequisite to itsdu^- 
trial success. 

Thus the Federation puts the burden 
of relieving Great Britain'^ cotiditiun 
squarely upon her pohlic^il teadei^, dt:- 
daring that they "should tEaliae lhat it 
is upon them that the duty of leadership 
devolves $veQ if the taking of essentia! 
action to TL-duce natiiTnal expenditure 
be apparently unpopular sumongi^ those 
who look to them for guidance/' 

Discussing the proposed liscal niiforrns 
in detail, the Federation urges adoption 
of a carefully adjustt.'d la riff, preceded 
by adoption of fin emergency tariff 
which would preveni dumping of im- 
ported j^oodfi upon the British market 
in anticipation of the perrrLanent tariff. 

Settinjg up uf a permartent board to 
frame this permanent tariff and to re- 



vi^ it whenever advisable, is also rec- 
ommended. To obtain the widest possi- 
bJe estens3on of inter-Impersat uade, Ehe 
United Kingdom, it is dedared, must 
be prepared to impose duties granting 
preferentiiil treatment to the Dominions. 
.Not aiily is the proposed permanHit 
tariff envis^aged as a prottxitive devtoe 
for the home market; it is also 5een a^ 
a power fui bargaininj^ weapon in the 
negotiation of (Ximmeiciat treaties. 

Turning to reforms other than fiscal 
otii^, the report lay^ down the funda- 
mental principle that Great Britain can 
maintain her place an an industrial and 
manufacturing country onJy bwj long as 
a large proportioo of her manufactured 
goods can find outlets in export markets. 
To find such outlets, British production 
costs must permit attractive stalling 
prittiS and at the same timt' provide 
those who initiate, develop 3nd manage 
British indu-slry a n-el return compara- 
ble with that received for similar ser- 
vices in other cEjuntries. 

Meither of these conditions, it is 
bluntly statedn have been fulfil Jed since 
the W3t; further^ unemptoymbnt and 
depression in Great Britain will become 
proijressively worse unless and until the 
British public conperajtes to carry out a 
nationid policy designed to f»ecure them. 

Brilisli goods cost too much 

THE plain fact, the Federation de- 
elares, is that British gotids. ca^t too 
much now and that they have cost too 
much ever since the War, ReorganiiSa- 
lion and amalgamstioos of industries 
have already attempted to reduce the&e 
costs^i but more is needed. A reduction 
in national expenditure— and thus a re- 
duction in the burdeo of t^Jtaticijn now 
carried hy British industry— i& impera- 
tive. This burden, resulting chiefly from 
war-time fjhligations and the provision 
uf ^ial services on a ^icale unparallded 
in any other country , constiEutes a ^ri- 
mi's ovi^rhead charge on trade^ pfie that 
particularly affects the ability to com- 
pete in export market*. 

The psychotogicsl effect of this crush- 
ing burden is also serious, thi' report de- 
clares, for the adventurfius, spirit, which 
makes for process in industry, i^ curbed 
whtn enterprise is expected lo pay the 
jiienaltiE^s of f:iiture withoui hesnB al- 
lowed to reap the rewards of success. 



Thus British industry is depTiYfed 
both of the means and the incenti^t for 
nontial propess, A continuance of tlie 
present taK burden^ the Federation be- 
lieves, can lead only to further loss of 
trade and prestige. 

Services prove expensive 

THE national debt, it is pointed out, 
is more than 1 1 times the jirewar fsgyre^ 
More than double the whole prewar coat 
of national government, it is further 
declared, is now being spent on services 
which arc not directly productive. Social 
services, which in 1911 cost the govern- 
ment £63.157.000. cost in 1929. the 
latest year for which figures were avail- 
able, £3&S;783,000. Breaking this down 
on a comparative basis^ the 1911 cost 
of unemployment, heallh, widows, or- 
phans, nld-agie pensions, p<ior relief and 
unemployed w orkmen's act was £23, 731^ 
000. the 1929 cost £196.468,000 ; in 1911 
Ministry of Pensions act^ and war pen- 
6san& cost nothing, in 1929, £53^903^ 
QQO^ m 1911 ^^ucation act^ and refor- 
matory and industrial schools cost £34,- 
179,000. in 1929 £97,7e6,{)00; in 1911 
jjublic health, lunacy, and mental de- 
ficiency acts cost £4,359, two. in 1^29 
£15,9451,000; housing expt^nditures in 
1911 were £fi88.CB0, in 1929 £31,G42r 
000. 

Some of these increases, the Ftsdem- 
tion recognises, represent obligations 
which must be hc^ored, yet they itevef- 
theless impose a crushing load on indus* 
try, a load which it is a prinbe and 
urgent necessity to lighten. 

Tile Federation realiae^ that in pro- 
posing these drastic changes of policy it 
is challenging the principle upon which 
the policies of succESsive postwar kjov- 
emments in Britain have been based: 
further, th-at it i$ &*ld:ng the electorate 
to i3urrendc?r advantages Tshich, tmdcr 
the influence of thotie pi^licies, many 
have DoiT^e to regard as their right, 

Despite this, the Federation declari!^, 
it convinced that the British public 
will face the issue bravely when once 
the seriousness nf the situation is re- 
alized. L?ntil thi*a j& done the report 
concludes, all effort to achieve real and 
continuinff economy will be watted. 
The only alternative is finaneial dis- 
aster. 

- Paul H. HAVWABii 
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A l l llUil|i llrrir fMmdlli'onii nrr A^itirlhl %Ue^ 
nieiiiiC dF ih'm »ptttii|M Truit Jto far nuriliH, 
It'* llieemttio wmy irith frncinj{. 

vary in diffi^r^iit put 1.9 of I hp m^try. A 
gipod f^t-nrc- ia one? loralll^ inay fAfitlKh 
i^mLramiEJinrr If I JUidlh^r, hrrjiiw of rhi^ 
clhKngrd pcirrcMiivc rofirditiciiLi it ha* to 

Tu maL^ F>\f~p|% Frtii't^ last l^^njif^r mid five th^ b^t fei^rvii^M |»^r 
dr»llar inTr4lf>c|4 Jt n^w aiyilalilc In thcw fou^ ^nc mptaU^rneb 
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Uliutrat cil biMiJilrl'-^ Border Palni^— which rani aim complr-lr m- 
fofTumklll and iihiiit^ vaF^aui» Jityie**- Nu obJi^atiun. Addrt^i^ Pll|tv 
Frner Awhic iit 1 itin h 520 N. Mjtliii;aD Avr., I>rpl. TJS6t Chicafitii 111< 




FENCE 



CHAlf^ LINK OR Onnii AMENTV^L WROLlGHT IPOm 



Thfoygh the Editor'i 
Specs 

iC&nlinutd ffom pQt^ 9) 
ititerMtingly writtai qui, ipedfiped and 
prcMTTibed in July N ATION 5 BuslNKSL 
Nnturaliy. u brmight a wide ropmic. 
btcaus^ of all liic ftaturrf artidci in 
iBLidirtg maicaxinei artd newspupen, it 
ie the only one which had ihr ODnimon- 
scnsible nivpuMi ol nrll-hclp. Other mstg^^ 
jiinp* fiyiJtiri!£l k^itig anidn on "A 
Tcn-^'ear Plan for American Busine^"; 
"America DemaBdi a H^itiuruJ Plan"; 
a third prcsmted ''A Federal Economk 
QjunciF'i a ftiurth an extended article 
by ChailM A. BL-ard with a pl+sn to sqt 
up a Grand or Supreme Economic 
Cduncil Bi AVaskhirtfi^fHi^ with fyndi^at^i^ 
on agriculture, construction, pcwcr and 
lijrht, and BCcel. with Boards Strat- 
egy and Hannmg, all working from the 
tnp down, rather Ulan Uom the bottcrm 
up. 

So, rmturailyp fTom enir audience, an 
appeal to individual fr^om and indi- 
vfdual initiative brought iti respome. 
Ikre art' ^rt excerj^lt from a few of 
tbcm: 

A <OniCiclitit)4u cndra\Tir to apply the 
twdve-point pfeHsntna will serve iK? two- 
Md purpose of iitcre^injc tht t^ffkiEfncy at 
one-'s own or^DLEiitiDn and bim^ about th« 
reiiloratian of i^twd buiineis (conditions grn- 
emily. 

— Ono H Falk. FTtiidfnt. 

TeJLn with Atartiin^ cleamn^ sc^me 
the major requirenionU fw bufiint^ re- 

— C M, Chestui- Jit, Fwid^nK 
Splerntid article. 

A truth toa many buEinjw executives 
Imvc avtrrlDcked. 

—A, Atwa™ Kent, PhU^dfh^t^ 

Flnt cJbhv ttw (den righL 

— Wiiiis It HooTic, Vitf Ptfiiitmi. 
Cuaranty Tfttit €&.n SfUf Y^^k 

The pfpneral ptiild^sfiphj? fits with my 
philosophy. 

Sffwri/v— f iVjf NmkfHoi Bank 1m 
AbKi]ut<;ly nght. 

MtddhhiKm, Ohm 

Most cimrty and sensible ^ha. ttrfkts 

bull't-eye^ 

— LAFATtTTE HANClimE. Chotm^fi, 

Sufi Uki Ciiy, Lfmh 



If'^Ffl wiTiMtf t,i Pva fuM£t AHOFiATlo* ^i^* mtnUfm ^i*f*K'j 



mil iollm iMi pim thin^t frill »on b^it\ 
Saufid in pinndplt, workable and prmr- 

Good. 

Whit eiffefy real man ejitmste^f with 

Very tonviJidnE and timdj?. 

- Wallace M. Alcxaivder^ 
San Fffjnfwcfl 

''FOR three thousand yeara Govefii- 
m^i^, from ^iifi^nt China to inodMn 
Bussia, at inltirvaJs have fncddlccl with 
the food supply. Whenever Ehcy have 
meddled, ih^y have muddled. Out of 60 
recorded e^periniFnta in price^lxing of 
grain, dted by the hbrariaji of the 
Burton of Agritukura] Ecommics of 
the United States Department of ARft- 
culture, there i? not one Lhat has not 
cndsJ in utter failuft/* 

The foregoing is an expression from 
thfi Rt. H™. Win^-loTi Chuithill, M P., 
as r<a:orded \u (ht London Alornmg 
Fostr Mr, Churchilt is referring here Ui 
m ariick which appeared in Nation's 
BusiNE^ for September last. It wa5 by 
Mary G. I^cy, and the title was ^The 
Futility of G(?vernn:ijcnt Prioe Fixing/' 

♦ 

BACK in March we called attention 
editorially Xq the fact that Australia was 
ofice pointt'd out as a shinirtj? example 
of what government could do in tak- 
ing over the per^nal Tcsponsibilities 
of citizens. Thtn reported that 
Atistralia is bankrupt today, a fact that 
the idealists should consider in advo- 
cating the dttenaiDn of isuch social pro- 
grama ekewhcre. 

Away '"down gndtr" in MtlbournPp 
an esectJtive of the Colonisl Gas A-iso- 
ciation, Ltd., W. B. Edwards, read our 
Cjorpmcint and writes to assure us that 
even In socialistic Auistrjilia efforta are 
bein^E put forth to comliat radicalism, 
lie adds, "While you can point to 
Australia as a horrible example of what 
government control of industries bm 
accomplished, I (ear that you will raak^ 
m pctci^ptible imprKsion on those 
American men and worru.'n who are de- 
vout on behalf uf the ematizaLioii of 
induitriL^ and utili- 
tka" 

'Til tme *ti* pity; 
and pity 't» 'ih true! 




YOU CAN GO 
INTO PRODUCTION 
NEXT WEEKl 

fit ihis large mid-west factory you will find 
complete production facilities. A growing 
concern offers port of its extensive manu- 
faciuring equipmenl on a conirad basis. 
Including a 52 experience. 

Fon a e«]taia business mnn who wonts 
10 jump a gnfid iii^iiy £iL4i[iufiieturijig 
liiurdlefli he^re b ucidouhlcdiy the oppor- 
tunity* This cpr^onizaticuD is well a^^rui* 
toiDed to the problein of getting inlQ 
productioii od a new product, very rap* 
idly. It$ facilities for many y^zTE have 
been geared up to thtneed for producing 
for others a wide Yariety of producta. 

A further and perbaps tnarc impor- 
tant lldvilntli;|;e ids in iU low Opt- rating 
eoit. Practically every deiml ih^i can 
ci>iitrihute to reducing ihe co-^t of han* 
dling and producing manufaclured artU 
ties hm been incorporated into the 
layout of this* factory, Thh cost redui?- 
tton tendency ia evident in the financiaU 
well m in the munufarluriingf iritruc* 
ture. There being here nfF bonded in- 
debtedness, financial ohligatioiia tn 
bonkSf no preferred ftock^th^ finuncing 
coBta which mu^t inevitably enter into the pric? nf tbc maiiufao* 
tured produd are jit an absolute minimum^ 

Several nalJonally fanioui^ prriducLft have bflcn niidc here fo-r 
years, and the reltftian^bJpi} with th^ backer? e>f litee« productfl 
ha\'^ been exlremf^ly liappy nitee. 

There ia now rfKtm for one more client* Thie ia the oppor* 
tunity virtually to own a large fa^-tuiy with none of th« Iroublea 
of owning it. 

Address R. F. Li^t, Prcftidr*tit, BeU iJere, HL 

Cmy imn c^tingHt mefol sfnmping, and scm^ 
machifte pmlucU. Ai^'mMing faciiiites for 
CQmpiff^ prvdurfs, Our awn cabinpf facfttry in, 
mnrhv rirv. O^ees in Netv York ftnd Chicaga. 




U'k^ti m}v^0 'HL f Lft* t^rmi^ iN^^n^j^tH \ifFi«v B^n^^M 
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oi cdHortill written fay 
hiding idvartii^nf mmn 
on \hm 3tntril mbitel 



We*rc Playing a 
New Course Now 

THE fim tiiTO 1 ever broke 60 I 
h2d ii TA. Immediaidy I vfm a 73 
golftr 

The unly liuublL' thai I didn'l 
play in the 70'« agam for a cmiple of 

But all the time white I wils playif^js 
my r«'j^Lar pme in I hi* SO's or 90"* or 
lOO's I was worry bccausr I w^m\ 
brEakmg 90. 

A hw years afEcr that^ cm a short 
course, I had a 70. That aftomocin, 
ptayinj; b Jittle bcttirr golf aa a qcw, 
lofi(t. hard course:, my scotl* was lOl. 

Sti thtin and thviv 1 dticidi'd Icp try 
to ^hoot thein far and straight %tQp 
woTTyins. ^himi whethtt 1 wa^ a 73 
iolier cjT an 83 or 93 or KKJ EoKer. Or 
no ftolfcr all! 

Thh has txtn a tough ye4ir for the 
gy^mi Arperican pa-yUw of How -are- 
sales -compared -to-th is-t ittr-bwi year , 

The pre^idemt of one cmnpany, the 
Ifisdtt in it% irtdustry, said tbr other day 
tliat ™ly thieir nu-n krvjw tht? salts fig- 
ure^ in hi^ company thc^ days. He 
publishes only its net, and for ihe first 
and second quartt?r of 19(31 the n^t is 
well ahead. 

A lot of us art' wistfully turtiinK over 
the records of 1^28 and 1929 and per- 
liaps of 1930 3nd ihtfn fsinng mi with 
a load of RloQtti based on tompariioni. 

We forget that we arc playinis ji new, 
Inng^ hard couTst'! 

The par on it as a hard one. The fair- 
way h narrow and the Tough is thick 
and highr And there a i^ixxJ deal at 
wind. And we are u^ing a new ball that 
rims the ojp and won't By a:^ the old 
one did. 

Bur thf« h a lot of sound full beinK 
played and if we ca« shoot each shot for 
ilsdf iind make it straighl and ht ^ 
|50S5iblc, it will be a prrUy fine round — 
if we don't keep wurtyinj? about that 73! 

Vkt'fnesidmt & Gm^d, Mir. 
Bmm, B^toH, iJyrshjtf A Osb&ijt, hi€. 

Siw Ymk City 
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NEW 

WILLYS SIX TRUCKS 





H-Ian ehiLHflifi {113' whcjEibasc) 

*395 



ll'i.lon f^hnitRU (131' ^vJif^n-^bfui*) 

'595 



Speedy Power^ Economy 

Willys SU Trucks i:i>nLbiii^ remarkaLle performance and nigg^ 
cndumnf:!(! wilJi smart appearance and clean-cut lines. EconDmical 
to operate, thejr eft'ect savings in transportalian coats. Three whf?el- 
liases — 113, 131 and 157 inches. 65 -horsepower en^inCp. full 
force-feed lubrication, fioadng type oil sijctioni. 4- wheel Duo Servo 
brakes- The l*/5j-ton units h^ve 4-speed trans misMonsT full-fioaling 
rear axles. Hie ^r^-ton unit is the largest in its price clasSi The 
Model iH-ton chassis, 157-inch wheel t^ase, is desired for 

extra long or bulky loads. Pricecl S35 over standard 134-tori 
Model C-131. Heavier hkmn^ sturdier bridge type €rosa Tnembers. 
Oversize single lires and du^I wheel options at Dominal additionid 
cost- See your nearest WiUya ded-er; or writs WiHys-Overland, Inc., 
Commercial Car Division, Toledo, Ohio, for de&criptive literature. 



C O 51 P L E T fi W I T n II A II I E F ft II II V E R V R IT «i I N E 5 S NEED 

H'^liffii f^rr'np ^v^f itFwcjt Wiu.vi ifirol^f pitn^t mt^fivM ^ttfm's MMjimt* 




ast the Factory 




i 




The floor 
of inditstrial 
America 



TThcv ahvay* buy more Krcotite. 

Kreolitc records show mmtiy as 
143 repeat orders lor KreoUte floor' 
iny from the same cuatomer^ 
Kreolitc? fulfills expectations, 

269 plants in \^'hich rnttre than an 
ncre of Kreolitt* ts laid today average 
more than 14 repeat orders eai^K. 
Kreolite ^ives lasting satisfaction. 

The buying of Kreolice floors is a 
permanent base policy in thousands 
of plants today because when a 
Kreolite floor is laid lhat particular 
rtooring problem is solved in the 
mo^t advantageous and satisfactory 
manner and — soli^ed for ali ixmt^l 

It co^ts you nothing to let Kreolite 
Enijineers tell you how Kreolite 
Hoors can be applied to your factory. 
Write for complete information. 

THE JENNISON WRIGHT CO* 

2477 Breadway Toledo. OWo 




^yhpm Bn-ifiH|f f# The jEiiiiiiaii-\Vi]is.irT memf^tm y^rwa'i Wmnm^ 




In less than one week 



438,948 



cartons 




li ginger ale were ordered by 



LONG DISTANCE 




Recentlt Canada Dry Ginger Ale, Inc.^ had ^ 
price reduction ajid spcciai dcukr rttmburscmcnc 
pkn to ^naouncc which wixs expected co expand 
it^ bminess- Seo-ecy iiurroufided the program up 
to the lasc jninucc Tlicn it wats ncccss^iry to renth 
quickly hundreds of rhousirid?; of rct:4ilers, chain 
store execu lives ^nd jobbers, cxpkin chc plaji to 
them, and receive their orders, before the pa^cion- 
widc consumer advertiismg shouJd appear. 

The annDuimemeiic was made by direct mail 
the jobbing trade On March 17, The next dajr, 
district managers and salesimcn contacted the trade 
by local and long di^stancc lelephone and orders 
bc^gan pouring in from all parts of the country. 

In the first few days, 458,948 cafEon^ were 
ordered by telephone alone. In the first monch, 
business was over three rimes greater than the 
best previous month in the company s history 
— a total distribution of x.8|X,84o c^irtons with 
^ retail value of %^438v::>52^-8q. During thijii period 
I he cckphonc cose wis $458^.45. 



The sales manager ssysi ''This tremendous volume 
of orders could oot have been hiindlcd except by 
means of rhc telephone. ' The home office kept in 
consign E telephone contact wich disLnct: managers 
throughout the count r)% learning from hour to hour 
how the campaign vv-ais progressing. The district 
managers tUked person ally with many Urge buyers, 
Salesmen telephoned |obbers, iobbers telephoned 
dealers. Thus, through the whole campaign, the 
quick, friendly and personal touch of the telephone 
contributed largely to its success. 

Business men are finding the telephone of great 
value in securing orders md generally expediting 
business. Raichs are low: New York to Philadelphia^ 
^QCiChkiigo to Detroit. Si.rj; Tulsa to St. Louisi 
$1.65. The Telephone Pl^n of Market Coverage is 
helping companies in many varied industries and 
telephorie representatives will gladly explain its 
features to you^ and show how they can be applied 
to the particular sales and distribution needs ot 
your comp^nv- 



JUST CALL YOUR BILL ¥ ^ ' TELEPHONE BUSINESS OFFICE 




Tim^ WMA^whcn iqiIimIj^' gctirroJU' v%ai at the nierrv of tlmt 
jiilili^ fort^T Iriirliof^— dt'fttrovvr uf miirbinery. Tln?n r^ziirir 
iht intmdurtioti utiif Kitli-'^jirraiJ jiilippiijui tin- Timkei) 
mil run inn liraring ynd Uiiit destructive lyelurwan virtuatly 
wipcd ouU , * * In &cie of the greater^ iodu^itTteB nf I hp w«rl4* 
iilfiiii Tiinkeii& hiive madr" posfribk rnnHimiiirs tui^lly 
iijidrc^jiiiiird of by raflJtcni but a few ye^irfi Wow 

Ti ink I'M Bi'iiriiigfr are ni»cd tn w^on;* tjf ihc? forcntoul stMl 
mil]*.. YuuU fiiit! Timkf^ub in rciil nf^^kfi, ntnH>til tftbi*^** 
liup* 4'rji]if*?4^ hiH ^ciH^s m^kt pml ^'haTf^in^ r^r^, van! tiiro- 
mniive?;^ — 111 fail wbi n-ver ulir-*-!-. fiml hJidfi^* lurn. ^iimc of 
ikr^c* '^^tS*^ 'i'imkrci Etcrariiijif \iii\e u rapyrhv of ltJH>4)4KM} 
[liiundi Jind mwc* wliifrb h a tiHiil e^juiviilenl to ibal of a 
rur rrri;2:1i| train« VikiluU^k- ihjilE * , * HmjiN wimilrr ihi; 
nliiilr wnrld liims to nm] tm 'rimkrD:^^! Iiidu!^iriulifrt!= knmv 
1 1 If ^ 1 1 11 1 i ri I il*"f 1 rncri U tif tli it *■ xc^ln ji vt* ran i bi rm t i 1 1 em i f T i «i k*? n 
ln|P*-rpd trip tint rut I inn, Timkm puijiivciy alijiDi'd rolls and 
Tiiiikrii'iM,Hi>- nt(*«^l» Tin matti^r Mbut yniir iiit-i-b«iiiir;i] 
rt ^piiri tin nt". [ imkr-ii anti-frii^liop^ radial and thruni 4r;i|>ui'i- 
Uvh ^ill pive viiiir ^«|iii|iiiirni Irmj^rr life, Sffetrify Titnkvm! 
The Timki^M Itolier IteariEig Compaoyi (iaatoa, Ohio. 




t.»pfM\^t3i J«U hf Til* Tlmkwm VMW ttwMg; tlp^ifvhj 




TapvmJ y^ ii"-/ Ksflir 



